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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 11, have neen 
9754,349,174, against $803.581,231 last week and $765,664,647 
the corresponding week of last year. 



































CLEARINGS. Week Ending August 11, 

Returns by Telegraph. 1894, 1893. Per Cent. 
New York $323, 203,362 $375,631.093 140 
Ee 58,407,339 55,227262 | +56 
Philadelphi Res 39,525,280 38,886,114 +16 
Baltimore......-.---0- eco-o--- 9,715,629 10,392,259 — 85 
Chicago ....- ------ PS 70,443,313 54,318,019 +29°7 
TINE, nc: nocecconen an 18,326,130 13,427,173 +565 
New Orleans ....... --..--.--- 4,527,194 4,467,955 -18 

Seven cities, Sdays.....} 524,168,247 | 552,419,005 | — 5° 
Other cities, 5 days........... 105,978,623 88,574,219 +19°6 

Total all cities, 5days....|  $630,146,870 $690,994,124 | —1°7 
All cities, 1 day ....... pacuina 124,202,304 124,670,523 — 04 
—Total all citiestor week | $754,349,174 | $765,684,647 | —1°6 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hencein 


the above the last twenty-four hours of the week have to be 
all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
Week, covering the returns for the period ending with Satar- 
day noon, August 4, as well as the comparative totals in 1893. 
Compared with the preceding week, the aggregate exchanges 
show an increase of sixty millions of dollars, the gain at New 
York being twenty-four and a-balf millions. Forty-three of 
she «ities record guins over the corresponding werk of 18 3, 

ut io the total for the whole country there is a decline of 13 7 
Percent. The most important gains are at Denver, 174°5 per 
cent; Portland, Ore., 99°6; Birmiogham, 98°5; Spokane, $63; 

nsas City, 944, and Louisville, 90°1 per cent. The F2 viest 

bave been at Buffalo, 50°7 per cent; Springfie® ass., 
































































Week Ending August 4. Week End’g July 28. 

1894. 1893. P. Cent. P. Oent 

z 8 

Now YOrk.......see00+--| 412,455,327] 550,086,119} -25-0 —28°7 
£604,949)| (1.704 489)| (—65 7 —65°5' 

(22,338,722 )| (32,716,787,] (—31 7) ($32 

70,836.804| 82,208.492] —138 —15'3 

062,900 4713900] —13 ~ 2 

871.812 2,256,524] —157 —17°0 

242 96 1,636 618} —19°1 —25°0 

2,4 1,394,429] —241 —154 

20,124 1,149,822) +48 —14'6 

1,087.303] 1,221.08] —110 +22 8 

676,456 596,422] +13°3 3 

2,66 607.822] —74 3 

“ $38,820 407,524] —169 —215 

Total New Bngland.../ 82,947,264; 96,097,961] —i37 —15'5 
Philadelphia.............| 57,773.628} 63890417) -96 —101 
1 11,366,720 11,583,519 —19 —40 
12, 89.703) 14 445 864] —167 —95 

3.646 286 7,395 827] —507 189 

1.514.811 1,500.422) +10 +19 

2.225.131 2.457727, —93 —~ 

731,337 761,795 —40 —18 8 

780,017 954.¥95] —18°3 —25°6 

296,00 297,000) —0o3 +20°9 

741,358 ose ccull soos 

90,417,633] 103,338,461) —12°5 —12°0 

87,418.100] 76,427,755) +144 +3°5 

11,337.000 9,503 750) +193 +18°6 

4,142,569) 2.713,'21]) +527 +10° 

5.668.781 6.348.828] —110) —14°5 

4.656.726 4.737.319} —17 —2°6 

3,163.¢ 2,761,000} +1146 —7'6 

‘eoria ° 1,443.473 1,511,012 +8 +39°4 
Lndianapolis...... 1,364,749 876.14) +4558 +247 
Grand Rapids.. 778,373) 90,664) —214 —8'2 
I 41.144 22m.15¥) +495 +45°9 
7.587] 8.7147, +01 —8'9 

262.643 251,751 +43 —14'5 

217.924 190,000 118 —23°3 

oe 33 6x. 155,326] -—134 —33°5 

ecccccece 1st 301} 154.197 +31 —7°0 

Total Middle Western.) 121,591,093] 107,181,757) +13"s +39 
Jan Francisoo........+..-| 13,970,053} 11,636.542 201 —9°0 
Portiand........ ° 1,086,139) 24.05 99 6 +13°4 
jait Lake City. 944.15 601.000} +574 +8°4 
Beattle........0- 466,725 474.344 16 —22°1 
Tacoma 891,072 445.112 {es 

































































































































%4'1, and Grand Rapids, 21°4 per cent. 


Sioux Fall 
‘argo*... eer soso 
18,608,627 15,008,415) +24°0 —42 
Kansas Cit eee 971."89 4,614,959 944 +713 
Minneapolis... 4.564.810] 4 755,110 +08 8 +8°2 
OmahB.....-++ 2,099) 3.920.778 17 ~ —86 
Wt. Paul....... 3.269,°95 2,757,682] +186 -16'1 
INVOT..cereee 2.874.058 1.046 950) 41745 +99°7 
Duluth. 2.494,705 1,701,289) + +528 
3t. Joseph 1424378] 1.117.381) 4275 4258 
jioux City 678.102) 358.973) +633 23°6 
Moin 1,006,406 695,115) +448 72°0 
Lincoln. 416.462 419,032) paar —7°7 
Wichita 299,12) 339,418) -119 —18°6 
‘opeka.. 560.71 356,"51 58 +182 
Fremont...... 93,955 68.994 36°2 -15°2 
Emporia. — ..scess-seeee 61,2.0 53,000 3 +12°6 
Total Other Western..| 31,257,613) 22,291.203) +40 2 +238 
Bt. LOUls......cccceceveee 796,581} 16,861.857; +429°3 +22°4 
New Orleans 214 34 6,15),557 +14 —60 
Louisville...... 850.000 3,0.6.901) +901 +862 
Galveston... 47,455 1,518 602 47 —117 
Houston..... 14,058, 1,450, —73 +178 
Richmond. 00,000 2,067,515 +16 —5°7 
van .a 92.432) 912.615) +4197 +9°3 
Memphis 1,039,019 613,633) +6y°4 +106 2 
Nashville. 874,516, 708.201) +138) +18 2 
Atlanta . 18,0°3 711s +203 —83 
Norfolk... 5 256 865,724 58 —126 
Dallas.... 970,630 680.687; 4426 +574 
Waco....... os ecccccee 616,000 300,000; +720 +102"4 
Fort Worth.... 54.463 325,000) +69°1 +25 0 
Birmingham. 272 180 137.135) 4985 —+2°6 
Jacksonville. 310,004 258.144) +204 —11'3 
Chattanooga.... .-- a $8.850 217,854 3 -165 
TotaiSouthern........| 40,300,074 — 36,896,906) +255 +197 
Total all.......0.sssse04) 907,581,231; 930,899.582) —137 —18°2 
SS pa = 
Outside New York....| 3¥1,120,¥. 4) 380,813,763 +2°7| 356,036,974 —28 
Montreal 0... sessscee cece 9.694.617} 12,827,662) —25°2 —23°3 
Toronto ....e-+0e+ ° 4 752,000 6.301.474) —19°3 411 
Galifax .. 1,181,334 1.381555) —145 +61 
Hamilton 606 461 729.811; —lul —16°1 
Winnipeg.* . 802,936 ones ne 
TotalCanada........., 16,184,442 20,830,602) —22°3 —is2 
* Not included in totais. 
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THE FINANCIAL SITUATION. 


The Senate and House, according to latest advices, 
appear not to have harmonized their differences with 
respect to tariff legislation. All the week the public 
have by turns been in a fever or achill over the re. 
ported situation of the Conference Committee. Last 
Saturday business circles were in a glow of pl-asure and 
delight becau-e an agreement was said to have been 
effected. This was followed Monday and Tuesday bya 
complete reaction, for it was reported, according to the 
dispatches to the daily press on those days, not only 
that no agreement had been reached but that 
no agreement was possible; not only that no evi- 
dence of harmony was apparent but that a spirit of 
discord was in control, the two houses being further 
apart and more belligerent than ever. Thursday morn- 
ing brought another absolute change in feeling conse 
quent upon the unqualified announcement that every 
difference had been adjusted and a full settlement se- 
cured. In face of this assurance it was not twelve 
hours before the public was in the “doldrums” again 
with the longed for settlement asserted to be hopeless, 
the committee quarreling over trifles and about to re- 
port a disagreemeot. These changes may be reason- 
able and the present entanglement defensible—we al- 
ways like to think well of our law makers—but at this 
distance the whole affair looks childish. 

An important feature in the influences of the week 
has been the condition of the corn crop and the specu- 
lation in that product based upon current reports of 
extensive damage by drought. During nearly the 
whole week the price of corn has ruled above that of 
wheat for the S-ptember option, and the transactions 
in it have been enormous, especially in Chicago. This 
crop injury has not been reflected in prices at the 
Stock Exchange. Holders of securities look for a 
large general business when the work of Congress is 
finished, which it is expected will be a full com- 
pensation for, or at least go far towards making 
up, any deficiency in corn tonnage. Another 
feature that has favored the growth of confidence has 
been the fall in foreign exchange. No doubt this de- 
cline will mark the end of gold exports unless the 

difficulties between our legislators at Washington 
should greatly delay or endanger the prospects of 
enlarged Government revenue. Still another hopeful 
circumstance has been the little better industrial out- 
look which continues to develop and is so clearly evi- 
dent from our latest statement of weekly railroad 
earnings, from the increased number and capacity of 
the iron furnaces in blast remarked upon below, be- 
sides being evident too in the current trade reports. 

In view of the fact, commented upon in another 
article, that there remained in warehouse June 30 
$44,867,287 worth of merchandise, of which $43,182,.- 
922 was dutiable, attention has been called to the 
effect upon the money market of the release of these 
goods if the new tariff ever goes into operation. 
From the date of the passage of the measure import- 
ers will begin their arrangements for the withdrawal 
of goods in bond. Even now such withdrawals are in 
progress, chiefly because of the requirements of trade, 
and in part also because of the deterioration ia values 
through changes in styles, which makes it necessary 
promptly to market the goods. But when it becomes 


d+-mand for mouey with which to pay duties will 
become important. 

Tae la-gest items embraced in the above-mentioned 
total are linens, silks, tobacto and manufactared ang 
raw wools. S»me of the dress goods which haye 
been imported duriag the fiscal year, or at leagt 
since the tariff qiestioa began to be discussed in Op. 
gress, have been sent hither on consignment to be paid 
for when sold. To the extent that these have beep 
disposed of remittances have been made, importers pre. 
ferring promptly to settle, asthey could obtain money 
here at 3 to 3$ per cent, while their current accounts 
abroad commanded 5 percent. Ia some cases, in the 
opinion of the foreiga bankers, such settlements haye 
also been made for goods which have not been gold; 
more especially goods of such standard quality as to 
make it probable that they could readily be marketed 
whenever it was desirable to offer them, and it is likely 
that considerable quantities of this class of goods are 
now in bond paid for. Payment then remains to be 
made to the foreign shioper for a portion of the raw 
material which is now lying in bond and for part of 
the manufactured goods; but what proportion of the 
whole cannot be even approximately determined. 

Some of the banks have been and are now offering 
facilities to importers to carry certain articles, such ag 
wool, tobacco and other staples, loaning at about 5 per 
cent for ninety days to four months, with the privilege 
of renewal, on notes secured by warehouse receipts of 
the goods as collateral. Even after these articles come 
under the operation of the tariff they may still be car- 
ried by the banks until such time as will suit the con- 
venience of tha importers, sv that they will gradually 
be released from bond and go into consumption. Itis 
likely, therefore, that there will be no particular dis- 
turbance of the money market arising from the opers- 
tion of the tariff bill, so far as payment for imported 
goods is concerned. And indeed, as withdrawals of 
dutiable goods will be in response to the demand for 
consumption it does not seem probable that there will 
be the least disturbance on account of duties. 

Last week’s bank statement showed a gain of $670,- 
900 in loans, which though small is encouraging, for 
the reason that it follows decreases each week since 
July 14 inclusive, the decreases amounting altogether 
to $2,119,700. The specie was reduced $96,000 and 
the legal tenders $3,369,800, reflecting excnanges for 
gold exported, makiag the total loss of cash $3,465,- 
800. The deposits were reduced $2,463,100, being & 
little less than the loss of cash minus loans, sod 
the surplus reserve showed a decrease of $2,850,025, 
leaving it at $69,053,700. It is worthy of note that 
this return is the first time that the surplus has been 
below $70,000,000 since November 18, 1893, when it was 
$65,470,475. The maximum was reached February 3, 
1894, whenJthe surplus reserve stood at 111,623,000. 
A year ago last Saturd:y there was a deficiency of 
$14,017,800, and on August 12, 1893, the greatest 
deficiency for that year, $16,545,375, was recorded. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange at 1 per cent, 
with renewals at 1 per cent, while at banks 
and trust companies the rate is almost uniformly 
14 per cent, thougis in some cases 1 per cent is ac- 
cepted. Brokers who are seeking to negotiate time 
loans report that the firmer feeling in the market is 
rather more sentimental than real, but nevertheless it 
seems to stimulate a demand for long-date engage 





certaia that the pending measure will pass, such with- 
drawals will naturally increase in volume, and the 


ments, especially among commission houses who are 
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dealing ia bonds and are carrying moderately 
large lines of them, though there is little in- 
quiry for loans for short periods. The supply 
of funds is good and much in excess of the demand. 
Foreign bankers are offering sixty-day money on first- 
class collateral, with the usual stipulation of a gold 
note, at 1} per cent and four months’ money at 
9 per cent. Domestic lenders, who accept good 
Stock Exchange collateral, quote rates at 1 per 
cent for thirty days, 14 per cent for sixty days, 2 to 24 

r cent for ninety days to four months, 3 per cent for 
five months and 3} to 33 per cent for longer dates. 
Some brokers quote 4 to 44 percent for from six to 
nine months, but this is regarded as hardly represent- 
ing the market, though it is possible that special trans 
actions may be made for these long periods at such 
figures. There is a good supply of commercial paper 
and some excellent names are offered which are 
promptly taken by those of our city banks that are in 
the market. The demand is chiefly from out of town 
and considerable paper is being taken by Philadelphia 
and Eastern buyers. Rates are 3 per cent for sixty to 
ninety day endorsed bills receivable, 3} to 33 per cent 
for four months’ commission house names, 3} to 4 per 
cent for prime and 44 to 54 per cent for good four to 
six months’ single names. Some small lines of very 
choice single names have been sold below 34 per cent. 

There has been no feature of importance in the 
European financial situation this week, though a bat- 
ter feeling is reported in London regarding American 
securities growing out of the expectation of a prompt 
settlement of the tariff question. The Bank of Eag- 
land maintains a 2 per cent minimum rate, though the 
cable reports discounts of sixty to ninety day bank 
bills 9-16 of 1 per cent. The open market rate at 
Paris is 14 per cent, and at Berlin and Frank 
fort it is 14 per cent. According to our spec- 
ial cable from London, the Bank of England 
gained £39,561 bullion during the week and held 
at the close of the week £38,391,318. Ourcorrespond 
ent further advises us that the gain was due to £391,- 
000 sent into the interior of Great Britain and to £481,- 
000 imported, of which £303,000 was bought in the 
open market, £155,000 came from Australia, £16,000 
from Portugl and £7,000 from France. 

The market for foreign exchange has been dull, grad- 
ually growing weaker with a light demand and some 
offerings of bills drawn against ‘‘cotton futures and a 
few against purchases of stocks” for arbitrage account. 
On Monday the mirket was deprived of London dis- 
count quotations, it being a bank holiday, and busi- 
ness was very light. There were a few commercial 
bills from the South and West but these were promptly 
absorbed and the market was without special feature 
except notice of the withdrawal by Baring, Magoun & 
Co. of $500,000 gold for account of Kidder, Peabody 
& Co. of Boston, the shipment, however, not going for- 
ward until to-day. On Tuesday in the absence of demand 
the market became easier, not only for sterling but for 
Continental, and the business was small. There was no 
special change on Wednesday, but on Thursday the 
effect of the offerings of bills against purchases of stocks 
for European account was felt, and the demand not 
being stimulated by the fractionally lower figures for 
actual business, the market became weak, and Brown 
Bros. and Baring, Magoun & Co. reduced the 
Nominal rates halfa cent. The tone grew heavier in the 
afternoon in consequence of further offerings of arbi- 
trage bills. Although the market has grown weak 


there seems to be little disposition on the part of hold- 
ers of cotton futures to reduce their prices, and conse- 
quently dealings in them are somewhat limited. At 
the same time the scarcity of commercial bills causes 
them to be firmly held. The following table shows 
the daily changes in rates of exchanga by leading 


drawers. 


Fri, Mon. Tues. Wed. Thurs. Fri. 
Aug. 3, Aug. 6. Aug.7. Aug. 8 Aug. 9. Aug. 19. 


60 days. 8&3 88 83 88 87% 87% 
Brown Bros....}Signt... 894 89% 80% S94 89 89 
Baring, 60 days.. 88 RS 4 B34 88 88 
Masvan & Co.{Siahten, 89 bod 8046 894 89 89 
Bank Gritish 6) days.. 88 83 83 83 8s a3 
No. America..? Sight..... 89 89 89 3) 89 89 
Bank of 60 days.. 88 88 83 838 88 88 
Montreal.. ... ¢Sight..... 89 89 89 89 89 89 
Canadian Bank §60 days.. 38 88 83 88 83 88 
of Commerce. ? Sight..... S944 S896 Belg 894% 89% 89 
Geideibach,Ick- {60 days.. 88 88 88 88 88 88 
elheimer & Co? Sight..... 89 89 89 89 89 80 

x, 60 days.. 83 88 83 a8 88 88-736 

Lazard Freres... f Sint. 89 8) 89 89 su 89-836 
Merchants’ Be. 5 6 Gage. 88 &8 88 83 88 88 
of Canada....tSight..... 804 8946 B96 8936 8044 89 


The market closed weak on Friday at 4 874 to 4 88 
for sixty day and 4 88} to 4 89 for sight. The rates 
for actual business were 4 863 to 4 87 for long, 4 873 to 
488 for short, 488 to 488} for cable transfers, 
4 86} to 4 864 for prime and 4 86 to 4 86} for docu- 
mentary commercial bills. Messrs. Heidelbach, Ickel- 
heimer & Co. will on Saturday ship $400,000 French 
coin to Europe which is in transit from Cuba. 

One of the most favorable features in the situation is 
the increase which is taking place in the number of 
iron furnaces in operation. This means an increase in 
the traffic of the railroads in coal, in iron ore and in 
various other items of freight, it means increased em- 
ployment to labor, and it means a revival of activity in 
many different lines of industry. Hence, there is con- 
siderable encouragement to be deri ved from the monthly 
report of the ‘Iron Age” showing the number of such 
furnaces in and out of blast. After the panic last year, 
the point of lowest production, it will be remembered, 
was reached on October 1, 1893, when only 114 furnaces 
were reported in blast, with a weekly capacity of 
73,895 tons. From this there was a steady increase 
until April 1, 1894, when 144 furnaces were reported 
in operation, having a capacity of 126,732 tone. Then 
came the strike of the bituminous coal miners and the 
strike of the coke workers, shutting off the supply of 
fuel and compelling the blowing-out of many furnaces. 
As a result, two months after, on the lst of June, the 
number of active furnaces was only 88, and the weekly 
capacity but 62,517 tons, or considerably less even 
than last October. Since June, however, the move- 
ment has again been upward, there having been an 
increase to 107 furnaces with a weekly capacity of 
85,950 tons on the 1st of July, and now a further 
increase on the 1st of August to 135 furnaces, produc- 
ing 115,356 tons per week. At the same time the stocks 
of unsold pig iron have been diminishing, the ‘‘Age” 
reporting only 567,848 tons in the aggregate August 1, 
against 573,985 tons July 1 and 669,765 tons June 1. 
There shuuld be a further increase in production the 
present month, as most of the striking coal miners 
who had been holding out have now returned to work. 
The Agricultural Bureau at Washington yesterday 
afternoon issued its report on the condition of the 
country’s crops, and we have had the results telegraphed 
tous. The report confirms the fears of great damage 
to the cereal crops from the drought and hot winds. 
Corn of course is the crop regarding which 
the most concern has been felt, and _ the 
change in prospects since the 1st of last July has 
been very striking indeed. A month ago the outlook 





for that crop appeared to be unusually favorable. Now 
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the reverse is the case, and the Agricultural Bureau re- 


a 


ports a drop of 26 points during the month for the PROSPECTIVE REVENUE FROM GOODS 


country as a whole, the average condition August 1! 
being given at only 69:1, against 95 on July 1. The| 


IN BOND AND IMPORTS. 
No facts are at the moment of deeper interest thay 


avereges in the leading producing States are shown in those which relate to the Government revenue in the 


the following. 


CONDITION OF CORN, 














| 1894. 1893. 1892. {| 1891. | 1890. 
Slates. a ee ee ee ee ee ee 

$/P / 8/7 F$lF Fs FE)? 

BELSRELE RES 
Tinois..| 75 | 99 8t 92 73; 70 88, 96| 71 97 
Towa... | 45 100/102 98 79] 75 90) 94| 85 | 95 
Missouri... 82 101 95 92 83/ 75 | 87/ 88 | 72 | 93 
Kareas.... 49 96 82, 93 81] 81 | 88/ 82/ 43 | 93 
Indiana | 88 96 | 79| 96 74) 72) 88 | 95 | 70 | 94 
Nebraska.| 33 | 96; 84 | 94) 80| 84 | 89 | 90 | 69 | 91 
Ohio.....| 7 92 85 | 93 81/ 80/ 93 93) 66 | 85 
Michigan., 75 93 | 94| 94 73| 73| 87/ 91 | 76 | 89 
Wisconsin} 68 98 98 | 9 7 67 | 85 | 87 88 94 
Minnes’ta| 73 |100 /101 | 97 80| 77| 88 90) 96 | 98 





Texas...| 83 | 94/ 75 | 89 94! 95/ 93 95 76 | 90 
Tennessee} 100 | 89 | 86 | 92 | 92! 92| 96 96, 72 | 90 
Kentucky; 80 | 90 86) 90] 90] 90/ 95 95 67 87 
Pennsylv.| 83 | 82 81| 88] 8s6/ 90] 94/| 93 84 | 91 
Av'ge U.8.| 69°1 | 95: | 87-0) 93-2 | 82-3 | 81-1 | 90-8 92:8 | 73°3 | 93-1 

Thus Iowa, Kansas and Nebraska have suffered most 
from the adverse weather influences. In Iowa the 











condition is reported at only 45, in Nebraska but 
East of the Mississippi the 


33 and in Kansas 49. 
conditions have been more favorable, and the aver- 
age for Illinois is reported 75, for Ohio 79, for Indiana 
88. The outlook of some of the other leading crops 
has also been greatly impaired by the drought, 
and the condition of spring wheat is given as only 67:1, 
and the condition of oats 76-5. In the case of the 
cotton crop the showing is extremely favorable, and 
the average is reported as high as 91°6, against 80-4 last 


year. 

August 1, 1894. 1893. 1892. 1891. 1890. 1889. 1888. 
Corn............... 69°11 870 825 90°38 733 948 955 
Spring wheat...... 671 670 873 955 832 812 873 
Spring rye........79°8 785 898 896 868 954 91°4 
fa RS. 765 783 862 895 701 923 91°7 
Barley ........ ....699 846 911 933 828 906 894 
Potatoes w-20.-740 860 868 965 774 943 93°2 
916 804 823 889 895 893 £873 
Tobacoo............ 749 822 888 885 692 844 861 
, 756 896 932 909 936 94°5 cmb 
Buckwheat ........ 823 888 929 973 901 952 925 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 
Received by | Shipped by | Net Intertor 
N. ¥. Banke-|N.¥. Banks.| Movement. 


Currency. $4,991,000| $3,805,000/Gain.$1,186,000 
Geld. 600,000 500,000/Gain 100,000 


Total gold and legal tenders....| $5,591,000] $4,305,000/Gain.$1,286,000 
Result with Sub-Treasury operations and gold exports, 





Week Ending August 10, 1894, 























Week Ending August 10, 1804, Into Out of Net Change én 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $5,591,000] $4,305,000) 1,386,000 





@ub-Treas. oper and gold exports. 11,200,000} 14,250,000/ Loss. 3,050,000 
Total gold and legaltenders......|$16,791,000|$18,555,000 Loss.$1,764,000 


Amount of bullion in principal European banks. 





























of Auguat 9, 1804. August 10, 1893, 
Gold, | Siiver. { Total. Gold. { Silver. | Total. 
£ £ £ ae | 8 
Bngiandé....... SRMPEAIT oicdces00 98,391,318) 25,232.459| .... ... | 25,232,459 
France........ 75,301,275 61,769,210)127,07),485, 63,683,000/51,005,000/119,688,000 
Germany*....| 34,827,300 11,609,100] 46,436,490) 30,282,000/10,094,000! 40. 376,000 


Aust.-Hung’y| 12,017,000/15,929,000 28,546,000! 10,684,000) 16,372,000| 27,056,000 


Spain ......... 7,928,000) 9,186,000) 17,114,000) 7,916,000, 6,399,000] 14,315,000 
Netheriands../ 4,527,000 6,903,000] 11,430,000] 2,817,v00) 6,978,000} 9,795,000 
Nat.Belgium*; 2,976,000 £403,900) 4,464,000 2,780,667) 1,390,333) 4,171,000 








Tot. this wees |176,567,893]96,884,810 273,452,203 148,395,126] 92,238,33° | 210,°33.459 
Tot. prev. w’® | 375,549,018! 87,089,796 272,838,501 159 558 250/92 393 917) 242,952,147 
* The division (between gold and silver) given in our table of coin 





and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction im their 
weekly returns, merely reporting the total gold and silver, but we 
believe the diviaion we make is a close approximation. 

NoTs.—We receive the foregoing results weekly by eable, and while 
not all of the date given at the 


of the eeluma, they are the re- 
issued nearest to that date—that is, the latest reported figures. 





| near future. In a general way we treated of thege 
matters last week, but one feature in the situation 
‘which we then only referred to in a very c 
manner will repay fuller and more particular develop. 
_ment. The branch of the Government revenue ye 
have in mind is that obtained from Customs duties, 
particularly from goods in bond. It happens that this 
latter item promises to afford a Treasury resourgg 
which will be available whatever may be the outcome 
of present legislation. Though as we write it seems not 
unlikely that a conference measure will be reported and 
passed, yet whether the bill is passed or defeated the 
revenue from these accumulations will in either cage 
come in speedily and prove an added source of income, 
though the increase will presumably be less rapid if g 
new law is not enacted. 

What has just been claimed with reference to addi. 
tional Government revenue in prospect we have sub 
stantially said before, and on one occasion we gave a 
few figures relating to the subject. But the full 
conditions which afford the basis for the promise have 
not been brought out, and they are interesting and 
reassuring. Naturally the first question any one inves. 
tigating the matter would ask is, what is the total 
value of the goods now in bond and how does that total 
compare with the corresponding period of previous 
years? Our readers know what the total so held at 
present is. That though of itself tells the story only 
in part; comparative totals are needful before one can 
obtain a proper conception of the aggregate. We have 
consequently prepared the following statement showing 
the goods in bond the last five years on June 30, sepa- 
rating the goods dutiable from the free. 










Year ending Goods in Bond June 30-———~ 
June 30. Dutiabdle. Free. Total 
1894, ......-20- -cenee-----02 $43,182,922 $1,684,365 $44,867,287 
1893.... «-e- 38,882,692 1,550,115 40,432,807 
1892.... «eee 28,095,613 1,479,459 29,575,072 
1891...... eens ---. 25,038,067 1,533,194 26,571,261 
BBOD. . .cccccccccecccesccccce 42,268,989 709,214 42,978,208 


We leave out of consideration the articles classed 
“free.” They are immaterial in this discussion a 
none of them we may assume is likely to be transferred 
to the dutiable list by the new law, if one is passed. 
It will be observed that the aggregate included in that 
class was on June 30, 1894, only very little in excess of 
any of the other years given in the statement except 
June 30, 1890, when for obvious reasons the total was 
smaller. 

With reference to the dutiable articles a brief 
explanation will be useful. In the first place it will be 
noted that on June 30, 1891, the amount in bond was 
only $25,038,067, the smallest at any of the dates given 
in the comparison. That date followed of course 1890, 
the year when the making of the McKinley tariff bill 
was being prosecuted, and the legislation for its enact- 
ment was completed. The law was passed in October 
1890, and the greater portion of the changes in duties 
it introduced went into effect at once, while others 
went into effect on the Ist of April 1891, and still 
others on July 11891. Under those circumstances 00 
one can be surprised that the amount accumulated im 
bond was large on June 30, 1890, the total dutiable at 
that date being $42,268,989 and the free $709,214. 
Neither could any other movement in the following 





year have been anticipated than that which did oceaty 
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that is a rapid drawing out of the amount in ware- 
house, the dutiable on June 30, 1891, having been 
reduced to $25,038,067. Very little need be said with 
reference to the large figures for June 30, 1893, as the 
events of the fiscal year ending on that day are fresh in 
every one’s mind. The last six months of the year 
were months of contraction in business; this was 
especially true the last three months. In the first 
week of May there was a severe panic in Wall Street 
and in June the distress prevailing in commercial and 
financial circles was scarcely ever equaled. It could 
not have resulted otherwise than that goods should 
have accumulated in bond during that period of busi- 
ness paralysis. 

A still further increase, as will be noticed, occurred 
in 1894, the latest fiscal year; indeed the dutiable 
goods in warehouse were added to during each of the 
last three years, making the net additions since June 30, 
1891, about 18 million dollars, and the amount so held 
larger than at the close of any similar period since 1883. 
This single fact, even if there were no other, would 
hold out the assurance that as soon as the tariff 
legislation was definitely settled the withdrawals would 
be heavy. These abnormal holdings, having been 
accumulated in view of tariff changes, will be put on 
the market, as they were in 1890, when the anticipated 
changes are effected. 

Some may question this assertion, assuming that 
because much the larger portion of the total values 
in bond were reported the year before legislation affect- 
ing the duties began, most of the present holdings were 
not made in anticipation of such changes, and conse- 
quently will not be taken out of warehouse rapidly 
when the changes have been consummated. That 
view is not correct except in part, and so far as it is 
correct the conclusion is not authorized. A large part 
of the amount contained in warehouse June 30, 1893, 
would have been put upon the market before this had 
it not been for the tariff legislation in progress since. 
Besides that, during the fiscal year ending with June 
30, 1894, there has been to a considerable extent a 
change going on of articles included in the warehouse 
holdings. The total values, to be sure, have only 
increased in that twelve-months about 44 million 
dollars, but if the increase were measured by the 
changes in the holdings of the various items, the value 
of the accumulation in the last year would be found to 
be much larger inamount. We repeat, therefore, that 
the goods in bond are in large part held there in 
view of prospective tariff changes, and will be put on 
the market as soon as the advantage can be gained for 
securing which they have been held back. 

Obviously there is an important difference now com- 
pared with 1890 in the conditions which await the end 
of tariff legislation. _ The changes in 1894 are made in 
& proceeding to lower the duties, whereas in 1890 they 
were part of a movement undertaken chiefly to raise 
them. This difference in its bearing on future 
revenue will however be found on reflection to be of 
leas influence than the radical difference in the purpose 
of the laws might indicate. It will be remembered 
that the 1890 revision included the taking off of all 
duty on sugar, a very material loss to the Govern- 
ment inceme. Again, it is well known that as a rule 


inreducing Customs duties, as has been. attempted 
under the 1894 proposal, the productiveness of the new 
ates is almost always under-estimated; no doubt in the 
aggregate this will prove true on the present occasion. 


been put on the free list, as wool has been, an allows 
ance and deduction must be made in the more imme- 
diate prospective Customs receipts from the goods 
in bond. The amount of wool for instance included 
in the total value of ‘goods in warehouse is about 7 
million dollars. Of course when that raw material is 
marketed under the proposed law} it will afford no 
revenue. 

But this review would be very imperfect were we not 
to recall another well-known condition which in its 
bearing upon the Treasury income and considered in 
connection with the foregoing has a special significance. 
The total imports in the last fiscal year were 2114 
million dollars less than they were in the preceding 
year, that is about 25 per cent less. Or if we deduct 
from the 1893 and 1894 merchandise imports the 
additions to warehouse holdings at the end of each of 
those years, the values of foreign merchandise which 
were thrown upon the market will be seen to have been 
about 205 million dollars less in 1894 than in 1893. 
Add to that the fact that the home production of all 
kinds of goods has been largely curtailed the 
past year, and it will not be difficult to believe the 
current reports that stocks of goods in distributers 
hands are very low and that when tariff legislation ig 
completed and business is free to expand the demand 
will be unusually large. Hence it is not the goods in 
bond alone that are to be considered in estimating the 
extent of the early increase in revenue. In view of the 
conditions stated and of the industrial revival already in 
progress, it cannot be but a short time before foreign 
merchandise will be arriving here in such volume as for 
a time to yield a revenue considerably in excess of any 
ordinary year—indeed of any year not preceded by am 
interruption in the movement like that which occurred 
in 1894. 


MR. LITTLE AND THE ATCHISON 
INCOME. 


The report of Mr. Little, which has been so anxiously 
awaited since the startling announcement a few weeks 
ago that he had discovered an over-statement of the 
income of the company in amount of over $7,000,000, 
has been submitted and made public this week. We 
regret to state that it does not remove but deepens the 
very unfavorable impression created by the early an- 
nouncement. Mr. Little furnishes the proof on whick 
his charge rests, and the allegations against the come 
pany’s bookkeeping methods are of the gravest char- 
acter—so much so that the case may be said to be in 
that respect without a parallel in American railroad 
history. The charges are very specific and are accom- 
panied by statements and facts which, unless they can 
be successfully controverted, must be regarded as make 
ing out a clear case in support of the charges. 

Mr. Little reports an over-statement altogether in 
amount of $7,491,500 for the period from July 1, 1890, 
up to the date of the receivership in December 1893. 
The largest single item in this aggregate is the charge 
for rebates to shippers, amounting to almost four 
million dollars—in exact figures, $3,906,656; $1,386,- 
583 having accrued in the year ending June 30, 1891, 
$981,930 in the year ending June 30, 1892, $1,332,541 
in the year ending June 30, 1893, and $205,602 in that 
portion of the year 1893-4 preceding the appointment 
of the receivers. It is unnecessary to discuss this item 

at length. If, asthe facts appear to show, it cov- 

ers actual rebates to shippers, which have neverthe- 











Qnthe;“other hand, in all cases where an article has 


less been carried as part of gross and net earnings— 
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then there can be no two opinions as to the character 


of the bookkeeping which permits such methods. Mr. 
Little’s language regarding these rebates is clear and 
unmistakable. He says: ‘This sum ($3,906,656) was 
charged not to the earnings from whence it came, as 
it should have been, but to an account entitled, ‘Audi- 
tor’s Suspended Account—Special,’ and reported from 
year to year asa good and available asset, while in 
fact it had no value whatever.” 

In connection with this so-called ‘‘Auditor’s Sus- 
pended Account—Special,” Mr. Little makes reference 
to a credit to the account in June, 1891, of $1,612,110, 
thus offsetting to that extent the debit item of rebates. 
This credit of $1,612,110 represents amounts capital- 
ized into the account of ‘Franchises and Property.” 
It is not certain that these latter amounts were improp- 
erly capitalized—at least the question appears to be an 
open one—and in the circumstances the management 
are fairly entitled and should be given the benefit of 
the doubt, especially as President Reinhart claims that 
the capitalization was entirely proper and correct. But 
in any event, the fact of the existence of the rebates 
remains. 

Mr. Little reports still another ‘‘Auditor’s Sus- 
pended Account,” holding $2,791,000, this aggre- 
gate having, on instructions from the East, he 
says, been ‘‘credited from time to time to the earnings 
and expenses respectively, but which credits had no 
foundation in fact.” Of the $2,791,000, $2,010,000, 
he asserts, was added to earnings and $781,000 de- 
ducted from expenses. Mr. Little adds that the 
balances represented in both the ‘‘Auditor’s Suspended 
Account” and ‘The Auditor’s Suspended Account 
—Special” were not transferred from the West- 
ern to the Eastern books of the company until 
March and April, 1894. Mr. Little also finds an 
item of $488,000 which he claims was improperly 
transferred from operating expenses to improvements 
or capital account. The item, however, is one that 
may safely be passed over so long as we do not know of 
what it consists. The line of demarcation between 
operating expenses and capital outlays has never yet 
been strictly defined, and opinions might differ as to 
how particular expenses should be classed. Mr. Little 
cites a further item, which he avers has no valid exist- 
ence, under the head of traffic or pool balances. He 
says a traffic agreement for a division of business was 
formed in November, 1890 (running to July, 1891), 
between the Atchison company and certain other 
companies whereby such other companies were charged 
with a balance of $305,843 ‘“‘ which the Atchison 
company was unable to collect and which is absolutely 
uncollectible.” 

Mr. Little follows up these very serious charges by 
showing how the alleged irregularities are apparently 
accounted for in the balance sheet. In so doing he 
seems further to confirm the charges, and this part of 
the report contains the gravest of all the accusations 
against the accuracy of the company’s accounts. Mr, 
Little makes the astounding declaration that the cash 
deposits on June 30, 1893, instead of being $3,095,686 
as given in the last annual report, were only $2,493,- 
161 ; that the bills payable at that date instead of being 
$6,809,250 were actually $8,739,250, and that the com- 
pany instead of having $5,926,954 of accounts receiv- 

able had only $4,286,111—a total difference in these 
three important items of over four million dollars ! 


Reinhart an opportunity to answer the charges made. 
Mr. Reinhart’s reply does not appear to us to be satig. 
factory, because it does not explain the irregularities 
alleged by Mr. Little. In fact, Mr. Reinhart hardly 
treats the matter at all in the way which its gravity 
and importance seem to demand. Of course it jg 
true that Mr. Little has had weeks in which to prepare 
his report, while Mr. Reinhart has had only a day jp 
which to frame his reply, and if the intention 
had been to secure from Mr. Reinhart fal 
details and figures to controvert Mr. Little’s 
statements and facts, he would certainly be at 
a great disadvantage. But surely Mr. Reinhart mugt 
know whether the company has been keeping a sng. 
pense account, and whether in that account it has been 
charging up rebates to shippers, and whether those re. 
bates have been included in gross and net earnings 
when they had no place in the same. Mr. Reinhart, 
however, does not allude to the rebates at all in hig 
letter, and his silence appears especially significant in 
view of the fact that he refers to the credit item in the 
same suspense account with the rebates and seeks to 
justify it. 

Mr. Reinhart ought also to be able to state without. 
extensive investigation whether accounts receivable 
have been over-stated 1% million dollars, and bills 
payable under-stated in amount of nearly two million 
dollars. But on these points too Mr. Reinhart 
remains silent, though he takes occasion to deny that 
cash was over-stated in the sum of $602,525, declaring 
that the company on June 30, 1893, actually had on 
band in cash and cash items the amount given in the 
report. In point of fact Mr. Reinhart does not take 
up the charges of Mr. Little specifically, but contents 
himself by citing items which might count as possible 
offsets to the over-statement of the eompany’s income, 
and by comparing the amount of this over-statement 
with the aggregate gross earnings of the 
system during the period covered by Mr, 
Little’s investigations, and showing that it forms ouly a 
small percentage of the whole—as if a difference of 7%} 
million dollars was not a big amount in itself, es- 
pecially when comprised under three or four leading 
heads. We would only say in criticism of this kind of 
argument that the matter is too serious to be disposed 
of in this off-hand way. The charges must be fairly 
and squarely and categorically answered if the integrity 
of the accounts is to be sustained in the public mind, 








RAILROAD GROSS EARNINGS FOR JULY. 
Railroad earnings for July, it is almost needless to 
say, make a very unfavorable showing. But we think 
it may fairly be claimed that the morth will mark the 
culmination of the remarkable series of monthly losses 
which we have been obliged to record for a fall year 
now. During that period the carrying interest, as well 
as the industrial and financial interests of the country, 
have passed through a period of adversity and suffered 
afflictions which, both in number and extent, are 
surely the most noteworthy on record. Henceforth, 
therefore, the exhibits should be much better, in 
fact are certain to be better, both because the situation 
and the trade outlook have changed and because the 
comparisons will be with a period when earnings had 
begun to fall off heavily, August last year having 
inaugurated the period of heavy losses. 

The great falling off inearnings for July shown ift 





The Atchison Reorganization Committee withheld 
Mr. Little’s report for a day in order to give President 





our present statement is entirely the result of the ex- 





ever’ 
had | 
tinue 
Ch 
the r 
suffel 
yolve 
stance 
phicl 
all th 
lines | 
being 
havin 
cisco” 
any ti 
in Oh 
ducti 
the st 
the L 
the c 
volum 
With ¢ 
busine 
the cc 
As; 
we ma 
July 1 
from t 
that d: 
train 
Fort § 
bound 
Pacific 
traffic 
cernin 
by the 
Which 
July 1. 
been 
whieh 
for th 
17th o: 











Serer Py GRIT SRRSewrs WN 


AvGuUstT 11, 1894,] 


THE CHRONICLE. 





211 








jraordinary losses which occurred in the early part of 
the month, and these in turn were the result of extra- 
ordinary events which now happily are a thing of the 

t. The great railroad strike is of course the oc- 
currence responsible for these heavy losses. The event 
isso fresh in public mind that we shall refer here only 
to some of its effects, so to make clear the part played 
py it jn reducing traffic and earnings. ‘The strike be- 
gan in the latter part of June, but its critical and 
geute stage was not reached until the early days of 
July. Then for a period of about two weeks it inter- 
rupted and stopped railroad operations as no other oc- 
currence ever has. Judging by the action of the general 
strike committee of the American Railway Union last 
Sunday in delaring the strike off in Chicago (except as 
to the Chicago & Eastern Illinois and the Sante Fe, as 
the resolutions declare), one not familiar with the mat- 
ter might think that the strike had continued an active 
influence in the situation up to that date. In point of 
fact the strike was broken the moment the Federal 
Government intervened to assert the supremacy of the 
law, and its complete collapse became palpably evident 
when the general strike of the members of labor unions 
jnall industries in Chicago ordered for the 10th of 
July proved a fiasco. Desultory skirmishing contin- 
ned for a few days thereafter, at different points and on 
different lines, but the men flocked back to work nearly 
everywhere, and by the middle of the month the trouble 
had practically ceased, though the military were cor- 
tinued on duty after that as a precautionary measure. 

Chicago was the point of greatest disturbance, and 
the roads radiating from that centre were the chief 
sufferers. But nearly all the Western roads were in- 
yolved, even those not using Pullman cars, as for in- 
stance the Cleveland Cincinnati Chicago & St. Louis, 
which has Wagner sleepers. The difficulty extended 
all the way to the Pacific Coast, the trans-Continental 
lines of the Northern Pacific and the Union Pacific 
being completely tied up and United States troops 
having to be sent to open them up. Out of San Fran- 
cisco the Southern Pacific found it impossible to send 
any trains for some days. Many roads east of Chicago, 
in Ohio, Indiana and Iilinois, had difficulty in con- 
ducting operations because their men had joined in 
the strike, and some of the Southern roads, notably 
the Louisville & Nashville, were likewise drawn into 
the conflict. Of course, in the diminution of the 
volume of through traffic and of traffic interchanged 
with connecting lines, occasioned by the stoppage of 
business over the Western roads, nearly every system in 
the country suffered. 

As illustrating how the Pacific roads were blockaded 
wemay note that a press dispatch from St. Paul, dated 
July 17, stated that the first Northern Pacific train 
from the Pacific Coast for eighteen days had arrived 
that day ; that besides three hundred passengers the 
train brought back two companies of regulars from 
Fort Snelling who had gone out with the first west- 
bound train ten days before, and that the Northern 
Pacific had been declared in operation for passenger 
ttaffic that day throughout its entire length. Con- 
cerning the trouble at San Francisco, it was reported 
by the daily newspapers that the mails from that point 
which had left there July 3, 4 and 5 were received 
July 14; that the last previous mail arriving here had 
been that which had left San Francisco June 26, and 
Which reached New York July 1. Some of the mails 
for the intervening days did not get here until the 


As regards the effects at Chicago, they were of course 
| very serious. At the time when the trouble was at its 
worst not a bushel of grain was received and very lit- 
tle freight of any kind came in or went out. Thesitu- 
_ ation during this period, as also the subsequent improve- 
ment, is clearly reflected in the statistics showing the 
tonnage east-bound from Chicago over the trunk lines. 
For the week ending June 16 this tonnage (not includ- 
ing live stock) had been 45,861 tons, for the week end- 
ing June 23 44,599 tons, and for the week ending June 
30 42,982 tons, but for the week ending July 7 the 
amount was only 11,666 tons, and for the week ending 
July 14 but 4,142 tons; in the week to July 21 it 
increased to 29,146 tons, and in the week to July 28 it 
got back to normal figures, being 47,255 tons. We may 
also refer to the weekly returns of earnings of a few 
special roads in illustration of the paralysis of busi- 
ness occasioned by the strike. In the first week of the 
month the Chicago & Eastern Illinois earned only 
$8,244 the present year against $93,643 in the corre- 
sponding week last year; in the second week this 
road earned $19,000, against $87,183; in the 3d week the 
earnings were $81,593 against $88,261 and in the fourth 
week they were actually $105,911 against $98,948. The 
Chicago & Grand Trunk earned only $6,555 in the first 
week against $75,003; $22,965 in the second week 
against $78,690 and $46,291 in the third week against 
$74,188. The St. Paul earned $312,317 in the first 
week against $646,410; $322,707 in the second week 
against $584,604; $448,708 in the third week against 
$580,822, and $695,493 in the fourth week against 
$781,518. ‘The Wabash in the first week earned $45,267 
against $270,101; in the second week $118,741 against 
$256,239; in the third week $237,881 against $251,108, 
and in the fourth week $361,710 against $373,333. 
Besides the railroad strike, the coal strike had not 
entirely ceased to be a factor during July. In the vast 
majority of districts the order to resume work in June 
was obeyed, but in several of the districts the men held 





out. This applies notably to the Beech Creek and Clear- 
field regions of Pennsylvania and to some of the mining 
districts of Illinois. In the Jellico district, Tennessee, 
the miners, according to press dispatches, after having 
been out since April, returned to work on July 18 at 
less wages than they had been getting before. The 
daily papers on Monday of this week brought a batch 
of items giving intelligence of miners who had obsti- 
nately remained on strike up to this time, but who had 
now finally decided to return to work. Thus 
from Philipsburg, Pa., it was reported that the 
miners had voted last Sanday (August 5) to declare the 
strike off, and resume work Tuesday morning, the 7th, 
at the terms first announced by the operators, 40 cents 
aton. From Danville, IIl., there was a dispatch 
stating that the miners and the operators had reached 
an agreement, and that mining would be begun 
on Tuesday, August 7th. Onthe same day also news 
came from Santa Fe, New Mexico, that the coal strike 
there was over, and that the men would return to work 
the next day, Monday. On the other hand, 5,000 
miners in mass meeting at Springfield, [ll., voted on 
that day to continue to stay out on strike. These, 
however, are about the only miners still on strike. We 
give these facts to show that at some points and on 
some roads the coal strike remained quite a disturbing 
influence in July, adding to the losses from the rail- 
road strike. 

As the prospect is for much less unfavorable exhibits 





1th of July. 


hereafter, it is a matter of no very great consequence 
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decrease of $768,229, but this is after an increase Igy leat 


whether tne joss in earnings for July snowao in our 
statement is a little larger or a little smaller than for 
the months immediately preceding. It is gratifying 
nevertheless to note that the decrease both in ratio and 
amount is not quite as heavy as it wasin June. Our 
statement shows a falling off of $7,988,645, or 20°49 per 
cent. For June the loss was $9,056,927, or 21°48 per 
cent; for May $7,782,001, or 17°55 per cent; for April 
$6,084,703, or 14°86 per cent; for March $5,877,414, or 
13°05 per cent; for February $4,654,203, or 12°54 per 
cent, and for January $4,819,853, or 12°25 per cent. 
Of course the fact that we are comparing with the 
period last year when the World’s Fair was swelling 
the passenger traffic of a great many roads makes the 
loss larger than it otherwise would be. Still, notwith- 
standing the extra earnings from the Fair, our state- 
ment for July last year showed a loss in aggregate 
earnings, so that the decrease this year is additional to 
a decrease in 1893, which was not the case in the 
months preceding. However, the loss in July 1893 
was very small alongside of the very heavy losses which 
some of the subsequent months revealed. The follow 
ing shows the July results for a number of years past. 











Mileage. Earnings. Increase 
Year Year Year | Year Pe ase 
Given. Preceding.| Given. Preceding . 
July. Miles. | Miles. $ e $ 
1890 (158 roads)...... 87,107 85,172 38,516,474 35,350,124) Inc. 3,166,350 


41,674,357, 38,400,716] Inc. 3,273,641 
45,510,394! 44,470,048] Ine. 1,040,346 
$1,190,454) 42,955,981| Dec. 1,765,527 


1801 (146 roads)... 90,395 87,430 
1802 (146 toads)..... | 98,222 96,408 
1803 (138 roads)...... 96,617 94,478 


1804 (128 roads)...... 96,757 96,108 30,990,332' 38,978,977' Dec . 7,988,645 
Jan. 1 to July 31. } 

1890 (149 roads)..... | 85,172 83,300 |248,425,717 222,806,626 Inc .25,529,091 

1891 (144 roads)...... 88,827 86,012 (260,270,849 247,28+,222 Inc .12,982,627 

1802 (140 roads)...... 96,527 94,913 /295,632,390 278,316,408 Inc 17,286,984 

1803 (135 roads)...... 96,373 94,234 (298,310,057 289,345,191 Ine. 8,964,866 

1604 (124 roads)..... 96,064 95,491 | 240,770,718 288,353,248 Dec 47,582,539 





As indicating how greatly the exhibits for the later 
weeks of the month differ from those of the earlier 
weeks—that is, what a change for the better in the 
returns occurred after the strike troubles ceased—we 
may point out that while for the first week of the 
month our weekly summary showed a decrease of 32°26 
per cent, and for the second week a decrease of 26°31 
per cent, for the third week the decrease was only 
12°41 per cent, and for the fourth week we actually 
have less than one per cent decrease. 

The Atchison Topeka & Santa Fe system records the 
largest amount of decrease of any road in our table, 
it reporting a loss for the first three weeks of the 
month of $1,045,858; this includes the St. Louis & 
San Francisco and all the other lines in the system. 
The present loss comes after a loss last year for the full 
month of $290,374. The Northern Pacific has a loss 
of $986,023, of which $763,178 occurred in the first 
two weeks and 8941,326 in the first three weeks. 
The company had a very heavy decrease last year too. 
For the month in 1894 the earnings stand at only 
$634,798, against $1,620,821 for July 1893 and $2,196,- 
298 for July 1892, so that this year’s total is less than 
30 per cent of that of two years ago, and this is 
doubtless the most striking illustration to be found at 
once of the great depression in business in the North 
Pacific sections and of?the effects of the railroad strike. 
The Chicago Milwaukee & St. Paul has a decrease of 
$814,129 for the month, which follows a decrease of 
$269,230 last year; the company earned $1,779,226 
this year, against $2,593,355 in July 1893 and $2,862,- 
585 in July 1892. The Illinois Central has lost $692,- 
420, following however a gain last year of $340,170, 
that road having derived special advantages from the 


year of $133,193 ; the company’s traffic was doubtlgy 


the Beech Creek mines. ‘The Rock Island hasa loaa of 
$523,678, and earnings for 1894 are $1,018,436 againg 
$1,542,114 for 1893. As in the New York Contyj 


not with diminished earnings last year. Besides thy 
roads enumerated, the Wabash has lost $387,184, th 
Canadian Pacific $354,267, the Missouri Pazific $297, 
341, the Big Four $280,121, &c., &e. The following 
is a full list of the principal changes : 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY, 


Increases, Decreases, 
Mexican Central...... $71,892 | Pitts. & West. (3 rds.). $66,936 
Gt. Northern (3 rds.).. 51,734 | St. Louis So’ western. . 54,909 
Norfolk & Western.... 43,903 | Burl. C.R. & North . 51,208 
—-—-—| Dul So.Sh.&Atl ., 5 
Total Sepeenenting Balt & Ohio So’west.. He 
5 roads).......-.. $167,529 | Rio Grande Western. . 48,995 
Decrea int. & Gt. Northern... 48,097 
At.Top. &S. Fe (2 rde. _ “$1, 045,858 | Chea & Ohio........... 46,444 
Northern Pacific...... 986,023 | Flint & Pere Margq..... 46,193 
Chie Mil. & St. Paul.. 814,129 | Evansv. & T. Haute.. 40,439 
New York Ceatral..... 762,229 Denver & Rio Gr...... 40,100 
Tilinois | Ren wonees-- 692,420 | Mobile & Ohio......... 39,460 
Chic. Rock I. & Pac. 523,678 | Col.Sand. & Hock. .. 38,637 
Wabash.........-.. aces 387,184 | E. Tenn. Va. & Ga.*... 36,230 
Canadian Pacific...... 354,267 | Wheeling & L. Erie... 34.978 
Mo. Pacific..... 297,341; St. Paul & Dulutb..... 35,969 
Cley. Cin. Ch. & St. L.. 230,121 | Minn. & St. Louis...... 32,713 
Grand Trunk........... 271,612 | Chic. & West Mich. ... 32,416 
Louisville & Nashv.... 260,744 | Louisv. Evans. & St. L. 32,193 
Chic. & aot 153,287 
Chie. & Gd. Trunk*- 152,07 Total (representing 
Louisv. x ‘Alb. & C.. 93,813 38 roads)......... $8,000,922 
Chie. Gt. Western...:. 92,268 








- * Figures for three weeks of the month only. 

As regards the grain movement in the West, we hay 
already referred to the fact that on one or two day 
during the progress of the strike no grain was received 
at Chicago. Taking all the principal Western point, 
the receipts this year in July were much smaller thanin 
July last year. The deliveries of wheat were slightly 
larger than in 1893, comparison being with small 
totals, but of corn the receipts for the four weeks 
ending July 28th were only 5,064,334 bushels, against 
11,446,918 bushels, and of oats 3,843,304 bushels, 
against 8,107,282 bushels. There was also a consider. 
able falling off in the receipts of flour. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JULY % 
AND omen JANUARY 1. 





iceansasimepaneeraiiacaiiaaia — il 
Flour. Wheat, Corn, Oats, Bar 
(bbis.) (bush.) (bush.) (bush.) Couaks 





Chicaao— 
4 wks. July, 1894, 157,323) 1,547,883) 2, d 22,850) 
4 wks. July, 1893! 279.771) 1, 22K" 4197) 8,636,643 5.516) 308) 77,232) 
Since Jan. 1, 1894, 2,356.25 6,616.75 9 42,098,362 
Since Jan. 1, 1893 2.723,684| 20,491,803) 39,050,574/4 1180.02) 





40,060 

40,580 

722,259 

763,615 
Milhoaukee— 

4 wks. July, 1894 43,070 bray} 72,950 onsiel 39,200) - 2818 

4 wks. July, 1893) 100,850) 611,80: 49,100} 479,000 24,400) 4 

1,239,240 4,022°746 897,600] 4,475,750) 3.721.870) 546) 

Since Jan. 1, 1893, '991,637| 6,172,842 571,900) 4,379,444; 3,010,900) 452,500 

7.001 

“ie 

419,046 


St. Louis— 
4 wks. July, 1804, 78,510} 2,926,382) 1,382,340) 645,070 
563,590 


4 wks. July, 1893} 56,282] 2,060,584| 1,805 045 " 750 

Stace Jan. 1,1894' 702,224) 4,464,029) 18,765,739] 5,443.475| 557.500 

Since Jan.1,1293| 711,096] 5,587,259, 21,564,805| 5,188,193) 628,350) 
Toledn— 

4wks July, 1894 4,991) 2,450,000 27,000 21,600 400 

4 wks. July, 1893 10,288; 602,340} _ 273,300} 24,000] ........ 

Since Jan. 1,1894; 51,612] 5,100,300) 2,567,100 73,90) 6.200) 57,500 

Since Jan. 1, 1803 51,677| 2,986,670) 4,190,958] 130.110) 4,800) 54,900 
Detroit— ° 

4 wks. July. 1894 | 7,590} 439,695 50,170} 94,447) .... «»- open us 

4 wks. J 1893! 12,027 782,824 57,37| 172,672 416} sesssers 

79.868| 2,345,664 816,517| 834,659) 24,198) cress 


Since J wy 1, 1894 ; 
Since Jan. 1 1893 9,200} 3,029,388) 1,158,365) 1,209,822, 337,222) sss 


tort 
4 wks. July, 1893 $3,080 147,802 8,099} 84.871) ........ eoenses 
4 wks. July, 1893 18,518 120,744 26.80] 215,573) 14,500) mm 
Since Jan. 1.1893, 176,524 855.822) 314,153] 874.971, _ 27,799) Prt 
Since Jan. 1.1893! 157,404] 949,122) 329,056] 1,407,686) 285,257) 77, 


Peorta— | 
4 wks. July, 1894 18,000 155,700 697,500} 701,800 11 eee 4 








4 wks. July, 1893 28,200 55,200 445,500) 1,134,200 7 

Since Jan. 1,1894| 144,550 425.750] 8,°53,670} 9,103,100) 567,100 am 

Since Jan. 1, 1893 151,850 645,750) 5,742,490) 1u, 488, 400 583,200) 
‘nelutn— 

4 wks. July, 189) 1,999,633 2,934 40,574 cece coe] eneeeeer 

4 wks. July, 1893 2.566.543) .... ... po tk) wae eeeeeene 

Since Jan. 1, 1894 7.944.256 120,217} 194,803 1,271) cnnseree 

Since Jan. 1, 1893 10,257,067 115,386) wecesseel, coos nee 
Minnea nolis— 

4 wks. July, 1894 1,751,630 one 

4 wks. suly, 1893 ° 2/927" 17" aanennee 

Stace Jan. 1, 1894 22] 21,737,900 ° oo] coseccce| | enum 

Siace Jan. 1, 1893 TRUE cenccenes are er oon 
Kansas Oity— 

¢ wks. July, 1994) ........ 310,043 8.501 ae eooere 
4 wks. July, 1803; .... -.. 232,804 153,154 1,449 comme 

Since Jan.1, 1804) ........ 1,892,377 287,791 51, neu 

Since Jan. 1, 1893; ........ 6,517,323) 1, 432'214| 130,144 socetey 





























Fair in 1893. The New York Central reports a 


Tota! of all- 
4 wks. uly, 1804 749,110) 11,983,619] 5,064,334! 3,842,304 106.38 
4 wks. July, 1 1,051,327) 11. 176, 51L betas 5107-283 124 
Since Jan. 1, i804 | 7,138,617 34,603) 75 8.208 56,291,505) 9,61} ; 
Since Jan. 1, 1893 6,418,587! naiatT 039 74, 110.638 63,112,722! 10, = 





reduced by the prolonged strike of the coal miners % 


case, however, we are comparing with increased’ gy 
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“For Chicago we also have the figures for the even 
month and there the aggregate of the grain receipts for 
July 1894 is only 7,447,781 bushels, against 16,894,680 
bushels for July 1893, showing a decrease of nearly 94 
million bushels. The same point also lost on the pro- 
‘ions movement, and the deliveries of live hogs 
reached only 379,433 head, against 519,507 heaa last year- 


RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1, 


























July. | Since January 1. 
1804. } 1893. | 1soz. | 1894, 1893, | 1992, 

| | ee 
great busb.| 2,093,916] 1,930,548) 2,667,748 7,162,792| 20,559,207| 11,280,414 
Me_bash.| 3,024,273, 9,416,200) 5,894,115) 42,471,455) 89,846,178) 39,035,838 
pon. bs 2,258,012| 6,022,801| 8,011,352) 35,591,977] 40,403,948| 40,950,001 
pe, bash.| 45,190) 44,250, 145,267| 727,819) 766,925) 1,520,748 
Derey des | 28,450, e0,0e2, 196,907| 4,466,819) 5,404,135) 6,793,093 
otal grain 7,447,781) 16,894,680, 19,955,380| 90,420,262 106,478,878) 99,580,170 
our..bbis.| 179,173, $01,007, $49,950] 2,977,875| 2,718,477] 3,187,175 
port...dbIs. 77| 1,000 437 3,250 3,516) 11,016 
utmitalbs.| 6,048,072 12,219,697) 19,519,941) 74,800,570, 72,577,287|107,664,145 
Lart.....Ids.| 9,943,594) sm0.703 7,981,985| 41,259,982| 32,055,026 50,312,504 
Uoboas Nol 370,483) 610,507! _ 488,820) 4,145,085! _9,310,801| 4,771,448 


The cotton movement in the South at this season of 
the year is of course very light. The gross ship- 
ments overland were about 16,500 bales against about 
26,000 bales, and the receipts at the Southern ports 
1,114 bales against 47,758 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1894, 1893 aND 1892. 


{ 

















} July. Since January 1. 
1804. | 1893. | 1992. | 1894. { 1893. | 1892. 
1,460) 2,682) 8,765, 196,812| 227,381) 288,479 
1,512 518) 255) 16,506| 22,540) 24,238 
8,575) 24,972, 14,427| 610,460) 590,017) 912,710 
123} 309 548 51,591] 36,904) 72,033 
98) S31)... | 11,700} 7,113) 4,707 
3,937; 8,902 4,519) 232,905) 174,413) 243,283 
eee | 1,681, 48,467} 12,707} 51,078 
944; 2,326 674. 60,073! 49.271. 84,664 
181}... 146) 37,788 103 429 
126} 1,110 518, 380,102} 21,104) 26,783 
sve est: pede 58 177 710 
2,188, 4,862/ 1,817, 143.815) | 98.361| 158,611 
1,146} 2,046) 3,023) 95,365) 41,084] 140,495 
21,114! 47,758! _$1,823)1,535,186/1,281 180)2,033.232 








Southern roads have on the whole done better than 
ayothers. The Norfolk & Western has a gain of 
$43,903, the miners at its mines having contioued at 
york all through the bituminous coal strike, but several 
other roads are also able to show improved earnings. 
In the aggregate the falling off from last year on the 
Toads in the following is comparatively small. 

SARNINGS OF SOUTHERN GROUP. 














July. 1804. { 1898. | 1892, | 1891. | 1890. | 1889, 
o |) Be eee | ee ae 

Chesapeake &Ohio| £08,673, 855,113, 877,216 834,112 +643,683| 585,437 
RTenn.Va.&Ga..| *382,860, 419,090! 490,553, 545,991 613,010, 494,411 
Km.C.Mem.&Bir.| *62,016| 66,395 74,322, 80,104, 83,085) 71,169 
loulev. & Nashv ..| 1,426,465) 1,687,200) 1,834,271) 1,866,791| 1,545,482) 1,448,404 
Memphis &Char..| *90,187| 94,767, 105,437, 124.753} 141,615| 125,514 
Mobile & Obio.....| 211,375) 250,85! 242,703 266,383) 257,223 207,000 
Norfolk & West’nb| 795,162) +751.259| 800,834, 760,776) 749,588, 600,767 
Richm.& Danvilles} 896,459/ 896,286) 947,480, 1,107,020, 994,970, 930,263 

| SSP 4,673,197 a 5,872,766 5,615,980 5,028,636) 4,408,055 





*Fourth week not reported ; taken same as last year. 
The Southwestern groupshows quit3 a heavy loss, but 
mainly by reason of the very large decrease on the 


Atchison system. 
EARNINGS OF SOUTHWESTERN GROUP. 























] 
July. 1894. | 1893. 1892, 1891. 1890, 1889. 
t t t $ S ¢ 
AT.&8.F. ) { 8,088,669 2,945,878] 2,549,455) 2,052,139 
Col. Mid... } |*2,644,114) 3,689,972) / 178,568} 173,346] _155,194| 140,368 
SL.48.F.3, | | 750,817} 708,995 684.783 614.481 
Den.&RioGr. 418,700 458800) 770,578) 768,211 810,017} 724,092 
Ink &Gt.No.{ 212,914 260,411 | 289,896 301,639 288,817 253,740 
ECRS&M..) a269,701' 289,363) 348,996] 349,062) 368,749] 387,083 
MOK.&Tex.| 746,891 753,595{ 850,452 795,820} 683,620] 626,134 
MoP.&Ir.Mt.| 1,503,273 1,800,614! 2,182,544 pe eee eee 
WJoseGr.1.) 66,14 80,782 77,596 70,060, 115,586 82,799 
SL. Southw., 285,100 320,009; 354,601 322,516, 307,441 271,562 
Tems& Pac.| 444.619 471,300 502.367| 514.461 | _ 514,964) 490,125 
tual...) 6,570,8 ‘9! $,124,909' 9,945,073! 89°1,259' .... |... 
Fourth week not reported; taken same as last year. 


1 Figures here for 1994 and 1893 are simply the totals of the earnings for the 
Ings Weeks of the month as reported in the weekly returns; the month’s earn- 
Usually exc2ed the weekly estisaates quite considerably. 


July. 


Burl. Ced.R.& No. 
Ohic. Gt. West ... 
Chic.Mil.& St.P. } 
Milwau.& No.. 
Chic. R. I. & Pac. 
Duluth 8.8.& Atl. 
Gr. Northern Sys. 
fowa Central..... 
Minn. & St. Louis. 
6t. Paul & Duluth 








| 


In the Northwestern group the Great Northern is 
able to report $51,734 increase; still for that group as 
a whole the falling off is heavy, as will be seen 
by the following. 


EARNINGS OF NORTHWESTERN LINES. 

















| 
1804, | 1908. | 1808. | 1801. | 1800. | 1880. 
ae % 8 g 

223,863) 275,671| 915,055 | 272,673| 237,166] 217,729 
224,862) 317,180| 403,470, | 361,447) $28,081| 270,402 
1,770,226 2,508,355 { | %.716,098) 2,909,552) 2,149,063) 1,077,208 
| 145,587] 152,514 182,883} 108,867 
1,018,436 1,542,114 1,675,167 1,376,919) 1,275,109} 1,421,908 
185,486, 286,702 281,808 | 204,696, 262,706 218,782 
1,362,556 1,309,822) 1,178,367) 1,001,318, 910,469) 768,026 
120,679' 181,878! 143,901! 128,628, 126.581] 109,756 
107,312 140,025] 178,483) 151,831) 174,326] 120,474 
115,879 151,841 208,467 157,038) 140,964; 122,154 
5,137,209 6,698,088) 6,991,788! 6,206,526) 5,687,208) 5,980,584 





EARNINGS OF TRUNK LINES, 


The trunk lines likewise have suffered a heavy re- 
duction of their earnings, the falling off on the roads 
embraced in the following summary reaching $1 , 922,266. 



































July, | 1804. | 1998, | 1908. 1801. | 1890. 1880, 
$ | ey $ $ $ 
B.&0.8.W|} 486,60 537,105|{ 212287} 216,050, 104,080] 164,884 
Oh. & Miss. 329,546 356,388, 320,410 311,078 
C.C.C.&8t.L 925,131} 1,205,252; 1,266,750) 1,283,675, 1,111,765 939,160 
G.T. of Can.| 1,323,217} 1,594,820) 1,552,481) 1,525,322, 1,599,392; 1,621,688 
Ch. &G.T.. $153,749 305,819 258,225 261,3 13| 267,508 285,524 
D. G. H&M + 73,972| 86,785 91,280 88,031 83,354 81,627 
N.Y.C.&H.+ 3,158,003} 3,926,232| 3,793,039) 3,713,430) 3,354,770) 3,295,402 
Wabash .... 763,600) 1,150,784) 1,115,301} 1,291,850) 1,116,178) 1,128,302 
Total...... 6,884,54 1! 8,806,807) 8,618,849! 8,686,094 \ 8,047,463) 7,827,600 





* For four weeks 


in full operat 


ion. 


+Includes Rome Watertown & Ogdensburg for all 
+ Fourth week not reported ; taken same as last year. 


The other roads in the Middle and Middle Western 
States outside of the trunk lines, on the other hand, 
present very fair exhibits, and except for the heavy 
decrease on the Illinois Central the aggregate loss 
would be comparatively quite small. 
roads have a large traffic in bituminous coal, and 
the starting-up of the mines after the coal strike gave 
them a heavy volume of that class of freight, especially 
in the latter part of the month, when the mines were 


years. 


Many of 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 


these 
































July. 1804. | 1903. | 1992, { 1991. | 1890. | 1889, 
$ $ 8 $ ook Le 
Buff. Roch. & Pitt.| 297,566] 317,310| 277,206] 222,338] 202,406. 172,68. 
Chicago & Hast. Ill.) 214,748} 369,085} 337,368] 343,184 280,076 200,643 
Chic. & West Mich.| 116,744) @149,160| 161,957| 162,629] 137,268! 116,469 
Det. Lansing & No.| 77,623} 90,913 102,049] 107.715) 108,v07| 98,623 
Bvansy.& Terre H. 76,323 116,762 123,430 127,322 102,949 83,755 
flint & P. Margq.... 179,799 225,992 216,082 225,111 224,481 193,864 
Gr. Rap.& Ind. Sys. 209,261 238,108; 277,234 296,694 342,006 277,798 
Tlinois Central....| 1,097,316} 1,789,736) 1,449,566! 1,501,856 1,280,590, 1,230,103 
Lake Erie & West. 273,713 282,975 300,165 307,003 249,339, 234,239 
Lou.Evans.& St.L. 103,548 135,741 120,543 133,839 105,405 83,887 
Louis. N.A. & Chic. 211,31 305,123) 294,257 272,370 240,657 214,230 
N. Y. Ont. & West. 373,152 398,091 351,336 298,165 240,083 212,919 
Pittsb’g & West’n. 193,532 260,468} 209,800' 220,507 188,317 191,081 
&t. L. Alt. & T. H.. 108,290, 118,580 114,311; 114,896 109,623 78,643 
Tol.Ann Ar.&N.M. 81,803! 83,942 88,906, 85,235 100,091 82,506 
Tol. & Ohio Cent... 164,581 164,458 167, 708) 164,554; 169,301 131,658 
Tol. Peo. & West. . 70,512 72,647 72,524 84,720) 67,958 71,416 
Tol. St. L. & K. C. 142,700 163,477 191,635 187,327, 133,303) 91,562 
West. N. Y. & Pa..| *321.715 $02,315 305,331) 833,889, 324,828 326,470 
Wheel. & L. Erie..| 99,659) 184,635] 127,319 106,149 98,937| 71,490 
' 
e906 secce 4,808,892) 5,717.571 5,201,727 5,205,612 4,706,605) 4,173,283 





$1,796,095 in 


the figures of earnings. 


Figures for fourth week not reported; 
Of course, the very worst exhibit of all comes from 


the Pacific roads, though the Northern Pacific is the 
only one of the larger American roads for which we have 
The Canadian Pacific lines 
are mainly outside of the United States; the road has 
a decrease of not quite 20 per cent, gross for 1894 
being $1,509,000, against $1,863,267 in July 1893 and 


July 1892. 


a res here for 1894 and 1893 are simply the totals of the earni 
four weeks of the month as reported in tne weekly returns; the month's earn- 
usually exec°ed the weekly estimates quite considerably. 
en same as last year. 


EARNINGS OF PACIFIC ROADS. 


s for the 




















July. 1894. | 1893, 1892, 1891, 1890. 1889, 
$ 8 $ $ 8 $ 
Can. Pacific...... 1,509,000} 1,863,267) 1,706,995) 1,680,592) 1,511,000) 1,455,322 
North’a Pacific.. 634,798} 1,620,821) 2,196,299) 1,#60.476) 2,015,316] 1,925,804 
Rio Gr. West'n... 148,425 197,350] 249,708; 249,556) 174,122) 141,526 
Total............) 2,292,223! 3,681.438 4,242,101! 3,890,624| 3.700,438| 3,522,242 
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—=> 
GROSS EARNINGS AND MILEAGE IN JULY Gross Earnings. Mileage . 
Name of Road, tmerenee @ Te 
| Gross Barnings. Miseage. | 1894. 1893. | Decrease. | 1894. | 1995. 
Mameof Road. Inerease or | | * $ $ ——| 
| 1894, | 1899. | Decrease. |'894 | 1893. | To), & Ohio Central..| 164,581] 164,458 +123) 368 
—_ | Tol. Peoria & West’n.| 70,512 72,647 —2,135 ? 
of 8 g ae Tol. St. L. & K. City .| 142,700} 163,477) —20.777| 451 : 
Atch. T.& S. Fe Sys.* 6,694) 1,840,037; —863,349| 6,°96) 6,719 | Wabash...............| 63,600) 1,150.733| —387,184/ 1,935 
tlantic & Pacific * Liss27 182,042 —64,715) 94 947 | West. N. Y. & Penn. 219.500 200,106 +19,400 9 
t.L. & 8. Fren. Sys. 245.415) 339,366 —3,941) 1,328) 1,328 | Wheel. & Lake Erie.. 99,659 134,635 —34,976 260 4 
F Colorado Midland.*| 56,263) 0,112) —23,849) 385 351 | as 
Balt.&4OhioSoutbwa| 436,869) 537,106) —50,237) 917] 917] Total (128 ronda), .|30.090 33'32,072.97 -)—7,928,845 98.757 96.1g5 
Birm’ham & Atlantic) 1,50~ 2.064) —AS# 22 22 << 
Brooklyn Elevated.t| 115,422 122,079 — 6,657 20 17 * For three weeks only. 
Buff. Roch. & Pittsb| 287,56 317.310 —29,744 334 294 i For four weeks ended July 28. 
Burl. Ced. R & No.. $223,863; 275,671 —51,808, 1,134) 1,134 a [Includes Ohio & Mississippi fur both years. 
Canadian Pacific. .... 1,509,000, 1,863,267, —354,267| 6,327) 6,015 
Carolina Midland.... 8,29 7,788| +507 55 55 GROSS EARNINGS FROM JANUARY 1 TO JULY 31, 
Char. Cin. & Chie .. 10,266 11,170 —904 207 207 
Char. Sumter & No... 8,000 87500] —50'| 139] 139 7 
Chesapeake & Ohio..| 808,673; 855,113) —46,440) 1,26) 1,269 Name of Road. 1894, 1893, Increase. Decreay, 
Chic. & East Illinois. 214,748 368,035, —153,287 515 480 | =e 
Chic. Great Western.; | 224,362 317,130 —92,25* 922 2? $ 8 $ 3 
Chic. Mil. & St Paul. 1,7 on aan 2. vty —814,129 6,086) 6,086 aa em ny tye 
Chic. Peo.& St. Louis. 73.4 76,4 —3,004; 3 3:3 vlantic acific*.. | =| } 
Chic. R. Tal. & Pac...| 1,01¥,436. 1,542:113| —523'67-| 3.571] 3,571 | St.L. &S.Fran. Sys." {| 1%706,217) 26,089,083) ........ 6,380.91 
Chic. & West Mich.. -} 116,744 149,160) —32,41¢ 575 575 Colorado Midland*.. 
Cin. Georg. & Ports.. 5,494 6,305 -81l 42 42 | Balt. & O. Southwest.a. 3,39°,.795; 3,843,690}  ........ | 446,805 
Cin. Jack. & Mack. 53,618 53.564 +54) 345 345 | Birmingham & Atlantic 12,408 BOBS  cccone aul 6.898 
Cinn. ey th & Va.| 20,269 23,984 —3,715 106 106 | Brooklyn Eleva’ed ..... 1,033,043; 1,121,926) — ........ | 88,893 
Col. & Maysville...| 966 1,35 —387 19 19 | Buff. Roch, & Pittsburg.| 1,363,02« Poe). | 610,516 
Clev. Cin.Ch.&S8t.L..| 925,131! 1,205,252) —280,121) 1,850} 1,850 | Buri. Ced. Rap. & No. 1.986,175) 2,159.631) — ........ | 178458 
Col. San’ky. & Hock. 96,65* 58,021 +38,637 272 72 | Canadian Pacific. ....... 9,646,769, 11,323,264; = ........ lt 676,495 
Colusa & Lake.......| £00, 2.000, 1,200 22) «22 | Carolina Midjand......: 29,939, " 31.298) 112727 raat 
Current River......../ 7,430 6,982 +448) 82 82 | Charleston Cin. & Chic.. 91,76"| 83.°67 3,095) ¢ 
Denv. & RioGrande..| 418.700) 458.800) —40,100 1,657] 1,64¢ | Char Sumter & North’n 87,156) 90,290) ......| Se 
Det. Lans’g & North..| 77,628) 90,913 —13,2~5 331 334 | Chesapeake & Ohio..... 4,°91,190' 5,8°1,966) ........ 910,778 
Dul. 8o. Shore & Atl.. 185,486) 236,71 2 —51,216 589 58 Chic. & East’n Lilinois.. : 690,096 2,488,452 seeeeees| 78.958 
E, Tenn. Va. & Ga.* 228,22 264,450 —36,230! 1,265 1,265 | Chic. Great Western.... 1,89 ,33-| 2,388,067) ........ 488.799 
Elgin Joliet & East. 62,032 61,805 +227| '182| 182] Chic. Milw. & St. Paul..| 15,457,501! 18,803.719} 9 2127777" ‘3,346.21 
Evanev. « Indianap.| 22,663 31,248 —8,585) 156 156 | “hic. Peo. & St. Louis.. 499 "247 630,97 voeeeees| 131739 
Evansyv. & Richm'd. ‘| 5,237 6,474 —1,237 102 102 | Chic. Rock Isl. & Pac...| 9,051, 243) 10 536.668 osmsdblal 485,495 
Evansv. & T. Haute. 76.323; 116,762 —40,439| 165 164 | Chic. & West Michigan. 841,069 1,076,317 coseeee:| 235,048 
Flint & Pere Mara.. ' 179,799 225,992 —46,193) 639 639 | Cin. Georg. & Portem’th 37,223 38,124 “aidan 01 
Ft. Worth & Rio Gr..! 3,11 23,034 —9,915 146 146 | Cin. Jackson & Mack... 345.412 394,225 ceeceees| 48,81 
Gadsden & Att. Un. 662 88 —22 11 11 | Cinn. Ports. & Virginia. 137,584 152,827 cccocces] JE 
Georgia... ....- 82,309, 80,892 +1,417; 307] 307] Columbus & Maysville 5,872) 8.15 Mi 2°80 
Ga. South. & Florida. 73,073 64,838 +8.235| 285} 285] Clev. Cin. Chic. & 8t.L..| 6,829,58¢) 7,878,189) <....-7" |1,048,600 
Gr. Rapids & Indiana. 158,534) 188,401 —29,867 436 436 | Colusa & Lake........... 8,467) ) een. 4,088 
Cin. Rich. & Ft. W.. 36,319 33,441 +2,578 86 86 | Current River........... 71,008 70,868 140; .. 
Traverse City.. ...| 3 5,211 —1,352 26 26 | Denv & RioGrande .- 3,471,269 4,767,235 ieee 1,295,966 
Musk. Gr.R.& Ind. 10,549 11,055 —506 37 37 | Det. Lavsipg & North’n. 575,04¢ 672,318 oun keal 273 
Gr. Trunk of Canada?* +} 1,323,217 1,5 4,829) —271.612) 3,508] 3,515 | Dul. So. Shore & Atl.... 927,424) e  ).  —_— 339,370 
Chie. & Gr. Trunk.* 75.8 227,881) —152,07« 335 335 | East Tenn. Va. & Ga”*..| 2,702,323) 3,137,936 w-----| 435,619 
Det. Gr.Hav.& Mil.” 53,316 66,129 —12,.8'3) 189 1289 | Elgin Joliet & East..... 555,°96 23,885 
Gt. No.—8. P.M. & M.| 1,099,738 1,085,66 +14,078) 3,709} 3,709 | Evansv. & Indianapolis. 149,194 209,302 
Eastern of Mipn.. 110,166 129.992 —19,226 7 72 | Evansv & Kichmond*.. 56,753 76,836 
Montana Central.. 151,652 94,770 +56,582 256 256 | Evansv. & Terre Haute. 601,243) 726,519 
Gulf & Chicago....... | 2,368 2,375 —7! 62 62 | Flint & Pere Marauette.| 1,384,173) :70-,005 
Humeston & Shen ...| 8,000 8.425 —425 95 95 | Ft. Worth & Rio “a 13 3,339) 212,564 
Illinois Central ..... | | eed .6 1,789,73'| —692, 420 2,888] 2,848 | Gadsden & Atalla Un 3,799) 6,007 
Ind, Dec. & Western. 4',145 33 61 15 BOD | GOGRIID. «. ccasececcese<os 696,472) 747,607 
Tuternat'l & Gt. No 212,314 Ga. Sourh’a « “Florida... 495,905) 479,532 
Interoceanic (Mex.).*; 116.388 Gr. Rapids & Indiana.. 1,044,976! 1,338,843 
Iowa Central.... | 120,679 Cin. Rich.& Ft.Wayne. 217.314 269,271 
Iron Railway él 3,032 Traverse City..... saab 28,056 35,8¢7 
Kanawha & Mich... | 28,°85) Mus. Gr. R. & Ind..... 5<,127) 87,116 
Kan. C.€ lin. & Spr. 21,702) Gr. Trunk of Canada...| %. Horne 408) 10,928,715 
Kan. C. Ft.8.& Mem. 269,704) Chic. & Gr. te) * 515.84~ 1,990, 57 
Kan. C. Mem. & Bir.’ 41,26 Det. Gr. H. & Milw.*.. *511.-26 596.756 
Kan.C.Pitt-b. & Gui, 36.206 Great Nor. St.i.M.& M./ 5,267,117, 7,016,027) 
Kan. City 6ub. Belt. 29,355 Eastern of Minnesota. 509, 32: 605,894 
Kan. City &N.W..... 23,770; Montana Central...... 850,79) 667,642 
Kan.C.& Beatrice... 933 Gulf & Chicago..........) 22,502 22,346 Jatin 
Keokuk & Western... 27,396! Humeston & Shenand’b 64.8 71,434 
Lake Erie All. &S8o0. | 6,124; I}linois Central. ........ 9.614.641) 11,690,566 2,075,925 
Lake Erie & Western.; 273,713 Indiana Dec. & West.... 206,245 + 58,386 52,091 
Lebigh & Hud. River. 23.504 Int. & Great Northern..| 1,626, 5 2,255,°21 629,366 
Louisv. Evaus. & 8t.L 103,548) Interoceanic (Mex.)*... 1,347,24 1,215,737 
Louisy. & Nesbville..| 1,426,465) fowa Ceutral "934,289 1,039.0 3 
Louisv. N. Alb. & Chic. 211.310 Iron Railway 22,466 24,406 
Louiay. 8t.L. & Tex. .! 37,736) Kanawha & Michigan ..| 202,7 ' 195,105 
Louisvil!e Southern.* 30,118) Kan. City Clin. & Spr... 1€0.025 150,561 
Macon & Birwinu’m 5,272} Kansas C. Ft. 8.& Mem.. 2,141,451) 2,499,207 
Manistiaue. ... j 10,212 Kan. City Mem. & Bir.* 533.74 584,922 
Memp. & C harlest’n n° 51,650! Kan. City Pitts. & Gulf. 191,62 73,46 
Mexican Central.. 635,625) Kansas City Sub. Belt-.| 139,15 134,346 
Mexican National. 3_7,509) Keokuk & Western..... 207,18 210,601 
Mexican Railway 175,103) L. Erie Alliance & So... 38.662 45,604 
Mexican Soutbern’.. 25,614) Lake Erie & Western... 1,776,309; 2,081,044: 
Minn. & St. Louis.... 107,312 Lehigh & Hudson River 29,033 327,55 
Mo. Kans. & Tex.sys. 746,59 Louisv. Evansv. & 8t. L. 787,461 1,008, 206 
Mo. Pac. & Iron Mt-.. | 1,503,273 L smoville & Nashville..| 10, 631.419 12,405,920 
Mobile & Birm’ sham” 12,7 06 Louisyv. N. Alb. & Chic...) 1,501,067 1,90.;,730 
Mobile & Obio........| 211,375 Louisv. St. L. & Texas.. 233,359 34',990 
N. Crieans & South.. 5 882) Louisville Southern’... 323,129 375,312 
N.Y.Cen. & Hud. Riv.| | 3,158,003 Macon & Birmingham.. 41,526 3,278 
N. Y. Ont. & West. “=| 73,152 398,051; —24,939 4° 477 | Manistique .............. 41,189 70,2 8 
Norfolk & Western.. 795,162 751,254) +47,905/) 1,567, 1,556] Memphis & Charleston‘ 6° ,616 791,4 8 
Northern Pacilic..... | 634,7*8) 1,62. ,821, —986,023) 4,623) 4,623 | Mexican Central........ 4,929,576) 4,627,835 
Ohio xiver....... .... | 59,788 6,404 —7,61¢ 215! 215] Mexican National.......| 2.427.269) 2,519,381 
Ohio Southern........ i 71,047 50,876, +20,171 226 150 | Mexican Railway*...... 1,764,332) 1,730,962 
Peo. Dec. & Evansy..| 64,506 81,097} —16,526) 334) 334 | Mexican Southern*..... 52.871 96.258 
Pitts. Marion & Chic.| »744 2,918) —\74 25 25 | Minneapolis & St. Louis 890.626 999,733 
Pittsb. Shen. & L. E 1,097 54,79~ —13,701 17 178 | Missouri K. & Tex. sys..| 4,925,489) 5,425,226 
Pittsb. & Western... 114,042 141,736 —27,694 227 227 | Mo. Pacific & [ron Mt.. 12, 170,517; 14,534,659 
Pittsb. Clev. & Tol.| 52.212 80.144! —27,932 77 77 | Mobile & Birmingham.* 140,014 154,259 
Pittsb. Pa & Fair.. 27,278 38,588 —11,310 6) 61) | Mobile & Ohio........... 1,802,636, 1,917,680 
Pt. Royal & Augusta. 17,800 17,871 _ 112} 112] N. Orleans & Southern 54,3 1,519 
ip. Omaba& K.C.. 17,638 2?,951 —5,313 134 134] N. Y. Cent. & Hud. Riv..| 22,958.853 a toes 
ich. & Dapville..... 675,704 670,443 +5,461/ 2,20~) 2,208 | N.Y. Ontario & West’n.. 120,113 04,072 
Georgia Pacific ... 135,678 135,181 +44 564 564 | Norfolk & Western...... 5,650,339 562s, O74 
Char. Col. & Aug . 53,613 58,Sre —5,197 lvl 191] Northern Pacific..... «e-| 6,786,872 1. 248.365 
Col. & Gieenville. 31,464 32,052 —58~ 199} 199 | Ohio River.............. 59,0 "440,910 
Rio Grande South’n* 18,356 17,98 +68 lao 1:2] Peoria Dec. & Evansv.. 439.823 513.878 
Rio Grande Western. 148,425 197,330 —48,925 529 529] Pitteb. Marion & Chic.. 18,776 22.66 
Sag. Tuscola & Huron 12,180 15,07 —2,69"" 67 67 | Pittsb. Shen. & L. Erie. 209,734 253,537 
St. Jos. & Gr. Island... 66,134 80,762 —14,6:8 445 445 | Pittsburg & Western.... 695,142 869,718 
St. L. Alt. & T. H.. 108.2% 118,5-0 —10,290 234 23+ Pitteb. Cleve. & Tol.. 343,185 90, 
St. L. Kennett & So... 1,901 2,135 —2:4 20, 20 Pittsb. Paines. « F’pt. | 145,135 192,712 
Bt. Louis Southwes'n. 265,100 320,0' 0 —54,900| 1,223) 1,223 | Port Royal & Augusta... 158,59: 164,894 
St. Paul & Duluth... 115,87 151,841; —35, 62 24*| 24» | Quincy Omaha & K. C.. 128,636 155,134 ee 
San Fran. & No. Pac.* 51,485 50,363) +1,122 165! 165 | Richmond & Danville . 4,850, a 5,084,240 ooeeostl 
Sav. Amer. & Mont. 31,988 35,368 — 3,380 300, 30 Geoigia Pacific........ | 987,918 1057,023 occccees bs} 
Bher. Shrev.& South. ‘| 11,847 13,707 —1,8°0 15>) 155 Char. Col. & Aug ..... | 378,36 
SE acusss cooces 5,400 6,372) —872 20 2u Columbia & Greenv...! 307,583 
Texas & Kye --| 444,619 471,29°| —86,771|) 1,499) 1,499] Rio Grande Southern’..| 1 9-461 
Tex. Sab. V. & N. W..| 2.731 4.717 —1,986 38) 38 | Rio Grande Western....| 1,106,783 
Tol. A. Arb, ‘aw Micb} 81, 805 83,042) —1,237| 307! 307] 8ag. Tuscola & Huron..| 65,837 
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—sS 
Name of Road. 1894 | 18993. Increase. Decreas- 
——— 
9 
& Grand Island. 155,145 
gt [°%it.& T.H.Brehs 174,243 
at. L Kennett & South.. 7 
st. Louis South western. 519,329 
gt. Paul & Duluth...--.. 23,661 
fan Fran. & No. Pacific 8.451 
gavan. Amer. & Mont. . 57,859 
sherman Shreve. & So. 24 
pilvertoD..--  ---------- 15,623 
& Pacitic........-. 384,097 
Sabine Val. & N.W. 7,661 
ol. Ann Arb. & N. M.. 20,530 
lo & Ohio Central. : 300,315 
Toledo Peoria & Weat’n. 62.5 
Tol. St. L. & Kan. City.. 248,826 
Wabash...---------- - 1,583,745 
West N.Y. & Pa.t----.. 462,622 
wheeling & Lake Er ©..| | 251,875 
Total (124 roads)..../240,770,718 288,353,248, 920,481 48503011 
Bet decrease..----------|---++----0- 22 eee ete enon eee eee eee ones 47502530 


el 
* For three weeks ouly ia July. 
g includes Ohio & Mississippi for both years, 








GOLD AND SILVER MINING IN 
AUSTRALASIA. 


(From an occasional correspondent.) 
MELBOURNE, July 6, 1894. 


The revival in gold mining continues, This revival of 
course owes much of its importance to the depression in trade, 
which forces so many men into mining, but the fabulous 
finds in Western Australia, while in part an effect are also a 
most potent cause, Asaresult of the much larger force at 
work and the new fields opened a considerable increase in the 
output of gold is confidently expected this year. The official 
statistics of gold production in the various colonies for the six 
months ended June 30, 1894, are as follows: 





Sess 
Nin cist shinehsesininiadsdokchiema ibaa cisisipliaile stacoetiaehaaedakebiiaal 60,35 
Queepsland oo0cenetdacendéncbe dovedevbescdsdesebes cllsdededé 296,'09 
Bow South Wales........ ccccccccce coccecccccccces-coccsce 110,253 
BT PORIMIG . 0.00. ccccccnnsvescccccascoccesosceoses 47.463 
Westerp Australia........... Sbdab< cncsesnsesecansennéenetinn cond 82,754 
SE MINUEBONER. . 205000 ncscnnascnsccceconcescconecescccceaseccese 16,855 
Tasmania. ......... cecdecccacccedcocecabeccssasasccccccnssooscess 20,979 
GEREF BOETOCS . cc ccccccccccccce ceccce cocccsccccc0c9eeseeess cosene 6,525 
941,307 


On the basis of these results for the half-year, and after 
consultation with eminent authorities in Australia, the follow 
ing estimate for 1894 is submitted, comparison being made 
with the official figures for 1893, 





1893. 1894. 

Ounces. Estv. ozs. 

NE Oe oe eT 710,000 
DEE cap cnnkdodssscces sbd0Csudserens .sdés” Ee 622 000 
NL . coccccopmbadesesetonasine ia edits 2°6,811 195,000 
NEY UEREOD anengcuas. dans vonsncscstsenescen ee 200,000 
DCPOTIIND, ccicenscsseceonanseennnsesnhnl 110,890 200,000 
South Australia............. aecsenhesane ae 34,000 
Tasmania..........--..0- Obs cedoccccce.ccacesescccs 37,687 40, 00 
1,876,562 2,001,0v0 


It will be seen that the estimate for Wesiern Au-tralia 
makes the production almost double that for the previous 
year, 1893, 

In Victoria, though few new fields have been orened, an 
increased output is already apparent. A belt of cou try in 
the eastern district, once upp»pular by reason of the occur- 
rence of lead and iron with the gold, is now being worked 
with considerable success, In some directions tailings are 
being worked over again by one or other of the many pro- 
cesses in the market, and, generally, mining is being carried 
on in a more scientific and economic method than ever before. 


. The net result will be, if our estimate is reached the largest 


yield since 1885, 

In New Zealand, where the depression has been least felt, 
the gold yield is falling off steadily, while the reverse is the 
tase in Victoria, as the subjoined statement indicates. 


1891, 1892, 1893, 1894 (esti.) 
w Zealand......... 251,996 237,392 226,811 195,000 
NOTIB one. ..c0c- coe 576,399 654,456 671,126 710,000 


Several new fields have been opened in New South Wales, 
ind there is every reason to expect increased activity there as 
long as depression exists in other directions. 

The operations of the Broken Hill Silver Mine Proprietary 
Company hay been specially interesting during the past half 
year, The management have planed away a large piece of 
the landscape under their control so as to leave naked the 
lodes, and this process made available for smelting large 
masses of rich ore all along known to exist but hitherto kept 
in reserve to average up the weekly yield. The normal out. 
put of 150,000 ounces of silver per week rapidly increased to 
250,000 ounces, But the result for the week set apart for the 


cleaning up for the half-year was phenomenal and a record 
was reached which is claimed by the management to beat 
everything done in silver mining before. The yield from all 
sources during that important week was: 


SD, cn ciboditibencettl picbébe eveese ereabicnacheagece ++.----675,913 ounces, 
BI, ccccnacccdteencen seo Or cee ccccce ecccscoccescocs-ccesse ° 9 ns. 
DE cntsvabibehds enn iscdeqpecrescsowense ence +s cceuancese 95 tons. 
ID POND GE OW ccccdncccnt acsttiins citdhnbnodshewididubce £106,773 


The official report of the company for the half-year ending 
May 31 has just been received, and from it and from previous 
reports the following, which covers not only the half-year but 
also the full results for the years 1892-93 and 1891-92 has been 






compiled, 

6 months end May 31— 1894. 1893. 1892 
Ore treated.......... -.tons. 270,442 230,463 180,852 
Silver produced.. - 028.7,241,998 5,972,194 5,754,940 
Lead produced... .-touns. 25,638 21,734 26,843 

6 months end, Nov. 30— 

Oto tented. 20. scceniscadcncssPOOS. — cones.se 260,047 73,973 
Silver preduced...............- OE. xeminaadi 6,533,232 2,310,208 
Lead produced................tOMB. ......2. 25,609 9, 

Year ending Nov. 30— 

Cn, , RR re rn DOR. abaseces 490,510 254,825 
Silver produced............... GB. socotics 12,505,426 8,065,148 
Lead produced,............++. SORE: . cansscee 47,343 36,497 


The above shows that for the half-year ending May 31, 
1894, the production of silver by the Broken Hill Company 
was 2114 per cent greater than in the corresponding period of 
last year and that the “increase over 1892 reached nearly 26 
per cent. 

One silver mine in Queensland after spending £100,000 on 
plant and workings has shut down, It could ‘not land the 
silver in London at less than 39 pence. 








CONDITION OF NATIONAL BANKS. 


We have received this week [from Mr. James H. Eckels, 
Comptroller of the Currency, further abstracts of condition of 
the national banks in leading cities under the call of July 18. 
From them and from previous returns we have compiled a 
statement similar to that given last week, which covers a few 
of the more important items and shows the relative position 
of these financial institutions at about the same date in each 
of the last three years, 

The results for the Chicago banks naturally attract especial 
attention. Their gold holdings were on July 18, 1894, nearly 
double what they were on July 12, 1893, and about two and 
a-quarter millions in excess of July 12, 1892. In the item of 
louns there has been an increase over the total reached a year 
ago, but compared with 1892 there is a decrease of fifteen and 
a-half millions. Individual deposits are now six and three- 
quarter millions greater than in 1893, but exhibit a decrease 
from 1892 of seven millions. The following is a recapitula- 
tion of the items of gold holdings, loans and discounts, and 
individual deposits of all the abstracts given to-day. 


Chicago Nat. Banks— July 18,’94. Juty12,’93. July 12,’92. 
Gold holdiaogs..... .....823,178,648 $12,669,970 $20,948,690 
Loans and discounts... 89,234,051 82,420,381 104,827,864 
Individual deposits.... 73,298,919 66,433,367 80,335,813 

Pittsburg National Banks— 

Gold holdings. ......... $3,723,943 $2,939,964 $3,003,990 
Loans and discounts... 38,654,963 31,921,273 39,603,867 
Individual deposits.... 34,252,988 31,008,063 36,287,968 

St. Lovis Nat. Banks— 

Geld holdings. ......... $1,654,310 $1,745,305 $3,827,179 
Loans and disvounts... 26,232,763 26,508,L02 30,301,414 
Individual deposits.... 16,435,940 15,606,472 19,894,675 

Cincinnati National Banke— 

Gold holdings.......se00 $1,245,869 $1,013,031 $1,172,310 
Loans and discounts... 26,197,607 23,594,986 29,764,891 
Individual deposits.... 19,555,304 18,393,221 22,598,998 

New Orleaus National Banks— 

Gold hoidings........... $522,573 $1,283,392 $798,404 
Loans aud discounts... 11,611,766 13,938,133 12,624,764 
Individual deposits.... 13,987,415 14,682,795 14,514,890 

St. Pau! National Banks— 

Gold hoidings........... $2,050,880 $1,726,459 $5,001,200 
Loans and discounts... 11,022,909 14,-29,701 5,113,268 
Iudividual deposits.... 8,576,696 9,390,272 10,887,791 

Albany Nat. Banks— 

Gold holdiags.......... - _$712,898 $653,790 $797,465 
Loans and discounts... 7,406,160 8,328,418 8,247,473 
Individual deposits.... 6,416,968 6,839,753 6,988,243 

Lincoln Nat. Banks— 

Gold holdings......... - $206,772 #102.457 *$200,000 
Loans and discounts... 2,650,736 3,010,063 *4,340,808 
Iudividual deposits..... 1,749,735 1,986,846 *2,883,489 


* For September 30, 1892. 

The complete abstracts for July 18, 1894, for the eight cities 
are given below, comparison being made with May 4, 1894— 
the date of the last previous call—and with corresponding 
period in 1893 (July 12). Chicago national banks exhibit a 
gain since May 4 in the item of loans of $1,629,638, but their 





gold holdings have fallen off $180,047. Individual deposits 


! show a loss of nearly three and a-half millions, 
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July 18, May 4, July 12, 
CHICAGO. 1804, 1894, 1893, 
SN icinntdennds-ntnsadaannenmeineaniedenen 21 21 21 
cea 
8 and discounts, including overdrafts. $89,234,051 $87,604,368 $82,420,338 
ks, DOMGS, AC..... . -cceceeceeeee ecccccee 8,919,916 9,179,791 7, 944,02 
from banks and bankers......... ....... 18,799,-23 23,644,040 16,328,570 
Banking house, furniture and fixtures...... 511,066 804,510 877.154 
Other rea! cee and mortgages owned.... $27,907 800,180 500,496 
d coin and certific = ° 178,638 23,358,695  12,660,97¢ 
lver coin and certificate ° 4 4,525,135 2'752,006 
a] tender notes and certifi’s of deposit. . 14,112,024 16,793,318 9,449,412 
Bil 1,228,766 1,787,420 


8 Of other DaNKS.........00.-scereseeecees 
Exchanges for Clearing-House.. ° 

Premiums on U.8. bonds........ 
Other resOurces...........0.ceeeeee 





$,8571558 5.445.484 4.710.709 
143°573 "145.638 27,470 
300165 263,221 318,860 





TORR]. .cccccccccccce secccccccees 
















Lhabilities— 

ital stock ae UMa.ccccccccccccces coo cove $20,900,000 $20,900,000 $29,900.000 
urp. and un vy, peomte. less exp. and comme. 13,322,764 13.327.985 13,7@4,891 
( ulation 4 - eo eecrccccccccccescoccs 1,085,255 be 740 912,090 

ividends unpaid............. eoce se 20,303 5,9¥0 3: 
ndividua! deposits....... i) 78,298,919 76,222,905 66,433,367 
pees ¢ epestts bnaes <60-e0000 556,444 5521 984 
Due anks and bankers.. sa a 62,582,911 36,931,031 
Other | abilities ee cet ane - enaatene £0 
Data) . ccccecesecesecece $166,913.489 $174,350,700 $139,255,739 


The gain in gold by the Pittsburg banks since the date of 


the May report approximates over two hundred thousand 
dollars, and compared with July 12, 1893, the excess is $784,- 
084. Loans have increased to the extent of a little more than 
% million in Jess than three months but are one million dollars 
less than a year ago, and show a decrease of $948,904 from 


July 12, 1892. ; . 
a a 



















PITTSBURG. 
MUMBDES. 20. cccccccccccccccrcccccccoccccceseces 23 29 
Resources. 
Loans & pSecounts, including overtnams.. , Oe #54.963 $37,686,823 $39,924,226 
EE TE as wsnducacenagene : 4,3 5,062,957  4,313'970 
Due from reserve agents...... 5,114,107 4,707,338 2,673,827 
Due from banks and bankers.......... 307 395 2,045,185 1,713,248 
Banking house, furniture and fixtures.... 3,051,675 837 2 51 
Other real estate and mortgages owned... ¥21,151 950,010 936,249 
Gold coin and corre. peesecdsoserconcese 3.723.948 3,512,427 
Silver coin and certificates.................. 48,667 926 
al tender notes and tertifis of deposit. 1,811,771 2,314,390 
Bills OF COREP DEMS. ........ccccccccccccscess 250,524 275,862 
for Clearing-House...... a 1,803,524 1,560,506 1,571,7 
Premiums on United States bonds - 224,355 263,167 206.319 





Other resources. .........-..-++++ on 324,228 274,943 373,092 
Lcnhgasdgagtssiusemsanesenhehacnsantes $63,884,672 $62,665,461 $59,972,093 


Total 
Liabilities. 
Capital stock paid in..............cecce-eesee - 60).s0n 000 $11,700,000 $11,460,000 
8b Sige 8,849, ro] 8,376,903 














Surp. & undiv. profits less exp. & taxes.. 
Circulation outstanding 384, 2,697,607 2/320; 34 340 
Dividends unpaid..... 113,414 154,619 150,520 
Individual deposits. 34,252,938 33, 176,856 31,008,069 
Other deposits........ .. 1, 262.723 
Due to banks and bank 6,299'403 5,77=.750 5,004,793 
GEE TRIO, occ ccccccccecccccscccdeccsos 10,000 56,453 1,388,7 
ic kvcncdsedcscncscdaccesscascvesessds - $68,884,672 $62,665,461 $59,972,092 


St. Louis banks have decreased to a considerable extent 
their supply of gold since the date of the May call and hold 
$91,495 less of the metal than on July 12, 1893. In loans 
‘there has been an expansion of nearly a million within the 
past two and a-half months but a falling off of a quarter of 
a million during the year. Individual deposits have receded 
slightly from the May total, but are three-quarters of a 
million greater than a year ago, and three and a-half millions 
dess than on July 12, 1892, 























July 18, May 4, July 12, 
ST. LOUIS. tebe 1804, 1808. 
WOUMEDEP....ccccccccccccscccocccccccccccccccosece 9 
Resource s— 
Loans and discounts, including overdrafts. one. oa, 708 
BBE, BORER: BB oe oaccccccccsccccesesececcosce 387.920 
Due from banks and bankers............... 
[Banking house, furniture ‘and fixtures..... tae 
‘Other real Lp and mortgages owned. . 5,593 
Gold coin and certiticates...............+..++ 654.810 
4ilver coin and certificates. . ‘ aM 
al tender notes and certs. of deposit. 








Bills of other banks................ 9,19 








& 
MINTO 























Exchanges for Cleari 
Premiums on U. 8. bon .797 
Other FOBOUTCOS. ...... 6... scccceee eoccscecees 2,862 





$45,401,489 $38,683,359 


$10,700,000 $10,700,000 
2,846,435 2,815,710 
363,92 405,000 


20 Ne 
1,443 1,919 
1 Mey 15,606,472 


I 000 
14,075,502 8,281,749 
632,509 








$45,401,489 $38,683,359 

Cincinnati banks have gained a little less than two millions 
of dollars in loans since May 4, and the year’s increase reaches 
$2,597,621. Compared with 1892, however, there is a loss of 
nearly three and a-half million dollars, Gold holdings exhibit 
gome expansion both when contrasted with May, 1894, and 
July, 1893 and 1892. The individual deposits of the banks in 
this city are greater now than a year ago, but three millions 
below 1892. 






































July 18, tA July 12 
CINCINNATI. 1 1 
INE, cccsnnseees sd0+cceceeeace 060000600000 13 13 13 
Resource: 
Loans ona discounts, including overdrafts. $26,197,607 $24,808,805 $23,599, 
Stocks, bomda, HC.... 0 ..csccsevccsecseceee 8,589,436 8,872,547 
Due from reserve SIN catenthnnen 3,471,43 
Due from banks and bankers 5, 2,532.638 
Banking poues, furniture and fixtures. ... 359,730 730 
Other real estate and mentgages owase ° 46, 
ld coin and certificates ..... woqseose 1,170,126 
iver cofn and certificates am 2, 778,862 364, 
vr mder notes and certs. of deposit... 3,145,752 544,134 2,774,912 
Bills of other banks. . 242 O14 38,022 405, 
Exchanges for Cleari eoeee 193,62 poy ak 237,800 
Premiums on United Sta ° 469,988 479, as 396, 
Other resources........ @ estes eseeguee ©) eae 273,512 242'213 __ 100, 527 





$165,913,489 $174,350, 700, $139,255,739 


or 1892. 
































July 18. 
, ane —~ ol mais 1894, 
Cc ital tock paid $8, 0 $8,400, 
tori 5 . 
Seep. & undiv. i 3,727,144 3,612, 
Circulation outstan: 3,038. 2,748,510 
Dividends unpaid 6,460 128,142 
Individual Goposits. 19,555,304 9,638,446 
— oo 816,865 854,092 
anks an 11,299,8 11,863,822 
Other tiabilities. é 5v2,40 617,400 
Total........ hatecutee ~ eRe e+e $47,436,542 $47,913,190 




















ALBANY. 


weahe.... ee oes Ooccccccccccccecoooces 


— ‘anda discounts, including soeeee 
Stocks, bonds 
Due from poh 












a Total ..... eal psbintedliieat seceeeeees $47,496,542 $47,913,190 $41,326,741 














The changes in the various items in the statement ogy 
New Orleans banks have not been heavy either way Since th, 
May call, loans showing a loss of $443,202, gold an increag 
of $109,545 and individual deposits a decrease of $8774, 
Compared with July, 1898, the loss in gold reaches 
and in individual deposits $695,380; but there is a falling of 
in loans of $2,326,367. 










































July 18, May 4, 
NEW ORLEANS. 1804, 1s, gt 
NUMDEP 2.00. ccccccccccccce- cove 9 @ 9 
Resources 
Loans and: discounts,  inciuding evestnite $11,611,766 $12,054,968 
Stocks, bonds, &c. . “ 296,071 3,172,33) 
Due from reserve 2,432, 2,256,904 
Due from banks an: 592: S83 770,453 
Banking house, furniture and fixtures 667,711 666,791 
Other real estate and mortgages owned 63,994 49, 24( 
old coin and certificates 52°,573 413,028 
Silver = — certificates 1 1,943 
r notes and certs. of d 1 2 1,528, 
Bi S of other banks ° 59,210 7 
for Cl 33,307 1,170,408 
Premiums on U.S. 15,073 75,12 
Other resources...... ... eccecesees eve e 56,293 59,688 
Total ...... $23,069,397 $24,226,328 
Liabilities— $94,106.00 
Capital stock 000, $3,125,°00 
Surp. and undiv 2,624,935 2,699,925 
Circulation outs 753, 775.043 
Dividends unpaid 41, 15,929 
Individual deposits. 13,087,415 14,864,889 1 
— ———_ sesseeeescceses eocerccccccccccs —_ secceces seee. +n. a 
2 167.088 2,616.957 4 
£05,008 128,505 








++ $23,069,307 $24,226,328 $24,lmaip 
The banks of St. Paul ne now a greater amount of golf 
than in either of the periods with which comparison is mah 
in the table below. Their loans show an expansion of about 
four hundred thousand dollars since May 4, 1894, but are thre 
million and four million respectively less than in July of 18% 
Individual deposits exhibit a gain over May, 18%, 
but fall below July, 1893, by $813,576. The loss from 18M 
reaches $2,311,095, 
































July 18, Ma 
ST. PAUL. 1804, ist tak 
eee Odécaceccces eesccecceoccocs 5 5 5 
cea— 
Loans and discounts, includ’g overdrafts.. $11,022.909 649,00 
Stocks, bonds, &c 406,609 1 
f 1,879,649 9 
Due trom banks and bank 498.577 451.62 
b 754,319 754,319 
Other real estate and mortgages owned 143,973 143,973 
Gold coin and certificates. 050,580 2,017,484 = L 
Silver coin — certiticates 4,402 733 
Legal tender 159,048 162,581 
Bills of other t banks 327 87,799 
Exchanges for Clearing Hous: 231,616 008 
eer ee ae 
Other resources. . 88,942 79,286 , 
Total ...cc.cc ceccccceccecscesccccccecceeces $13,560,281 $18,522,719 §20,50878 
vay h pe oe rots, i less exp. & t oie 734 378.78 
urp. and uadiv. pro: ess exp. 2,214. 4 * 
Circulation outstanding 45 256.890 
Dividends un 6, 2,577 
individual deposit 8,576,696 8,372,471 
Other deposits............ 450, 431,823 
e to banks and anennnneed — 2,380,223 
Other liabilities. eoecee eeccece «=e anenss oe 








rtificates . 
tender notes and cert’f’s of ‘deposit: 
of other banks 


rons, Jess exp. ‘and’ taxes 





TOtal...ccccscesssecerscessseccessecerseeres $18,060,281 $18,528,719 $20,506,785 
The onal of gold held by Albany banks has decreased 
somewhat within the past two and a-half months, Loam 
show a slight gain in the like period, but are less than i 
July of either of the two preceding years. 
its exhibit a loss since May of $954,950, but compared with 
July, 1893, the falling off is only $472,785. The decrease from 
1892 reaches $571,275. 


Individual depot 


a i 
6 8 4 
$7,403,160 $7,253,117 
terry 1036 88 i 
oe ki 
63,698 an 
558,754 
a ees 
reals 19138 
. Fi5,417,251 $16,191,540 14 iene 
$1,550,000 $1,550,000 
“Sines Sine 
6,410,908 7,371 018 
\ pony 
5,838,397 5.168 908 





Es 
The bate of Lineole, exhibit an appreciable ae in gold 
since May 4, and within the year have doubled their holdings ie 


——— 
$15,417,251 $16,191,549 91418887 


Loans show some expansion within the past two an 
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months but have decreased $359,327 since July, 1893. The 
game is true of individual deposits. 
Tuy’ Mays, Jay, 
‘ 4 














LINCOLN. - 
MamBeP...-----0-0re voreereceees PPreerrrrriir) 
ae id discounts, includ’g overdrafts.. $2,650,736 $2,499,746 $3,010,068 
eonds, KC cccce cecerereeereeecceeces 230,715 225,734 226.158 
BOC emeserve AZCOtS .... cca.ceceeceueee 399/815  302°571 736 
Due from banks anc banke 15,720 137,417 «146, 274 
Desking house, furniture and fixtures 79,753 79,793 80,243 
Other rea! estate and mortgages own x 53,251 08 
Gold coin and cortihonte eccccccosncece 206,772 5.890 108,457 
CATES....-2.000++ . aK : 
Biver cover notes and cert’fs of deposit... 72,639 69,512 76.373 
Bills of other DADKS. ......--+---sseeeeeeereees 8.011 4,450 7,402 
Exchanges for Clearing-Hous ° 30,804 38,539 20,¢89 
premiums on U. 8. bonds.. eee 7,650 7,459 ? 
Other TEBOUTCES..-+0+-++-+++ eee 58,597 75,287 162,493 
Total ..1 ssceseee secceccsecccecsecscceceecs 904,008,897 $3,752,481 $4,152,802 
ta StOEK PAI 11...0.20.--ccccccsccccesore $1,000,000 $1,000,000 $1,000,000 
Jarp. & undiv. profits, less exp. and taxes.. 162,827 162,199 188,371 
Circulation OutstandINg.......+.sseeee eeeeee 155,650 157,500 157,500 
r ial re fe SERRE: as pe? Stee 1,749,785 1,621,181 1,996,846 
ther deposits. ..-.-.+.+.+-++ 00 >. nih <tt> eennee 
to banks and bankers.. 940,635 804,501 425,485 
ae MERGED, a30..cccancsdsbeaces aédescann” |. -sehasase 7,100 355,600 











$4,008,897 $3,752,481 $4,152,802 








Wisconsin STATE BANKS.—We have received this week 
from Mr. John Hunner, State Treasurer of Wisconsin, a 
statement covering the condition July 2, 1894, of State banks, 
from which the following has been prepared. Figures for 
July 2, 1893, are given for comparison. 


July 2, July 3, 
WISCONSIN. lowe. 1897. 
NOMDOT.....--02--sseeeecccccceeseeereceecceeeeeeeeeseeteseees 125 118 
Resources— 
Loans and discounts, including OVETATALES ....ccccccccee $23,018,477 $34,168,472 
Stocks, DONS, KC..... .....eeeeeneecececrseeesceeccecereees 2,239,469 1,986,8¥9 
Due from ban - ane teas ~- eheeenss) accced, age. acuaewake ee 5, 714.048 
estate ank fixtures .. bee |, 149, 246, 
| ot 1,501,045 1. 783,577 





1,605,675 8,544,733 





&, CUPFONCY........sereeeeceeeees ° 7 
‘urrent expenses and taxes paid : 62,855 88,230 
Other TESOUFCES...... 22-226 -cercecerscccececccncceerersrece 371,728 784,078 
I cinaencedsccengcoccesapeonesccosnenccasscnsscanceees $37,007,173 $49,338,379 
Liabuities— 

ital stock paidin........ aa +» $3,994,750 $4,806,900 

Surplus and undivided protits.... a ae 2,194,665 2,826, 
, _ 27,768,491 37,826,559 





pos ‘ 
Due to banks and bankers ? 1,826,305 
iii RR ACR SRR HOT ig f 1,084,267 { 52.271 


TOGA... wocccrcccreccccecccccccccccccces seeccescccocccs $37,967,173 $49,338,379 








MICHIGAN STATE BANKS.— We give below a statement show 
ing the condition of the State banks in Michigan, at the close 
of business on Wednesday, July 18, 1894, prepared from the 
statement issued by the Commissioner of Banking of Michi- 
gan. The results for May 4, 1894, and October 3, 18938, are 
appended for purposes of comparison. 





July 18, May 4, Oct. 3, 
MICHIGAN. 1894. 1894, 1293. 
i itirtstsansbensenstisesatiibassesccnnecs 168 163 159 
Loans and discounts $33,580,699 $33,503,089 $33,63: 
MES... ccvccccccccccocccccccos 580, 503, 633,573 
Overdrafts. oe 170,3€0 171,851 163,453 
24,797,167 
87 6,%25,308 
, 208 
1,494,946 
561.234 
1 200.315 
tend 7 
hie 64a. atcshs ba accesebe 2,485,632 
Exchanges for Cleari g House.............. 207,759 292,996 304,445 
Current and taxes istsecnsees 115,648 407,925 Zee 652 
Interest 76,108 194,683 218,168 
223,166 234,482 373,107 





$75,087,775 $75,687,615 $73,631,190 


$12,553,580 $12,346,695 $12,102,055 
4,372,559 4,922,015 4,610,277 


27,468 ‘ 178 
14,247,087 15,95 \869 14,691,013 


41,512,126 40,197'467  40,046.213 
1,645,550 1,594.43 1.183.704 
719,750 — "649'005 973,855 








9.855 SOMME cndatens 
Total Dianeedecnessoeccccsacesnesscteosesetus $75,087,775 $75,687,615 $73,631,190 
“Other deposits” under State Banks include $33,968,815 savings deposits. 














KENTCCKY STATE BaNnkKs.—We have received this week 
the report of condition of the Kentucky State banks on June 
1$as made up by Secretary of State Headley. 


KENTUCKY. 
Siti ttencssscccesnc.tcle tele 


Mo 4" 
ages, loans 
Dapfrog banat snd stecounts. 
cas 
Other assets. . — pqew ecu ghesesasentaddecheassbonlUeiskcke*es dinesd es 
Total Mea, TTT INST tee eeee eee eecceececcerecvcceseeccsssesosceseeceosers $51,581,257 
Surplus f, 


June 18, 
100s 








Pn EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
joined statement includes the transactions of the Stock 
ehange Clearing-House from July 30 down to and includ” 





ing Friday, Aug. 10 ; also the aggregates for January to July, 
inclusive, 1894 and 1893. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
— Shares, both sides. ——— Balances, one side,—-—~Parties 
Oleared. Total Value. Shares. Value Shares, Oash.Olear'ng 

fonth— 8 8 8 
Jan., 1893, 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 
Feb., 1893. 25,108,900 1744400,000 2,587,900 172,701,000 3,529,000 6,151 
Mar., 1893, 24,591,100 1,690,000,000 2,793,800 167900,000 3,784,100 7,080 
Apr., 1893. 20,802,500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,005 
May, 1893. 28,299,500 1,738,900,000 2,869,500 161,110,000 4,870,100 7,200 
June,1493. 17,190,700 1,016,990,000 1,682,000 90,200,000 1,749,800 6,305 
July, 1893. 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,015 
7 mo8.... 164,132,990 10,776,202,000 16,950,800 1,014,011,000 22,857,000 45,685 
Jan., 1894, 18,363,000 1,088,600,000 1,354,000  69,10),000 2,041,000 6,839 
Feb., 1804. 12,847,000 784,800,000 1,035,400 456,210,090 1,396,900 5,598 
Mar., 1894. 16,912,900 1,076,441,000 1,452,100 81,801,009 1,923,709 6,531 
Apr., 1894. 14,725,000 868,700,000 1,384,300 77,200,000 1,418,900. 6,408 
May, 1894. 19,140,800 1,250,300,000 1,551,190 91,700,000 1,938,592 6,639. 
June.199. 13,185,700 842,800,000 1,147,800 65,300,000 1,484,009 6,088 
July, 1892. 10,911,400 734,700,000 938,500 57,070,000 1.328.590 6,856 
7 mos.... 106,039,400 6,598,341,000 8,863,200 498,370,000 11,536,500 44,052 
—-Shares, both sides.— ——- Balances, one side.———Parlies 
Cleared. Total Value. Shares. Value Shares, Oash.Olear'ng 

8 8 8 
July 30.. 435,300 29,300,000 38,000 2,400,000 35,400 274 
“ 31.. 544,300 38,700,000 41,000 2,800,000 66,400 286 
Aug. {1.. 422,800 30,200,000 36,300 2,400,000 29,100 266 
“ 2.. 443,700 31,200,000 34,800 2,300,000 52,900 267 
“ 3.. 489,800 36,900,000 40,000 2,800,000 74,100 272 


Tot. wk..2,835,900 166,300,000 190,100 12,700,000 257,900 1,365 
Wklastyr5,953,400 316,800,000 536,500 23,6)0,000 998,800 1,617 
Aug. 6.. 702,100 52,300,000 54,900 4,000,000 94,500 288 
“ 7.. 535,000 36,900,000 36,800 2,500,000 60,200 288 
“ §8.. 512,900 34,600,000 37,900 2,500,000 67,500 239 
“ 9.. 707,400 55,000,000 57,200 4,300,000 77,600 294 
“ 10.. 645,100 46,100,000 53,400 3,490,000 56,500 300 

















Lot. wk..3,102,800 224,900,000 240,200 16,700,000 356,300 1,459 
Wklastyr4,523,100 256,900,000 349,500 18,200,000 605,100 1,519 

The stocks cleared now are American Cotton Oil common | 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com. 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 
Pac. pref., Nationa! Lead common, Phila. & Read.. Un. 
Pac., U. S. Cordage common and preferred and Western 
Union. 


Mouetary?CommercialEnglishRews 


{From our own correspondent. } 
Lonpon, Saturday, July 28, 1894. 

The attempt to raise rates in the open market has utterly 
failed and quotations are again rapidly falling. _The rate for 
8-months’ bank bills is only about °g per cent, and money 
from day-to-day is being freely loaned by the banks at 14 per 
cent. Not much gold, it is true, has been received by the 
Bank for some weeks now, and there is a demand for the 
metal from the Continent, But that demand upon us is not 
likely to prove great as gold is being largely supplied from 
New York. Shipmentsof the metal from Bombay, too, are 
beginning once more. They had ceased for a week or two, 
but the price of gold has fallen somewhat, and buyers are 
taking it readily at the lower quotation. Meanwhile trade is 
quiet, speculation is paralyzed, the holiday s2asoa is beginning, 
and confidence has received a further check from the discovery 
that there have been considerable forgeries of bills, especially 
in Dundee. It is not believed that much loss will fall upon 
London, but for all that bill brokers and bankers are now 
very carefully scanning all the paper offere1 to them. The 
stock of coin and bullion now held by the Bank of England 
approaches nearly 3534 millions sterling and the reserve is not 
much under 2%4 millions sterling. What, however, more 
particularly impresses the open market is the exceptional 
amount of the other deposits at the Bank of England, in 




















Tis‘ which are included the bankers’ balances at the Bank, They 


exceed now 38 millions sterling, having increased during the 
week nearly half a million sterling. It is evident, therefore, 
that the amount of money unemployed by the banks generally 
is exceptionally large, and while this lasts rates must continue 
very easy. 

The India Council is still selling its bills very satisfactorily, 
having obtained at public tender on Wednesday for the 40 
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lakhs offered a trifle over 1s. 1d. per rupee, and having sold ty postpone them until the autumn. 
Apparently the | brewery securities, private owners taking advantage ot 


some smal] amounts since by special contract. 


—— 


Most of them con sigt o 


exchange banks up to a few week ago refrained from buyicg| the favor in which brewery debenture stocks are held by the 
toa greater extent than was wise. They have in consequence | public to convert their business into limited companies, For 


run short, and they are now buying on a considerable scale, 


the most part they retain all the shares themselves, and Taigg 


The imports of cotton piece goods into India also have fallen off | debenture stock for the purpose of paying off mortgages 
very much, making the excess of the exports over the imports | that exist. 


very considerable. But the money market in India is very 


quiet and trade is depressed. Early in the week there was 


buying of silver on a very large scale. It is reported that one 
of the exchange banks had oversold in India to a considerable 
extent, that it was called upon to deliver, and that it has had 
in consequence to buy exceptional amounts. The price is 
now fluctuating about 28°¢d. per ounce. There is a general 
expectation here that if war is actually carried on between 

China and Japan both powers will require a very considerable 

amount of silver, and that, therefore, there will be a sharp 

rise in the price. But the opinion is gaining ground now that 
the pressure of the European powers will bring about peace 
soon. 

The railway dividends now being announced are, under all 

the circumstances of the case, very satisfactory. Eleven such 
dividends have been declared already. Four are at higher rates 
than at this time last year, the increase being in three cases 
14 per cent per annum and in a fourth 14 percent. Oaly two 
announcements are lower than twelve months ago, and five 
are at the same rate. The North Eastern, which serves the 
North East of England—a great coal and iron district, pays 
5 per cent, against 4°¢ per cent. One or two of the companies 
that serve Lancashire and Yorkshire have also done better 
than in the first half of last year; but most of the other 
companies chiefly convey passengers. Considering the great 
depression in the foreign trade, the consequences of the long 
coal strike last year and the distrust which prevails, the 
results are regarded as exceedingly satisfactory and they go 
to confirm the impression that the home trade is as large as 
ever and is fairly profitable. 

Business on the Stock Exchange grows more and more 
stagnant. Practically, the holiday season has begun, and 
members have made up their minds that exceedingly little 
will be doing for the next two months, The dead-lock in 
Congress over the tariff bill and the continued shipments of 
gold bave practically stopped business in the American 
department. The South American market is likewise very 
lifeless. The latest news from Argentina is to the effect that 
there have been over three weeks of unusually severe frost, 
especially in the great province of Buenos Ayres that; grass 
has been greatly injured; that the cattle-farmers find it 
difficult to feed their stock, and that increased embarrassments 
are therefore apprehended. The railways of the country, 
too, are doing badly, and generally it looks as if the depres- 
sion would continue for at least another year. The news 
from Chili and Peru is not encouraging ; but trade in Brazil 
is active, and the Government is remitting large amounts to 
its financial agents here. Upon the whole the outlook in 
Central and South America is depressing. 

The negotiations for the settlement of the Greek debt, 
which were believed to have broken down at the end of last 
week, were again resumed this week ; but the Greek Prime 
Mixister’s offer bas been rejected by the representatives of 
the bondholders. It is understood that Germany and France 
will put pressure upon the Greek Government. The crisis in 
Italy is deepening. Oddly enough, speculators in Paris, who 
have been selling Italian Rentes for months past, are buying 
back just now, with the result that there has been a consider 
able rise this week in the stock. Yet in Paris as well as in 
London a very gloomy view is taken of the prospects of Italy. 
In Spain matters are drifting, and are looking exceedingly 
bad likewise. 

While there is so much depression abroad it is natural that 
the public here should be exceedingly cautious. 
that immense amounts of money are lying idle in the banks. 
Securities which are considered perfectly sound are at such 
exceedingly high prices that many investors think it better to 


It is known | German gold coin.uz} 


Therates for money have been as follows: 























- | Open Market Rates. Interest alloweg” 

$ | or deposits dy 

tonaon| = |____Bank Bilis, rede Bile. | | ae 

2 oint 

| Three| Four | Siz | Three| Four| siz | Stock| 4t ten 

S | Months Months| Months Months Month-|Months| Banks, Cal Day. 

June #2; 2 | M@ —| KO —|l S@—1 Sl 14Sls/14@1%) 1 x 
992 4-116 K@% WEL 1 GIN IMalW|L6e1M) 1 x 
July 62 | 4@—| M@—| 49-1 @— 148 -|L583-| 1 % 
“ 13/2 |0:16.5¢ KG —% 15-161 @ —14@—1n@—| 1 4 
ad 208 | NO —| 49-60 — 2 @ —1%@ L460 — 1 4) 
“ e7l2 | 56@ —| M@ — 14@ —'1KGSU6 14@16 14@1M) 1 “ly 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 





























. ‘ 3. 
itn af | July 27 July = July 1 July 6, 
Interest at Bank | Open | Bank | Open | Bank | Oper | Bank! Opm 
| Rate. | Marke:| Rate. |Mark:t| Rate | Marke | Rate.| Marke 
Paris.......+-| B86 | 1% | Me | 1% | Me | 186 | Me ee 
Berlin..... ..... 3 14 | 3 1 3 Im | 3 % 
Hamburg.. ... 3 1g 3 1% 3 1% 3 1% 
Frankfort..... 3 15 3 1% 3 1% 3 Ww 
Amsterdam... | 234 154 2h 154 2g 1% | Us) iy 
Brussels ..... 3 1% 3 2 3 1% 3 % 
Vienna......... 4 314 t 344 4 34 4 OH 
3t. Petersburg 536 | 5 53g 5 51g 5 5g 5 
Madrid ....... 5 5 5 5 5 5 5 5 
Copenhagen... 3h¢ 36 36 36 36 p24 3% ™% 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1894. 1993, 1892, 1891, 
July 25. July 26. July 27. July 2. 
£ & £ £ 
OClroulation......cccececseerscesees 25,813,690 25,829,925 26,792,070 26,274,140 
Public deposits...ceces..sse0--2e0+ 6,198,934 4,690,075 4,502,745 4,357,842 


34,866,603 32,196,331 35,544,950 
13,507,044 13,542,491 11,841,083 
- 19,906,825 24,955,663 24,795,701 28,822,704 
19,179,646 16,427,262 17,422,200 
29,577,571 26,789,332 27,244,300 


eee 38,123,597 





Coin & bullion, both departm’ts 38,664,055 


Prop. reserve to liabilities. .p. c. 663¢ 48 5-16 44 9-16 4336 
Bank rate...........0+ per cent, 2 2 2 % 
Consols, 2% per cent..........+++ 101% 983% 96 15-16 95 15-16 
GRGER coccccccces ccccccccasccocess 28%d.J uly 26. 324¢d. 39 3-16d. 464, 
Clearing House returns......--+ + 99,356,000 99,740,000 101,952,000 103,659,000 
Messrs. Pixley & Abell write as follows under date of 


July 26: 
Gold.—Sufficient demand for gold exists to absorb all arrivals in bars 
and only coin reaches the Bank of England. The total purchased 
since our last is £96,000 and £123,000 has been withdrawn for export 
Arrivals—Capetown, £95,000; China, £65,000; India, 273,000; Chili, 
£2,00C; West Indies, £18,000; Australia, £162,000; total, £445,000, 
Shipments, to Bombay, July 19, £5,000. 

Silver.—Bars have been in steady demand at 285g-11;,d. unti. 
yesterday, when a sudden rise took place to 2815,<d. for immediate 
delivery. The price was, however, only to be had for this week’s mail, 
and for next week business took place the same day at 284d, and 
this price remains unaltered to-day. Arrivals—Chili, £62,000; New 
York, £121,000; West Indies, £14,000; Australia, £2,000: total, 
£199,000. Shipments July 19—To Bombay, £39,200 Hong Kong, 
£34,499; Japan, £17,000; Calcutta, £12,500; total, £153,199. 
Mexican Doliars.—Little has been doing in these coin, and the 
nearest price is 287d. 


The quotations for bullion are reported as follows: 





SILVER. 





GOLD. 
London Standara. | Jv 26. | July 19. || ronaon Standard. [Sy 26-/Suly » 
-_-— 
s d.| 8 a. a, a 
7 28 11-16 


“ 


Bar gold, fine....oz. 9 | 77 9 ||Bar silver, fine...os.| 28% 


Bar gold, parting.oz| 77 9%| 77 ¥%34)/Bar silver, contain- 

S3pan.doubloons.oz.| 73 9 | 73 9 ing 5 grs.gold..oz.| 204% | 201-16 

U. 8. gold coin...oz.| 76 434) 76 446||Cake silver....... us.| 31 3015-16 
76 434) 76 434||Mexican dollars..oz.| 28% | 2% 























The following shows the imports of cereal produce into the 
United Kingdom during the forty-seven weeks of the seasoa 


wait than to buy ; and foreign securities of all kinds are more | compared with previous seasons: 


or less discredited. At the fortnightly settlement this week 
the account open for the rise was found to be unusually 
small, so that Stock Exchange borrowers were able to get 
all the money they required at about 114 per cent. Yet there 


IMPORTS. 

1893-94, 1892-93. 1891-92. 189001. 
[mportesofwheat.cwt.60.160,424 59,261,545 62,829,794 52,968,612 
Bar 1537 a . 


LOY .-cnee-eeeseeeee 28,558,167 15,214,186 15,522,137 
Oats...... sees wc 4 12,761,163 13, $58, 1330.69 

















haye been more public issues this week than we have bad for lt ssctresenmenes 6 810,995 
; ‘ “ : Infian wos-eeeee 33,982,746 29,477,609 27,184,660 27, 
a considerable time past, because those interested did not care Seiihiccnamness 17:309,024 18,651,231 17,973,382 Tisesses 
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a — 
Supplies available for consumption (exclusive of stocks on Seen, Bzports. imports, 
ber 1): Week. Since Jan.1.| Week. |SinceJan.1, 
Septem 1893-94, 5189203. 1891-92. 1890-91. 
cece --2e-OWt 60,160,424 61,545 62,829,794 52,968,612 | Great Britain........ $586,300/$19,106,.495| $...... & $10,303 
speeeeeca taateens SRSA Utiass ites | Seem) co 7 509 
of home-grown. 19, — ; West In eens bonis 127.601 94,581 446,190 
poets 287,243 102,496,319 109, 972,533 100,153,324 | Mexico.....022220202. oone os . seeesess 9 
Total..-00 a 3 100,153,3 South America 5,748| 710,161 i50| 289,335 
1893-94. 1892-93. 1891-92. 1890-91. | Ai) other countries 36.411 28'495 
aver. price wheat week.24s. 6d. 263. 5a, 298, 3d. 383. Gd. | | cocens Hi ease. ’ 
Average price, season .. 258. 6d, 26s. 9d. 33s. 9d. 34s. 114. Total 1894.. $592, 048 $20, 374,065 ~ $94,681 $1,040, 564 
The following shows the quantities of wheat, flour and Total 18 632,238 19,325,792 85,748] 2,284,884 
afloat to the United Kingdom: Total 1892.. 179,061! 12,889,176 36,230] 1,322,104 
Teswech. Laviwesk, | 1999. Ley 4 Of the above imports for the week in 1894 $87,510 were 
ret equal to Se. ag thy rt p++4 ae tty ++ 140s ee American gold aie and $150 American silver coin. Of the 
515,000 453,000 513,000 602,000 | exports during the same time $3,101,000 were American gold 


Maize.....-------QT8- 





English Finaacial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Aug. 10 : 
































coin. 
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—The reorganization committee of the New York & New 
Evgland Railroad Co. has called the third instalment of 





























eo” 
Sengen. | Mon. | Tues.| Wed. | Thurs.| pri. | $6 25 per share on preferred stock and $5 per share on com- 
-. 5| Mo Th a mon stock, 2 ane 3 invites depositors under the plan of reorgani- 
Silver, PeT O%.--.------d) 16, 2813;¢ 16 16 16 | zation to pay the same on or before 21st inst., at the Man- 
Ones ior nooount per a veneeees fessrwees hey 1oaate howe’ itoa tours hattan Trust Co, of New York, or the Old Colony Trust Co. 
oh rentes (1 Pestaits.| '102°10 oe 421g 02° oat iy 02°42 '9| 102°50 |102°75 | of pe pe oe ename of deposit must be presented at the 
1 oc ccccees |cocccces|cooccces cccccee|occe -c0e]scccccce -------- | time of payment, 
U8. 49 of 1907 --coeree|-eoezems|noeezoes| asienl aaa | gai | Bay “se 
Chic, Mil. & ‘St. Paul... : | ¢ | 60% | 60% | 62 615, —The attention of investors is called to some large offerings 
Iitaols Central......---. P| Rn 1se% = +h of bonds by Messrs, Kidder, Peabody & Co., Boston. The 
Lame ville & Nashville... R 33 48% | 5033 | 51% | 525, | prices and percentages of income are given in the advertise- 
Moxh man Contra ee sa Z 2 sean ints se -. ment under ‘‘new loans” in the back of this issue. 
' ¥.Lake Erie &West’n| = = 14% 41g | 14% | 14% —City of Columbus, Ohio, 41g per cent viaduct bonds are 
at om oseess a mY 73% 74g | 75 offered for sale by Messrs. Cushman, Fisher & Co., Boston. 
Berton Pacific pret...| | Fo | Yaig™|18" "| 15% | 16” = 
Puig Steels » | 8s | Say | G2 | 288 | City Railroad Securities—Brokers’ Quotations, 
SEB FRCIBS...-nneneres H : \4 8% 91g 978 7 
Ho PTOl.....-2--c0- : H 1433 154 15% 155 Bid. | Ask. Bid.| Ask. 
Atlan. Ave., B’kl '|D.p. mB, @ Baty—Sux..|199 1135 
Gommercialand Aliscellaneous BPEWS | “con. bs, gah. --Ae0)208 |... | ist, gold, 50, 1039..5@5/108 |. 
mpt. 68, g., 1934..-JaJ|----..| 88 | Righth Avenue Stock.222/280 |. ot. 
NaTionaL Bangs.—The following information regarding Bee ote To 1900.3 af 108" tay area Oe a? Por Stock 300 i 
national banks is from the Treasury Department : Bi way & 7th Ave, “Sind :. 138 187 \aza Bt.& : Mau.& st, NAY. 33 so 
RECENTLY ORGANIZED. 24 mort ,'5a,19i4.-J&J|103 |-.....|| 2d mort income 6¢-J4J| 63 | cc» 
4,971 er First National Bank of Cochranton, Pennsvivania. Capi- B’ way lst, 5s, guar.i924 me’ Tiscece ap: W. St. & ?. Per_ Stk. 200 | ...cce 
al, $5 ,000. Hagh Sith, Presidens; Jesse pital, $80,000. 3a Se, tat, 90 Sage es -. 116" ae eee Tae 1396. S&S 103, vis 
4,972—The ‘National Bauk of La Grange, Indiana. Capita 0,00 ee Seen It Traction..... 4 8 
ae Re ee eT ee ease lage 
x e rosst’n 5s mn v toc: 
64—The Citizens’ National Bank of Louisville, Kentucky, until | Brook raction..-..... 13%| 15 || Tstmort., 58, 1909. Mai |102 poral 
2,1 e anh, , , Centra Crosstown Stik ¥i 60 a5" lsixth Avepue—Stock..... 200 |206 
2,165—The Farmers’ National Bank of Princeton, Illinois, until July cen. Pr: Ne 5. Riv.—Stie 0 153 ‘ist mort, 00 1037” Sai nto “ 
i cee ee t -Third . 2 oe 
2,168—The First National Bank of Jackson, Tennessee, until July 31, Christ pr & ’r & 10th St.—Stk./145 [150 Deb. 68, —— \00 ssecee 
1414. 1st mort., 1898 ....A&0)}105 | .... 


2,183—The an National Bank of Crowa Point, Indiana, until August 
4,191 

2,187—The oo" s National Bank of Independence, Iowa, until July 
30, 1914. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 2 and for the week ending for general merchandise 
Aug. 3; also totals since the beginning of the first week in 


January. 
FORBIGN IMPORTS AT NEW YORK. 








For Week. 1891, 1892. 1893. 1894. 
Dry Goods.....| $2,541,729) 82,939,510 82. ae 673; $1,830,532 
Gen 1 mer’dise. 7,293,951 13,765,080 7,6 22,151 _ 8,647,758 

a coeccce $9,835, 5,680 “$16, 704,540 "$10,450,824 “10,478,290 

mee Jan. 1. 
Dry Goods.. $72,702,994) $74,906,749) $87,044,950) $49,544,403 
Gen’! mer’dise. 246,869,889) 271,591,682 292, 255,372 212,894,354 

















Total 31 weeks. |$319,572,883 $346,498,431 | 8379,300,3 22] #231,933,757 


The following is a statemeat of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 7 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1891. | 1892. | 1893. 1894, 


Por the week..| 37,351,795 "86,345, 406| _$7,933,063| $7,733,762 
Prev. reported.| 202,416,328| 231,282,270) 203,423,287| 213 (232,731 


Total 31 weeks. $20 09, 768, 123 $237, 627, 676) $216,356, 355 1$220,971 971,493 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 4 and since 
ory 1, 1894, and for the corresponding periods in 1893 
an 

















EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 





















































N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. | Bid. Ask.|| GAS COMPANIES. | Bid. | Ask. 
Brooklyn Gas-Light...... 102 |104 | Peoples’ (Jersey City)..../170 |... 
a CR ee | CS eae | Metropolitan (Broo )./1382 (136 
Capenmeny (Jersey City).| 59 | 62 | Williamsbur, 13 

pS ee GB T-cceee | _ Bonda, 6s - 
Citizens’ (Brooklyn)......|..-... 60 |\Fulton Municipal 
Jersey City & Hovoken..|180 reee| Bon 
Le oe eg mae nds par a ae 
Mutual (N 150 | ... n 
a (Brockiya) scgne 155 | Standard pref. 

Sic antarba cannes ---|100 |....../, Common. 

People’ 8 (Brooklyn) - | -ccee 70 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Bonds. 
$1,000 City of Austin (Texas) Sewerage Co. Ist 63, 1922, 
DOR, BEOE, COCPONG 0 occ chins di cdc. cnc cabedtsbbeseccneccescs $5 for lot 


By Messrs, Adrian H. Muller & Son : 
Bonds. 
$2,000 42d St. Man. & St. Nic. 
Ave RR. 2d M.fuc. Bds,1915 514g 
$6.000 Comstock Tun. lst M, 
Iuc, 4% Bds., Union Tr. Co., 
ORNORITE can ccce cecstusssiass: GD 


Shares. 
20 United States [rust Co... 830 
1 Certitic. N. Y. Prod. Ex..$475 
10 Standard Gas Light, pref. 75 
6000 een ng Tunnel > bp 
$2 each ..... 3c. p.sh. 
$2,000 ice Aspen “Consoli- 
dated Min’g Co.$1 10 p.sh. 


Bauking aud Financial. 

















SAMUEL D. DAvis & CGo., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 
SAMUEL D, DavVIs. Cas. B, Van NOSTRAND, 


SPENCER TRASK & Co., 
BANKERS, 





1@ WALL STREET, NEW YORE. 


State and James Streets, Albany. 








Par Exports. Imports. 
f Week, Pate Jan.1.; Week. |SinceJan.. 

Great Britain.. $850,000 ‘815, rt y aes $1,686,084 
Prance........ 1,750,000 22,157,99 6,227,096 
,000° 31, 1,659,567 
2 '397| 12/048, ‘006 1,312 
Rccscccccccosus|  — dodeseee 7,205 36,405 
ee ee ee 530, 067 486,933 
other countries..) = ........ 85 1,785 84,888 
Total 1894....... $3,102, 397 '$82,1 63,862 ,057|810, 851,785 
Total 1893...... é 6,500) 68,688,475 67,631; 11, 161,812 
Total 1892..... -- 1,025,500) 50,505,863 9,239 8'379,644 











Bonds and Stocks Bought and Sold on Commission. Benes te Sete Sree? 
Railroad Bonds. Correspondence invited. 
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The Bankers’ Gazette. | var erates mire ch cement erohange on Now, 
" oat. par, selling }g premium; Charleston, buying par, selling 








DIVIDENDS. 





Name of Company. Per When Books Olosed. 
Oent. Payable. (Days inclusive.) 








—_— 
Batlroads. 
Cleveland & Pitts. guar. (quar.). 1% Sept. 1 Aug. 11 to Sept. 3 
Dela. & Bound Bk. guar. (quar). 2 Aug. 20 Aug. 11 to. ...... 
Fort Wayne & Jackson, pref.... 2% Sept. 1 Aug. 17 to Sept. 2 
WORth' CarOla......ccccccccccces.| 8 Sept. 1 Aug. 11 to Aug, 31 
St. Paul & Duluth, pref.......... 2% Sept. 1Aug. 11 to Aug. 31 
iscellaneous, 
Adams Express (quar )........... 2 Sept. 1 Aug. 11 to Sept. 3 
Erie Teleg. & Telep. (quar.)...... 1 Aug. 20* Aug. 12 to Aug. 19 
Journeay & Burnham,com...... 2 Sept. 1 Aug. 23 to Sept. 3 
do do pref. (quar.). 2 Oct. 








ov Errouevusly reported in our last issue as payable August 14. 
WALL STREET, FRIDAY, AUGUST 10, 1894-5 P. M. 

The Money Market and Financial Situation.—Increased 
activity is noticeable in Wall Street as the week draws to a 
close. This is due in part to reports of some progress with 
the tariff bill in conference and to the belief that the matter 
must soon be settled in one way or another. Confidence has 
been stimulated also by the very light shipments of gold and 
by foreign buying of stocks to a moderate extent. 

It is one of the anomalies of the stock market that a wave 
of animation comes just at this time when the reports of 
great damage to the corn crop are confirmed, and when 
the report of the expert on Atchison’s accounts is made public 
without being met by any substantial denial of the charges of an 
oOver-statement of the company’s income. But the temper of 
the Stock Exchange markets is partly to be accounted for by 
@ natural turn in the tide from the tone of depression that has 
60 long existed. There is a feeling that with the first seven 
months of the year 1894 our worst period has been passed, and 
that as we are now entering upon a new crop season there is 
every prospect of a gradual improvement in business if our 
Congress will only permit it to come. 

The income of railroad and industrial companies must re- 
main as the true touchstone by which to test the merits of 
their respective stocks, and in this regard the termination of 
the fiscal year ending June 30 marks another important per- 
jod, It is generally believed that we cannot have another 
twelve-months as bad as the year just passed, and hence 
knowing what the results have been with various companies 
during that year, it is concluded that they are pretty sure to 
make a better exhibit of income during the fiscal year upon 
which we have now entered. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi- 
ness being at that figure. To-day rates on call were 1 per cent. 
Prime commercial paper is quoted at 3 to 334 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £89,561 and the percentage 
of reserve to liabilities was 66°51, against 66°13 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 18,425,000 francs in gold and 
g decrease of 1,250,000 francs in silver. 

The New York City Clearing: House banks in their statement 
of Aug. 4 showed a decrease 1m the reserve held of $3,465,800 
and a surplus over the required reserve of $69,053,700, against 
$71,908,725 the previous week. 

















1894, Diff:ren’sfrom 1893. 1892. 
| Aug. 4. | Prev. week. | A.g. 5. Aug. 6 
3 
Capital........... 61,622,700) caccnceces 60,422,700 60,422,700 
Surplus ..... .... 71,276,800 eucesseee 71,594,800 67,390,500 
Loans & disc’nts. 482,304,500 Inc. 6°0,900'408,7 17.500 433,777,100 


, ay eee ---- | 9,812,100 Dec, 8,900) 6,302,900 5,398,500 
et deposits..... 581,556,000 Dec. 2,463,100 372,945,200 528,462,300 
Bpecie..... ...... | 90,546,900 Dec. 96,000 55,929,800 90,6 45,900 
iezal tenders. . ..123,695,800) Lec.3,369,800 23,258,700) 60,273,100 
Reserve held.....|214,442,700 Dec.3,465,800, 79,218,590 150,914,090 
Legal reset ve..../145,389,000 Dec. 615,775) 93,256,300 132,115,575 


—_-. i oetesteneetittieeeannnaiiiaeal a — —— - — 
Surplus nee 69,053,700 Deo.2,850,025 Df.1401,800, 18,798,425 








cial par ; Chicago, 25c. per $1,000 discount; St. Louis, 
per £1,000 premium. = 


United States Bonds.—Government bonds have been quiet 
with prices steady. Sales have been made of $10,000 coupon 
5s at 118 and $10,000 registered 5s at same price. 








| | 
Interesi| Aug. | Aug. | Aug. Aug.| Aug. 
Periods] & | 6) 7) | 8 | o | Aue 





“19S ugon 0pl=1 Soeal-a Sag eno 
“ : *1135g!*113%9/«1 

“ld "tla "114 "11a te 
“117% *117% °117%| 118 |*1 17% 
*117% “11729 *L1749\*117%9" 117 
*101 *101 *101 |*101 |*103 





28, eacwes senees --FOR.|Q.-Mob.|* 96 
1 OJ 


-Teg.|J. : "107 *107 (107 |*107 |*107 
6s, our’cy,’98....reg. i *109 *109 *109 Rae 





ee 
6s, cur’cy.’99....reg.|J. & J.\*112 [*112 *112 (*112 |*112 “ie 
4s, (Cher.)’96-99.reg.'| March.' +03.514! *03-514'*100 | +03-514' *03-5\4l 908-5, 
*Thisis the price bid atthe morning board; no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 






































ies ° Balances 

| Sees. | Sapa. Ooin. |Ooin Cert’s.| Ourrency, 
$ ee Pay Be 3 2 

Aug. 4) 2,982,255) 2,381,345) 73,965,084) 2,084,578) 62,737,7 
«6 2,178,6* 2,637,363) 73,468,386) 1,941,509) 62,918,7 
“  7| 3,523,997) 3,230,585) 74,475,046) 1,917,917) 62,229,101 
‘* 8) 2,686,346) 1,695,752) 75,413,181; 2,110,417) 62,089,059 
“ 9) 2,031,047) 1,980,023) 75,427,666) 2,217,798) 62,018,217 
“ 10) 1,765,867; 1,915,081) 75,468,032) 2,126,422) 61,920,014 
Total) 15,168,164) 13,840,149) ............) ..... Scccces! cocce © cecese 





Coina.—Following are the current quotations in gould for 
coins: 


Sovereigns........84 87 @$4 91 | Finesilver bars.. at — 63% 


Napoleons........ 388 @3 95 Five francs....... _ @—9%5 . 
X X Reichmarks 480 @ 490 Mexican dollars.. —- 50% @ — 52° 
25 Pesetas....... 480 @ 490 Do uncom’cial..—-—- @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 501492 — 52 


ex. Doubloons.15 55 @15 75 | Englishsilver.... 480 @ 490 
Fine gold bars.... par @‘4 prem. | U.S. trade dollars—55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia 6s d. t. r., stamped, at 714; 
$92,000 do 2-38 of 91at 583g to 5844; $1,(00 Alabama cur. fd, 
4s at 92 and $1,000 Louisiana con. 4s, new, at 95, 

Railroad bonds have developed increased activity, with 
prices tending upward. Atchisons have sold freely during 
the week, the 4s closing at 7114, against 707 last week, the 
class A at 22 against 2114, and these prices show the 
estimate of the public asto the future prospects of the com- 

y since the ‘‘over-statements” are now known. ‘The 
orthern Pacific issues have been fairly active and generally 
stronger, consol. 5s closing at 2614, against 2344, first comm 
at 109, against 10914, seccnd coupon at 7714, against 7314, 
and third coupon at 5334, against 5034. Phila. & 
have received some attention in consequence of the efforts by 
prominent parties in Phila. to harmonize the views of differ- 
ent committees in order to bring forward asatisfactory plan of 
rehabilitation. Prices are steady; 1st pref. incomes close at 
82, 8d do at1744 and gen. 4s at 77. Richmond & West 
Point Terminal issues continue relatively strong and active, 
the 6s closing at 601¢ and coll. trust 5s at 2944. Union Pacific 
issues have been strong, Ist 5s of 96 clo-ing at 104, do of 9 
at 1055g. Wabash Ist 5s close at 10414, against 10244; do 2ds at 
6834, against 66. 


Railroad and Miscellaneous Stocks.—In the stock market 
the industriais have been relatively less active than during 
several weeks past and railroad stocks have been more prom- 
inent. American Sugar was a leader, but with narrow fluc- 
tuations, though the recent adv_nce is well held, the price 
closing at 10634. Chicago Gas has received less attention than 
usual, with only slight variation in price, avd closes at 744, 
Unusual activity in railroad stocks has made up for losses m 
other directio ie, and although crop reports from the West 
point to light freight traffic on some of the corn-carr: ing roads 
during the coming season (which has induced free selling of 





Foreign Exchange.—Owing to a light demand for foreign 
exchange, and some drawing of bills against future shipments 
of cotton, the market has been easy, and pric: s have declined 
ew. Shipments of gold amount to only $500, 00. 

‘o-day’s actual rates of exchange were as follows: Bankers, 
sixty ed sterling, 4 8634@4 87; demand, 4 5734@4 83; cables’ 
d 


Posted rates of leading bankers are as follows : 














August 10. Sizty Days. | Demand. 
bankers’ sterling bills on London../4 8742@4 88 4 8850489 
oo al... 4 86%4@4 364g) oece -cee 

tery commercial .|4 36 @4 86% sc maeie 
5 18185 174/565 16405 155 


banke rs (francs)...... 
ers) b 





403) -@40% 40582 20716 
Sie 5% | as ansl® | 


(gulid: eee = 
tort» tHremen(reie: marke) nker 








granger shares), the hopeful features of. the situation have 
proved strongest, and prices are generally higher than last 
week. C. B. & Q. sbares have been notably aciive, closing at 
7.5g, against 7244 last week, as corn makes a large freight 
item on this road. St. Paul is one of the strongest a closes 
at 59%, against 581g. Rock Island closes ai 64, — 
64. Luuisville & Nashville has advanced sharply on home 
and foreign buying and closes at 501%, against 4734 last week, 
General Electric has been a feature, advai.cing tv 39 on go 

buying and closing at 3814. Distilling & C. F. civses at 19, with 
the news that some of the distilleries are shuttivg-down for 
awhile. Among the uvlisted, National Lead has come to the 
front and has been purchased freely at rising prices, closing 
at 4214, agaimst 39 last Friday. Am. Tobacco is also more 
active, clusing at 92. The new Southern Ruiiway securities 
‘‘ when. issued” cluse at 12 for common stock, 3644 for pre 
ferred and 804¢ for the 5 per cent bonds. : 





premium; New Orleans, bank 50c. premium ; coma 


*104 1104 *104 (*104 |*104 — 
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NeW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 10, and since JAN. 1, 1894, 
er... HIGHEST AND LOWEST PRICES. Bales of| Range for year 1894, 


pearday, | 
— Thursda: Friday, 
5 ue. 6 | Aug. 9” Aug. 16. 


Avaust 11, 1894.] 

















STOCKS. 


ion. | Lowest. 





eee’ | 4 
ee 


“Fil “aia 
*8 91g 
13 «16 
ae il 


134 14 
*181 163 


Senees seeeee 


215 22 
ai% 





36 (86 
B54 85% 


7 
*140 142 


55 = 65 
“133 134% 
164 164 


6412 65 
12978 13038 


4% 


72 
6415 
4978 
09 


ws 724 


102% 104 


“112. 114 


*861g 89 


25% 
- 





5819 5938 
116% 116% 


357% 357% 


3 
| *15%% 16% 
*6419 65 
12918 1295, 


5916 60% 

11819 11819 

lg 

337% 337% 
*112%g 114 
*36 36 

Ris 85 °| 


134% 13433 
oy 166% 


9% 
2918 291g 
9% 9% 
"15 «16 
12 
51 
'*100ig 103 
91% 91% 
| "85 9 
"81 321g 
*15% 164g 
65 65 
129% 130% 





47% 48% 49 50 





1 vel 40% 
lg 41g) 5g 
207! *207, 





1031g 10419) 104191 
“14018 14219|*14015 14249 

lg 8278 63%; 6345 64 

*34 35 








“72 


Hs &. eas 
11045 110% 


5018 


5978 


5g 
Wisconsin 


Active RR. Stocks. 
& Santa F 


3g al 
isis) 11830 1188) Milwaukee & 8t. Pas 


Chi & Northwestern” 


ref. 
Chicago Rock Island & Phoitic| 
Chic 8t. Paul Minn. « Om. 


pref. 

Cleve. Cincin. Chic. & St. L... 

ref. 

Columbus Hocking Val. g Tol 

Do pref. 
Delaware & Hudson 


1g/Denver & Rio Grande 


ref. 
E.T.Va.&Ga.,cert. all asst pd. 
Do 1st pref., cert. all ass’t pd. 
Do 24 pref., cert. all ass’t pd. 
Evansville & Terre Haute.... 

Great Northern, pref 

Illinois Central 
fowa Central......... diasevent 


Do 
Lake Erie & Western 
My D 


0 pref. 
Lake poere & Mich. Southern 


= ocewees ssccncceccce 


Louis. Seed Alb. & nee 


re: 
Louisville 8t. Louis & Téxas. 
Manhattan Elevated, consol.. 
Michigan Central 
Minneapolis & 3 L., tr. rects, 
Do ref. ‘tr. rects. 

Missouri Kansas & Texas... 

Do pref. 


‘3 
Missouri Pacific.......... apeoue 


Nashv. Chattanooga&St. Louis 

New York Central & Hudson. 

New York Chicago & St. Louis: 
Do ry » pret. 


Do 
New York Lake Erie & a Woera 
% Do ref. 


D 
8|N. Y.& N.E., tr. recs.2d ins. pd 
New York New Haven & Hart. 
New York & Northern, pref. 
New York Ontario & Western 
New York Susq. & West., new. 

Do ’ pref. 


38 
Norfolk & Western...... 
8 


Do pref. 
Northern Pacific.............. 
ref 
Ohio Southern 
Oregon R’y & Navigation Co. 
ren coy Sh. Line & Utah North 
Peoria Decatur & Evansville. 
Philadelphia & Reading. 
pate Cinn. Chic. ra! m1 
RaW P. Ter. 7 w - nai 
Rio o> welturn nemges osen 
St. Louls South western 
St. Paul. & Duluth..... 


Do 
St. Paul Minn. & manttoft 
southern Pacific Co 


Do 
Union Pacific ....... 
Union Pacific Denver & Gait. 
Wabash .........ccce-ccece 


Wheel! 





Central Com geay. 
Miscellaneous Stocks, 
American Cotton Oil Co...... 


Ig Do i 
2 mas “Ys Sugar Refining Co. 


American Tobacco Co 
Do 


Chicago Gas Co., trust rec’ts.. 
Colorado Coal & [ron Devel.. 
monet’ Fuel & + 


Do 
is| worth American Co.........«. 
Ore; ~ Improvement Co..... 


Pac ee ccoecs 


Line Certificates. ....... 
Pullman Palace Car Company 
Silver Bullion Certificates. ... 
Tennessee Coal & [ron. 


ame States Cordage Co... 
0 ° 
luited States Rubber oe... 





38 'g| Western Unidn Telegraph.... 


y 
00; 175 Jan. 19 


00; 12 Aug. 8 


Stare July 31 
Sad 
0} 94 uly 23|10036 


9 July 
— 321g July 27 


3 july % 
Pod ay ; 
62% June 11 
47 Jan. 3 
May 31 


May 21 
Feb. 12 


COCO MOORE 
_ = 


Ss Jan. 19 
1144 June = 


3% quly 25 
15% July 20 
12. June 23 
187g June a 


34g June 22 
121g May 21 


June 20 
$s Jan. 2 

33 Aug. 2 
rise May 21 
101g July 12 
42 July 20 
2 Jan. be 


7 July 11 
22% Jan. 18 
88 Jan. 8 
100 Jan. 6) 1 
se phe — 


13, July 23 
26% Mar. 2 




















200 
27,861 


331g May 22 
80% Jan. 3 





“ These are bid and asged:. no sale made, 


t 2d assessment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Coatianaed }—INACTIVE STOCKS. 








(t Inticates actual sales, ) 















































































































Lani Aug. 10. in 1g ug. 10. t 
on gucene. 9 Range (sates) in 4 | ae sian Aug. 1 | Range sales) im 1864, 
q Indicates unlisted. Bid. | Ask.| Lowest. | Hignest. st. | 7 Indicates unlisted. Bid. ;Ask.| Lowest, Hughest, 
pegtrend Stocks, i §t. Louis Alton & Ter. Haute...100) 29 | 33 | 20 Jan | 35 App 
Susquehanna........100) 167 |175 |1€6 July 176 Apr. || Preferr-d ....... .. -.... ---100} 163 |175 (150 Mar. 16719 Jung 
gerne & — Ill. pret. 108 onneas 135 Mar. 135 Mar. |/Southern Ry.—when issued{ $ 12 12%| 12 Aug | 124 Aug. 
m & N. Y. Air Line pref. oa) 100 | 100 June 100 June|| Preferred do do @.. .. |} 35%] 36% 1 4 ‘s Aug, 
klyn Eiev, ated {]........--- t — «seee.| 10 July | 17 Feb. |/Toleuo Peoria & Western.. .... 100} ...... ~g-| 3 17 A 
Buffalo Rochester & Pittsburg. 180) -ssee-| 23 | 20 Jan. | 24% Apr. ||Toledo St. L. & Kansas City {...... 1 2 Mar, Mae 
61 Apr.| 61 Apr. “iscellaucous Stocks, 
52 Apr. |Ademe ES EES ae -100/{149 | .....)143 May |154% Jap, 
17 Mar. ||American Bank Note Co..... .... 47 | 49 cose deen 
15445 May | American Express..... ........ 1 110 |'12 {108 July |116 App 
7% June || Amer. Telegraph & Cable. ....100} 90 | 914) 85 Fed. | 90% Aug, 
33 July ||Brunswick Company........... 3 a 3 June Mar, 
8 Apr. ||Chic. June. Ry. & Sto b esmnacs 100} . 90 Aug. | 97%, Apr 
19 Apr. i Preferred......... ou Lea ode 
16% Apr. ||Colorado Fuel & Iron, 50 Jan. | 70 Apr 
Pre 45 Mar, |'Columous & Hocking 4s Jan. 9% 
Georgia Pacific Trust ctfsi td Commercial Cable...... 40 Mar. |150 
Q@r. Bay Win. & St P. tr. rec 74 Mar. |'Consol. Coal of Maryland......100 2 Jao. | 3L 
Preferred trust rects..... cand |Edison Electric Iuminating...100/ 97%) 98%) 93 Feb. |104 A; 
Houston & Texas Central.. 3% Apr. ||/Interior Conduit & Ins, Co..... «eeeee| 55 | 36 Apr. | 55dg 
Dnois Centra! leased lines 92 July ||Laclede he becuig Ee | oe --- | 15 Jan 1814 Apr} 
Kanawha & Michigan... 918 Apr. PRUE. cusisdondina baassoad 100; 63 7 
Keokuk & Des Moines -100 ante Lehigh ‘& ¢ Wiikesbarre Coal f ....-. 
Preferred.......-... ----100 13 June||Maryland Coal, pref...........- 00 
WF MUIR G 50-2 dsnce 000: case 22 Apr. ‘Michigan-Peninsular Car Co...100 
Louisy. Evansy. & St. L. Cons.i00 6 Feb. Preferred. .....0. cece acadeah 
Preferred. ....... 00 meng Minnesota [ron..........-..-..- 
Mahoning Coal.. pie |National Linseed Oil Co........100 
Preferred..... ..-.-- 107 Mr. ||National Starch Mfg. Co..... .. 00 
Metropolitan senate ° 112 July {120 May New Central Coal....... phadende 100 
Mexican Central... yet Feb. 8% Apr. |Outario Silver Mining.......... 100 2 
@iexican Natioual... ° oats |Pennsylvania Coal. ........... 50 300° -eeee [2-8 Feb. (315 
oie & Essex.......... seseee 2/148 Jan. [157 May /||Postal Telegraph—Cable {|.......-- 50 | 60 ded bona 
RH. Y. Lack. & Western.. 1101g Jan. |1 14% Juve |/Quicksilver Mining........... --100 24) 2%) 1% Jan Feb, 
Norfolk & Southern ... . 51 Jan. | 5949 Apr |} Preferred..........-0. -.e.-00- 100} 12 | 18 | 15 Feb. 17% Mar, 
ria & Eastern...........- |, 2% Aug. 6 July | Texas Pacific Land Trust......100) ..... |..-.-. 79 Jan. | 10% Apr, 
Pitts. Ft. Wayne & Chicago. 149 Jau. {154 May IU. 8. Express.......0--.........100} 50 54 48 Jaa. 57 Jan, 
Pitts. & Western pf .....-.. seoee 20 July | 29% Apr. ||U. 8. Leather preferred ........-. ; 59 | 59% 5245 June 69% Apel 
Rensselaer & Saratoga......... 100 17248 Feb. [180 Apr. ||U.8. Rubber — esaemenee ool 91 9ilg 80 Janu. June 
Bome Wat.& Ogdensbareh.. 109% May ‘Li4 July |Wells, Fargo Express .......... 113 /118 ‘109 July 138 Jan, 
t Actual sales. 


* No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 10 
































BECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask. | SECURITIES. Bid. | Am, 
Alabame—Ciase A,4to 5..... 1906) ...... eooeee|| C'ssouri —Fund.. - vese221 894-1895) 100 |....../ South Carolina—4\s, 20-10. 1933 100 |e... 
SREY I ccicesecuamananane see. |-eee. ||North Carolina—6s, old....... BEE) cnaac: loccacelt,. Ot HOB TREE. <oncsesse 338} 1] 3 
Class C, 48......-.----------- 1906) ....../-..... Fanding act................. 1900) ...... -s-e00|, Tennessee 68, Old...... 71892-1898) ...... poles 
Oarrency funding 4s........1920| ...... .... || New bonds, J&J...... 1892 1898) 222227) 22772 “||” 6s, new bonds ......1892-8-1900) °2722"| Sy 
Arkansas—s, fund, Hol. 1899-1900 3 | 12 CET csnctpsccccrucstinenall 1 5 do new series......... (914) ..... «| estas 

47>. Non-Hélford| 150 |..... Special tax, Class [.............. | 1 5 Compromise, 3-4-5-68......-. 1912 cones | esvoae 
%s, Arkansas Central BR ........ 1 5 Consolidated 48............. 1910; 95 |...... Ten osgccsscammecasentesecaness 1913} ...... 79 
Louisiana—7s, cons.......... 2914/ 110 |...... esate ac ciacenipacncthd 1919} 122 |2..- Virginia funded debt, 2-38...1991| 58 | 58lp 
ay OB .coccccces encecegase -| 10 = ------|| Rhode Island— | 6s, deferred bouds. ..........-.. 7 8 
New conols. 48.......-..-. 914 97%|| 6a, cou..1893-1894. ............ t ances” semen 6s, deferred t’st rec’ts, stamped scence cocses 
hia Ganuks: 





















































New Yura City, Buston and Philadeip 














































































































New York City Hank Statement for the week ending 
August 4, 1894. We omit two ciphers | (OO) tr in vall cases, Capital & — 
—~" BANKS. nt BaNkKs. | SurPlus.| Loans. | Specte | Legals. | Deposits 1| Circ’? n| Clearing, 

(00s omitted.) Oapitat Surplus Loans. | Specre. | Legats. | Deposits, "Werk ie Ps ————= “y Ta Us - w TR -—- 
— —- — . o 

# $ ne ee er, “hey Pi July 7..../133,763,"/433, #53, 5/91,223,9/ 128031 3/58 4,598, 3/ 103.347) 468, 5619 
Bank of New York. 21°00, | | 1,889,2) 14,700,0/ 2,320, v| 5,590.) 18,9100] [° 14..../13 5,765,5 432,740, -/90,3545,0) L304375 649,52 4,5) LOL 5/448, 7767 
“(ae 050,0; 1,931;3) 122748," | 2,428,0) 4'4s0,| ldjsluo] “ 21 .../133,763,5 apaaes. BOL, 44,8) 13 63440539, 10 1.5] 9,.930,6/4 5. 740,5 
pase hrs 964°3| 913541! Lizz3\v| 2608+! Li’soa'g| "28 .2./183,748, [431,653 6 906.2. «| 627235 384.01 9.1] 4.37 1.0] $97, 7906 
g 2,060; 10,133 0} 1,394,0: 2.36 | 10.433, Aug. 4... 132/893, ) robs 304,5/9u,54d,4/ 1235953 581,554,0/9,512,1/412,456 8 
ecece 2,249,5| 19,13¥,!/ 1,348, "=| 6.6.6.5] 236300] &- con.* . 
oa i 447,3| 4,656,0; 538, | 1,786.u, 5,562.0 | July 21 69,35 1,4) L71,958,0/ 10,39 4.0) ' 0,602.0) 168.334.0] 7,128,0) '75,543.9 
2 Toa gale 2,890,7| 21;z21+4 6,89, 8] 53351.4| 29'314/1 2 69.351,8/172,457,0/ 11,09 (,0/ L9,$18 0 147,430,0/ 7,173 0} 67,308,9 
154,' 2/409, 35 224,1) 2.:76:7|) A2e. 4 ...{ 69,351,3/ 173, £0U,0/11,143,u/ Lu, 1344, u/16. 340,0/7,103,0] 70,8368 
7,272,2| 26,814, | 6,7 704, “Dl 7,278,6) 3 /348,0] Pi ta.* 
148,:| 3, 81,5) “TZews| “seu.3] 4’47..3 | Jay 2L .../ 85,810,3/109,457,0 37, 991,0 117,633, | 5,213.0] 68.448,6 
1,602,4) 6,314.7] 1zesis) 1527] 614 7'8 23 122] 35)410;3]109;584,0 04s 0 117,526 0 5.209, ‘ 63,1301 
265,4| 1,91, 123.2) (45%,9] 1,757.8 Ang. 4 .| 35,.410,3/10 4,144.0 3° "42a VL P20 Obs t1e 57 778,68 
41,4) 2,320,0 ‘ 545.0) 2sl0Qu0] « 
os igpieds low,}! 151140] 137'4; 18955] 1)072°1 “re vine bwo ciphers mall these Ayure. *inciuding for BustOn and Pais 
Manufac’rs 531.i1| aees'o| 87,3; Seve] siazi'g | WrOnta the tam “de to other banka 
Sattoual... 123,8| L306. 271,2| 220.0] 143 se SSS 
ew York. oS, PY) 0} 391,0] 2.327,9 i 
Exch’ge.. 2,803,6 ai, sou, "0] 2,202.0) 4,957.0] 20,07320 Miscellaneous aud Unlisted Bonds.—Stock Ex. prices, 
3,499,2) 22,295,6 | 3,073,8) S19!) 21,2427] ag ul B ar See Pa F 
1,551,5; 5,855,4] Loli!) l,iu7 4] 6,077,4 iscellaneous Bonds, . Miscetlunceas Bends, 
L:10u;6| 7;345,4] 1.532;8] 42101,5] #1196,» | Soy Lauds. Yds. “Col-tg 5s 102'4».! eee Fee Soa ate ee 
470.8) 1,9uz.8) “Sume] 1) 94.4) 3.26.0 | Oo & Huck. Cod L644 | 93” a||Preoter & Ganblo—1 sg. 6s| 1187 
46,6] 12,347,1] 1,769,2] 3,62.,7| 15.3-4,8 | Gunga trl Ouse oa” ao SF eter 3 Ceale ee ae 
963,5| 5,149,6] 1,136,3] 1.3616] 6,440.5 | Gunerime Coe Chie leven |. [lone Gort eel nae ve. 
ideas 318,2/ 2,281.3] "220,0/ 876.0] 4,175.8 | Dome Or War, Wer eee. ees aes 3a 100 
615,4| _5,360,6} 1.045,5) 1,02u.*| 6,146 | Dot Gascum let hen | emia: pets wag 
we seme ome 1,601,-| 17,400.6) 4,595.») 4,3¥9,3] 24,573,0] Bose eear bho is Pascgeom soe Wheel L E&£P.Co 3 bs acon 
334,8/ 2,710,0) 633,8/ $405] 3,216.0] edigon Klee. Lil. Sune at 5a] 107” 'b te ge 6,53) ---r00 
ictiees: bean’ 378,3| 2,586,7/ 645, 576,9| 3,272,7| guattable G. « Bist 6s. ‘Hl ate. Gicset Sooke. 
386.0) 1,364.4) 590.7) 1,07¥,0| 4,054.7 | Hendorsou Bridge—letg.G.| 2. ||amer. De. Go. col. tr. 5a 82] oe 
739,06) 4,757.8) 594.4) 1,184,>/ 5.327,5) Bopoken Land & I ead “Tr. Son tovk Tauov —[ao. 48..} 4% 
253.5) 3,140.0] _ 5u7,u| "e780/ 3,548.0 | wich-Penin. Uar let $s, ¢ | 95” a.|| too. Pas—Let 49 2. obfa 108 
1,247,2) 7,505,7) 1,641,7] 1,724,0] 9,40 ,4 Mateal Unica Teleg “a8 ss a. - ae tien seneee 
211,4) 4,770,2/ 1,v44,9] 1,842,0] 7,233," | North weatern Tolesraph—7 sooo Sood. 6.4... a ae 
419;2| | 1/810,0] |"23i/u] "435,5| _i'sus,5 | Northwestern Tolegrap ee sseoe |] Consol. Sa, €. 0 1 3% 
5,460,7| 22,:88,0] 4,48<,u/ 6512.0] a°.0ls,0 | Peoples sae Se laa in aUhariestua oa, 7 €. 
bindinn Denceseces ae gry SL as fo 49;900,4 -» Chicago.... ” b.j) Wem. sCharlestua §-!_--<o0e 
35, ,072,4 28,0 89,0 954,4 fp “qa” asked * Lates' this wok 
1,¥66,0] 207539;4| 4,753:0| 3,010.6] 24,465;3| NOT —“0” indicates price ota; “2” price « wre wp 
he ete 3.0 i sae 14,56 1,0) tank Stock List.—Latest prices of bank stocks this week, 
, i. . ?, 
369;2| 3.33151] 73:4] “"ed2;e| 4,570'2 co) ia Tak 
7,801L,0| 24,3¥1,0) 2,041.3 2,520.2 2.0225 pe — — | = = Benes 
174,7| 8,519,2| 1,630. | 1,779; | 10;710,1| America. ...|200 [310 ||@allatia......(3 0 |325 ||S.¥. = Jorany|600 ‘ 
13¥,0) © 1,33¢,7 87,4) 274.2) 1,342,01 Am. Exohb.../150 |152 ||dartield ...../4u) wow || N.Y. Vat. Oo HE 4 
551,65) 2,628.0) 454.0) 484.0] 3,014.0 Bowery .....| ....| -.--|/@erman Aw.|. 6 | ...c-|| Vioth, 0/115 [186-, 
556,4) 2,856.1) uy.) 3u3,1] 3.5707 Broadway...|420 (250 ||Germau Ex..| .....) ... || Leth Ward../i25 ag! 
802,4| 2,603,3) 574.1) 65<'5| 2,411.9 Butehs’&Dr.|100 Germania... .| 400 N. America | ..cce wo 
1,162,8) 13,254,5) 4,78 ,5/ 2,544,0] 1v,2le,6 Central ..... 1-8 [122 ||G@reeawich ../150 .--|/Urieutal ...|246 [240 
1,029,0} 5,60,4) 92,2] 1,100,+] 6,79',45 Chase... ..... 450 ...jjtdamover. ..j41) [388 ||P acitic....../L70) | . 
6U4,1) 2,554,5) 24%,6) 542, 3,71,0 Chatham,..../s6v |400 |}/Hat. River../145 wee||PAPK... so0e/ 475 a 
neces 602,5) 2,903,2) 48%,5) 455.4) 3+34,5 Chemical .../4100 |4duu |/[m. & Trad’s’ ..(550 |! @eople’s .../288 |. 
514.8} 5,315,2] 1.233,8] 752, | 6.7.6.3, City......... |425 Irving. ..{249"'|.47 ||ehoatx.. ..|U5 |ia6, 
50,9) 5,485,1) 1,614.8) 56.2.7] 6,477.5; Citizeus’.....1135 {150 || Leather Mfs'| 30 |-00 || *rodave Ex]. : 
537,2) 3,556,4/ 811,3) 52, 4,944,4 | Colnmbia. |200 - |{Giacvln ..../545 .|| Repuolic..../155 . 
311,0; 1,811,3) 2.9,0 290,0]  1,°74,0 | Commerce.../1°3 {178 || Manhattan..|i35 9/199 || Jeavvard...[170 | --ee 
719,2; 4,619,0) 801,4) 1,426,7) 6,L0+,7 | Ovutinental .|120 -- |jMarketé @ui/ io {225 |/Secoad .....) 30) | <0 
294.5) 2,299.0) 22.,0) 705, 2,747,0 | Corn Exon..|280 [295 || Mechauios’../i/5 |130 ||3eveath 120 | . owe 
325,3; 4,295,0) 1,605.0) 871.0) 5,5¢0,0 | Deposit...... | woe. |] ohe’ & Tre|l40 }165 || 3hoed Le’th|L07 [120 
— 342,4) 1,688,0)  270,0) 415,") 11,7170! ast ctiver eas Mercautile..{170 [2% |/3t Vicnouts.| — s , 
ag oy 258.2) 10,411,4) 1,894,2| 2,467.8} 12 451.6} 11th Ward.../2.0 |......]] derohsacs’.. coil Svathern .. |165 ro 
300, 856,68) - 4,615.0 Lp +. 5) 4544.0] Pitth Ave....j2z000] .... |) We coh’ts Ex |109 [izo || staveof N.Y | <0 
Southern National. 7 5: 0, §67,7| 2226.0 34.6) 1,054.10 007.3 Stains see || Wetropolis../425 [200 ||) LP uird. 200/100 | --one 
Nat. Union Bank.. 1,700, 272,5| + 8,134,6) 1, 17; 6 2° 407, | 10,10:5.2 ew 2500 “b. Morris: Se Ecc .|| Pradegan’n’:| ...] «oo 
Liberty Nat. Bank,. 108,06} 1,351,6 264.6 "469,8] Li 80,1 | HirstN.,8.1./112 [125 farray Hill)... -.||Uo’d State [175 | --- 
| ee a | — _ | Lith Street Vas 4 187 || Vesrorn ..|1LL0 facaree 
Total... 161,622,7171,276,51482,304,6)r0.546,9,1238958'581,5:6.0 ! guurth ....- “hag |) seat crel ort son gens es: ae 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 


i; are Prices — not Per Centum Prices, ales Range of sales in 1894. 


— roan Monda Tuesda Wednesda Thursd Frida, 
unlis' nesday, ursday, 
{ Iodi 3 Aug. 6. Aug. 7." Aug. 8 Aug. 9. "| Aug. 10. |Shares. Lowest | Highest 


3% 378) 313yg 31316 4lg 318 July 23 ef are 
Ss 59, 50 Aux. 9} 15 Mar. 1 


Avavst 11, 1894 | 

















sion. T. & 8, F Fe (Boston). 100 
Atlantic & P: 100 o/s were cage | as r 
& ‘Ohio (Bait.). 100 70 70 7 


100 ° scecee coccse 

. e118 
14% 14% 
206% 2044] 20615 2068's *206 20644 
191 191 | 191 191 |*191 191% 
“146 14539146 146% 
*10 *10¥ 11 





704g 7153 OL2| 70% rym] | 
6 5'| 5433 Jan. 3 
10 June 7 
= June 6) -50 
Feb. 24 
68% June { 
29% Apr. 25 
47 May 7 
36 May 21 
116% 116% 6 1969 Yan: 131 
lita x an. 
Me Cent’ Boston) .100 1g 658 de wl: :*O% cacans 4 7* p 553 Jan 2 
B.Y.4N.E, av.ses,§ . 100 *13%q a> ‘ t3%q May 19 
proferred,tr rec. “ 100 48 |* 44 | * 324% Mar. 20 
gerborn Goin Sat "100 , 5 3%) i | aa Sua] 87 Bis] 3% June 23 
of 2. % une 
Borthern 3 % “1453 15% 30] 12% Juue 25 
1 ” . 189 1x0 *179 180 V1 
487% 49% % 








9 ) 9 9 Ig 9714 y 

- 50 ) 96 96-| 96— 96%) 95% a 3,873/t834 July °2 

a (Boston). 50|* ic. ae , G [cece 6 [* - 6 4 4% May 24 

Union Pac! 100 83g §=833) *7 7s #8 BS 8% 9 9 94 10% 6% July 3 

Uaned oe. 08 NJ. J. he ange )100) < 233 233 MESS ., coaece 2279 Mar 21/: 

WesteraN. Y. Phila.).100| “2 S| =6*2 2% "25% 278) . % Jwy 1 219 Jan. 26 
er tela as Stocks, 

sear retin. Boston)... 105% 107% 10538 106%| 10544 10633 29,303 7am Jan. 24/109% May 4 

95 95 91g 96 5%] 95 96%) 95% 969| 1,33 an. 97% May 4 

1%s8 199 1 199 199 2/1 4 204 June 23 


*23 23% 24 24 : a} 2: 29 Apr. 5 
9 8 . 24] LUtg Apr. 9 














Butte 
( et & Hecla “ 4 5 
— 9 77 78.1 77. 79 |*.. 80 | 738 78 al 66 Jan. Lr 


Canto 
Consolidated 
¢ 


53% Jan. 3 
Telephone (Beton). pe a 3 4 * 4 1 ) bie . 

1 wn C.. ‘ 3g Jan 
iierted, se 64 x 6 39 81 ; 4 





. 50 

tanh m Ooala Nav. ‘Phil.y 50 

N.Eng. Telophone/ mel pe 

North American. (Phil.).1 eee 7 3 3 
WetRed tans. ¢ Rosin) 2% 2% 24 2%) 233, 2% W%Jily 8 

§ 2d instalment pid. asked prices;! ac gale 7+- 3 + Ex rights A ce ty 
































— 
—_— 


Inactive stocks. Bonds. | Bid. Ask. 


Pa. & N. ¥. Ca., con. 58.1939, A&O 110 110% 


Ask. || 

| 

Prices of August 10. Bosto 

itianta & Guanes (Butt.).100 4 P+, a7 apron AR 4¢., TSs89, Pet |Perkiomen, 1st ser., 58. 1912, Q—J 1 ccoovs 

joston & Providence (4us/on).100 | 4s, z., Class A. "1989 A Pails. .& Erie gen. M. "5g. 1920, A&O 

Camden & Atantic pt. (Phila.). 50 |Boston United Gas Ist 5s........- 0 Gen. mort., 4 g.......1920, A&O 

50| 4 | 2a mort. 5s. 1939 ‘Phila & Read. new 4 &., 1958, J&J 

1st pref. income, 5g, 1958, Feb 1 

2a pref. income, 5 g, 1958, Feb. H 

| ae. income, 5 g, 1958. Feb. 1 
1933, A&O’ 

Gonsol: mort. 76.-.-«« 1911, J&D 

Consol. mort. 6 g 1911, J&D. 


Debent 1 

LBound Br. (Phula.). 100 e- .-||Chic. ae A 4s. .1922, F&A ImprovementM.6 g., ieee "A&O 

Flint & Pere yaa (Boston). 100 Iowa Division 4s 191 9, A&O 5 § Con. M.,5 g.,stamped.1922.M&N) 
100 Chic.& W.Mich. gen. 58, 1921, J&D);164 5 Terminal 5s, gz rT loat, *, ae —F,) 104g 

> (Phda.). 50 Consol, of Vermont, 58. 1913, I&I j Phil. Read. & N, E. 4 -1942! 40 

em. (Boston) .100 0 Current Le 1s go cll — Incomes, Series A... ..sccc- “ 1952) -.seee 
= 100 Det. Lans. & Nor’n 5u | 5 Incomes, series B..... .....1952 .. .. 

(Phila.). 50 Eastern lst pert 6g fe. 1907 20 Phil. Wilm. & a, 48.1917, A&O 

Maryland Central.... _(Balt.) 50) ...- Free, Elk. &M. V., lst, 6s. 1933, A&O |\Pitts. C. & St. L., 78....1900, F&A 
Mine Hill & 8. Eaves (Phila.). 50 Unstamped 1s of, >... - te 7 A&O 3 |/Schuyl.R.E.8ite, vist 5 g. 1935, J&D . 
| kaon 50 x C. < & Spring., 8.58 = = 65 en Bie ,lstm.,5s. £ee Ss ree ty dt 
-seneee (Boston). 1 K C. F.8.&M. con. 6s, 1 |United N Se.. 1894, A&O ei a 
K.C. Mem. 1 ® 5s, Loot, Mas 31 35 neat & Fran Latz7e1808F F&A! ppeape 


TES Feninvivaila, Yosonsa00| a K.C. 8t. Jo. & C.B "1907, J 
ort Line...( Boston) . 0. 8.. \ 
ivania & N.W. (Phila.) Be ds, Baltimore i907, 1 Fe 118 


L. Rock & Ft. 8., lat, 78.1905. rs] 
Louis.,Ev.&St.L.,18t,6g.1926, A&O Bieweeh.” 
36, 1&0 | pattimete Belt ist, 38. 13, aso i02i, 





Inactive S.ocks, 

















Kan. Cy Ft.8.& 
Preferred 





100 





Roanoke. 
| quemaupomeade ols tr: 5 tts oon 5 | 
eat eat 130 52 1st consol,incomes,2g,non-cum.; 1 5g. 11938, Ja 
neamiedny 2d consol. incomes. 38, non-cum. 6 7 we tpn W., 1st,4‘9g.1990, J&J Sanne 
Phi 56 |IN. Y. & N.Eng,, lst, 78,1905, J&J- “Bethea ad. Ser. A.,6g.19 16, J&D 70 
lst mort. 68.....--...-1905, J&J|* ries G R-nenee----1916, Jab) 65 
2d mort, 68.......--.- F&A 6.8 a2 1916, J&D 70 
n. &L.C., Con.68...1920,A&0 “ cent Ohio; 419 g........1930, M&S eee 
Fn tip deddh ne 20 ||Charl. Col.&Aug. 1st 78.1895, Ja&J "em 
Ra tland, 1at,6s izes yer Ga. Car. & Nor. lat 5 g- 71929; 1 8342: 
aoe nase aromas : North. Cont. 68....00..--1900, J. b Fy &J| 1 112 
2 . — el? je coc ccccescees ccosens> 
MISCELT.AY®0UB, alee nalbesta pijade! 28 Hs ‘ -|| Series A, 58....c00 1926, J&I seca 
Ming asst pd (Boston) . 25 tlantic City 1st 5s, g., 1919, M& 1021g|| 41gs......... =.1925,A&0| 935 {100 
Mining 8 ’ Belvidere Del. » 1st, 68. 1902, Jab 1 Pledm.& Cum. iat Sg. 1911; F&A} .....0!...-00 
Catawissa, M., 78.-....1900, F Pitta. & fis, Tat 8. 1398, 1398, J&J) L 
Clearfield Pe deik ty ds. 1927, i] ginia ee 11 
Conn ting. 6s 1900-04, M&S ed eries, tort M&S! 
Del. & Bd vk, lat, 78.1905, F&A ; , 68.0 “1 191 16, 
Easton & Am, 1 stM.,58. 1920, "M&N 108% . Pty Series, 3-4-58.. 2221921, M. 
4g||Elmir, & W t, 68.1910, J&J. 5th Series, 58......-.. 26, 
Boat a Bra top Gon bs. woe $3 102 West Va C. «>. ist, 6g. 
Lehigh Nav. 4128 J Llu% 111 ||Wert’z ¥.C. Consol. 6 g.191 
2d 10749 103 ||/Wilm. Col & Aug., 63.°1910 veg 





























Fort Wayus tiewens 

ayue Eleviriv) \sioslom). 
Pye? “ 

Frenchm n’s Bay ind oa 


6s, 

41 2G F | cmeail MISCELLANEOOS. 

54 Lehigh Val. Coal Ist 58,g. 1933,J&J5 — 10. % SS 1900, ! 
Lehigh Valley, lst 68...14¥5, TaD Funding és ...... ......1900, ' 

2d a M&S 133 West Mesyi'a Kn. 6s.. geen &J 
Conso. 9223,J&D 121 |. Water 58...c0. -se00-191ti, M&N! 
North Penn. lst, Fe18968, M&N, 106 «|| Funding 58...c«s- 1816, M&N 
Gen. M. 78 1903, S&S 123%!. 4 Exchange e 3 seen 10334 
Penusylvania gel. 68, Tr. 1910, Var 1304 ees sey hy new 1932, J&J) | 724s 
Consol.68,6 .«....-. 190:, Ver 119 — .1909, Iu? 107 Satens 
Consol. 58, Pesce 19s, Var 114 |...00 }Snnsol Gas, Beecenesnaad JeD' 114 '215 
poollat. Tr. Aas B;-,---- 1913 T&D . 58 -nenecegessae woo coh RO T& 137 1041 





my gorges 


























~ Hao lu¢iudes vveruce coupons, ¥ Unlisted. §Andaccruedinterest, { Last price tis week, x envrighu. 
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RAILROAD AND MISCEL. Boxps,|Inier’t| y 


10 
Price 


losing | Range (sales) in 1894. || 


NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTI! VE BONDS AUG. 10 AND FOR YEAR iso4, 





| RAILROAD AND MISCEL. BONDS. 


| Inter’t 
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One | Zener (sales) in 1394 










































































































| Period| Aug. 10} Lowest. | Highest. i} |Period Pring 19 Lowest. Highest 
iM )—3d, 7s...1906| 
Cotton Oil, deb., 8g.1900) Q—F | 114 b.|112 Feb. 115 July ||Mo. Pac. (Con. M & N’ 119 i. 103 Jan. 1 
aero; ats "4g. 1989 ve 3| 71 | 67 Jan. | | 77% June || Pac. of Mo. "ist, ex.,4g.1938| pF & A ‘| 95 Jan. to ie 
24 » OL “A”....006 1989|A & 0) 22) | 20 July | 38%9 Mar. | 2d extended 5s ........ 1938’ & J 105 99 Jan. |106% App 
Col. Mi 54 -Cons., 4g. 1940lF & A 20% | 1819 July | 3219 Mar. || St.L.& Ir. Mt.lstext.,58.1897/7 « | 100 D: 100% Feb. 103% Ma 
Atl & Pac.—Guar., 4 g...-1937)... 42%b.) 4119 June | 53% Apr. | t See 1 97 M & N 104%9 /102 Jan. |109 
W. D. income, 68......... 1910/5 & J| 2b.) 2% July %4 Mar. || Cairo Ark. & Texas,7 g. 1907 \J ae | 97 i 
Brooklyn Elev.—1st, 6 g..1924,A & O| 94 | 90 July 107 Jan. Gen.R’y & land gr _,5g.19 Lia & O| 75 71 Jan. | 81 
Union Elevated.—6g.-..1937|M & N 99% Apr. ‘Mobile & Gulo—New, 6g. “1997 J & D) 113. b.|111% Jan. |117% 
Southern.—1st 5s 1908/4 & J) 110 105% Jan. 112139 June | General m ,48..-.1938lu & 8} 64% | 57% Jan, 64% Aug, 
TI oc deste dnateiedal 3|M & 8| 10533 b./102 |106 |Nash. Ch. & St. —ist, 73. 1928/5 & i ~~ 12519 Jan. |130 Map 
Cent.Ga.—8.&W. 1stcon.5s. i929 a 43° 32 —_ | 51 yim J Consol., 5 g -...--.-.+-.++ & OQ) 101 Db. 98 Jam |102 Jen 
Central of N. J.—Cons., 78.1899) Q—J "113 b D.112% Jan | Bag SBE. |latat Starch Mfy.—1st, 63. 1920/4 & N) 94 bd. 88 Jan. | 94% Jum 
i iDnapeneapanegoen 902|M & N| 123 b.121 Feb. |124 Apr. ||N.Y.Central—Deb. ext. 48.1905\ & N/ 103 b./10115 Jan. |104% 
General morizags,§ ¢.--1987 J & J) 1179 "|110% Jan. |117%9 Aug. | Jet, coupon, 76. 0-5 2.5:-- 1903'7 & J| 125 b./123 Jan. |128% jem 
Leh. &W.B.,con., 78, a8 4.1900) O-M 108%b./105 Jan. |111 May | i De 8, coup., 1884..1904/M7 & S| 109 b.|107 Jan. |110 "Fe 
mort 58.1912/M& N| 100 b.'100 Feb. 103% Mar. || N. Y. & Harlem, 7s, reg.1900\M & N 118 b./116% Jan. {1 
Am. Dock & Im mp, 8....1921\J & J| 133 b./108%Jan. 113 June || RB. W. & ugd., consol., 5s. 1922/4 & O| 1164gb./113% Jan. |117 ra 
Central Pacitic.—Gold, 68.1898|J & J| 102 »./102 July thea West Shore, guar., 48....2361/ & J| 104 10019 Jan. 105% June 
Ches. & Ohio. "een 6 g-1911/A & O| 118 @.|115% Jan. 119% Mar. ||N- ¥. Chic. & St. L.—4g.- “1937/4 & QO} 101%4b.| 9734 Jan. |101% Aug 
lst consol., 5 g........+. 1939/M & N/ 105 b./1014 Jan. |106% Apr. | |N. ¥. Elevated—7s..-.--.. 9096/7 & J 110% |108% July |113 "jum 
eral 4198, g..........- 1992|M & 8} 74% | 70%June| 774s Apr. ||N. Y. Lack. & wisi, 66-1921 & J) 130 b./127%5 Jan. |134 June 
R. & A. Div., Fccan gg 08s & J) 90 b.) 84° Jan. | 92% May | Construction, 5s.-...._-. 3'F & A)‘112 b./110 ° Feb. |113% Ma 
“ con., 4.1989) & J) 83% | 78%¢Jan.| 88 Mar. ||N.Y.L.E.&W.—I1st,con.,7g. 1920 M & $/*134 a./13119 Jan. [137 
Eliz. Lex. & Big San.5g.1902|M & 3| 9819b.| 96 Jan. |100% Feb. || 2d consol., 6 g........... 1969'J & Dj} ........ 1*70 May | 86 a 
Chic. Burl. & Q.—Con., 78 1903|3 & J} 12043 (119 Jan. 112314 June ||_Lon Dock, consol., 68,g.1935|'4 @ 0/129 "b./125 Apr. |129 May 
Debenture, 5s...........- 1913/M & N| 984gb.| 97 Feb. |102 Apr. ||N.Y. Ont. & W.—Ref. 48,g-1992| 4 @ S| 87 b. 82% Jan. | 875 Aug 
Convertible 58...........1903/M & 8/103 |101%9 Jan. |105_ Apr. || Consol., 1st, 58, g.-..--.. 1939/J & D/ 109% |107 Jan. |110% May 
Denver Division 4s...... 1922|F & A|* 91 v. 901g Feb. | oan Ape. | ||N.Y.Sus.&W.—Istref.,58g.1937 J & J) 104%9 (103 July 107g 
Nebraska Extension, 48.1927|M & N 88%a.) 851g Jan. | 9 ! Midland of N. J., 68, g..-1910/4 & O)*117 b.|115% Apr 117% Mee 
Han.& St.Jos.—Cons.,68.1911/M & 8 “130 2. 115% Jan. Pets Fab. || Norf.& W.—100-year, 58, g. 1990/5 SG 741g Apr. | 741g Ape 
Cio. & oe. 7 —1st, 8. f.,68. 1907|J & D| 114 b./111%9 Jan. ‘118 May || _Md.&Wash.Div.—1st,5g. 1941/y J & J* 85 | 78ig Apr. | 81 
 aiamcedeiamnetl 4|A & O} 122 D118 Jan. \123_ June ||No. Pacitic—1st,coup.,68.1921\5 & J) 109 05% Jan. 114g 
Saneanl eteal. 1st, 58. “1937|M a N 97% | 97 May |101%e Apr. || General, 2d, coup.,6 g. 1933/4 & 0} 771g uly | 89% Mar 
Chicago & Erie.—1st., 5 g.1982/M& N| 91 b.| 911g June |10019 Apr | General, 3d, coup., 6 g. 1937/3 & D) 53% | qe say 641g 
| sai onto ages 1982) Oct. | 25 b.| 27% July 3533 Ap r. || Consol. mortgage, 5 g.-.1989\5 & D) 26% | 22% Aug. 340 ee 
Chic. Gas L. &C.—1st, 5 5. -1937|J & J| 86% | 89% Fue | Col. trust gold notes, 68.1898) & BIE Haiecgesinn aa 
Chic. Mil. &St. P.—Con. 78.1905|J & J] Rah Feb. 130% Apr. i Chic. & N. Pac., 1st, 5 ¢-1940 4 & O11 44 a./+40  June| 48% Ape 
1st, Southwest Div., 68..1909|J & J/*112 b./112 Jan. |1161g | Seat. L. 8. & E., ‘Ist, gu.6.1931|P & Aj 45 b./t40 Jam. | 55 , 
1st, So. Minn. Div., 6s...1910)J & J/*114 | 111% Jan. 117% June | ics Pacific & Mont.—6 g..1933 Mm ‘&'s! 29 25 July 33 lp Mae 
1st, Ch. & Pac.W.Div.,58.1921/J & J|*108%9b./107 Jan. |11itg June || Ne. Pacific Ter. Co.—6 g...1938)J & J| ........ | 93 July 101% May. 
Chie. & Mo. Riv. Div.,58.1926\J & J/*104 b./101%3 Jan. 103% June || ‘Ohio & Misa. —Con. 8. f., 78. 1393'J & J) 108 b./106 Jan June 
Wisc. S Hise. Div., 5g. 1921)J & J} 105 5.1108 Jan. |L09 May y || cccccccccscccee 18983 & J*109 a./106 Jan. 1117 June 
Terminal, 5 g...... ...--- 914/S & J/ 107%9b./105_ July |109% June || Ohio  Southern—1st, 6 a. 1921/5 & D) 90% 88 Au Mar, 
Gen. M., 4 g., series A...1989|J & J| 90%ga.| 89% Aug. | 9249 June || General mortgage, 4 g..-1921. M & N| 35 b.| 35 July | 48lg Jan, 
Mil. & Nor.—1st, con.,68.1913/J_& D| 116%4b.|112% Jan. |118 Apr. Omaha & St. Louis—4 g.- -1937\J & J\t 46%a.| 42 Feb. | 50 Ape 
Chic. & N. W. Gonsol., 78. 1915) Q—F | 140 b./138 Jan. |141 ar. eo Co.—1st, 6 g. 19103 & D| 100 b.) 9219 Jan. |103 
Coupon, gold, 7s.. -1902)J & D/*122 a./121 July |127 May || Consol.,5g.-...... --.--- SA & 0) 58 | 46° Jan. | 60 we 
Sinking fund, 6s.. -1929/A & O/121 a.|116 Jan. |121 Ape. ||Ore. R.d& Nav. Co.—I1st, 6 g.1909|J & J) 105'9b./101 June 108% Mar, 
Sinking fund, 5s. - 1929/A & O Ui tor May |112 ar. || Consol., 5 g.... -.--++---- rp! & Dt 65 | Jan. | 74 
Sinking fund, deben., 53.1933|M & N|“110 ‘b. 106% Jan. (11249 Apr. ||Penn. Co.—49 g., coupon. 19215 & J 110% |106 Jan. |113% 
25-year debenture, 5s...1909/M & N|*10519b.|104 Jan. |109 Apr. ||Peo. Dec. & Evansv. -6g.19205 & J\ 87 b 74 Jan. | 87% May 
Extension, 48..........-- 1926|F & 4) 100 b.| 97 Jan. |100 Apr. || Evansv. Division, 6 g...1920M & 8) 90 74 Mar.| 90° Aug 
Chic. Peo. & St. Louis—5 g. 1928|M & OP Oh inate: csasnshacesen snsees Hl eae 2d mortgage, © enna een 1926M & N| 23 9 Jan. | 28% 
Chic.R.1.@Pac.—6s.,coup.1917|J & J 1358p. 138 _ Jan. |129 Apr. | Phil Read.—Gen., 4g.1958\J & J) 77 6719 Jan. | 78 
Extension and col., 58...1934|J & J 974 J 1104 Apr. || ist it, income, 5 g..... 1958) |... 32 27 June| 391g Mar. 
30-year debenture, 58...1921|M & 8 191% | 901g June | 93 Feb. || 2d pref. income, 5 g.....1958 22% | 18% May | 2753 Mar, 
Chic. St. P. M. & O.—6s.. --1990/5 & D/*12519a./1194g Jan. |12719 May | 3d pref. income, 5 g..... + 174 | 1319 May | 21% Mar 
evelans & Contes. —5s..1917|J & J) 70 a| 70 Mar.| 84 Jan. || Pittsbur & Western—ag. 1917\J & J/* 80 b.| 80% Mar. | 88 Apr ® 
C. ©. CO. & l.—Consol., 7 g.1914|J & D/*1284yb.|...... ..2...|.2. eee we ene || Bich. & Danv.—Con., 6 g..1915 a & J} 115 b.|1061g Jan. |118% June 
General consol., 6 g.... . 198415 & Jj ........ 117 Jan. |120 iar. || Co nsol, 5 g...-..-.------- 1936/4 & O/*t75 b.\t65 Jan. |t ‘Aug, 
0.0.0.4 8t.L.—Peo.&E.,48.1940|A & O| 70lgb.| 69 ‘Aug.| 8419 Apr. Rich. &W.P.Ter.-Trust, 6g. ee & Alt 6019 [+40 Jan. |+60%5 Ang, 
PTE, cos Saneunacens 1990) April. 7 b. 15 Jan. | 20 r. || Con. ist & col. trust, 5 ¢.1914/M ‘&@ s/| 29% |t18 Jan. |129% 
Col. Coal & I n.—6 g..... 1900/F & Al ........ 95 Jan. |100 May |/Rio Gr. Western—Ilst, 4 g.1939/J & J) 64 a. 62 July | 71 
Col.H. Val.&Tol. —Con.,5g.1931/M & 8} 85 b.| 81% May | 91 Feb. ||St. Jo. & Gr. Island—6 g..1925\M & N\ 60 b. 61% June| 69% 
General, 6 g..-......----- 1904|J & D) 85 851g Aug.| 9219 Feb, ||St. L. & San Fr.—6 g., Cl.B.1906|M & N| 111%4b./101 - Jan. 113 , 
Denver & Rio Gr.—ist, 76. 1900/M & N| 114%9b./113 May |114 Aug.|| 6 .,Class C.............. 1906/M & N| 111%4b./101 Jan. |113 iz 
lst consol, 4 g..........- 1936/J & J| 75% | 71 July | 79 Apr. ||_ General mortgage, 6g..1931\J & J) 882b.| 82 Jan. | 98 Apr 
Det. B. Cit; na—6 g.1913|J & J\* 55 a.| 50 Jan. | 50 Jan. ||St. L. So. West, —Ist, 48, g.1939/M & N| 5812 | 53 July | 62% Apr, 
Det. Mac a grants.1911/A & O| 21 b.| 22 Aug.| 2719 Apr. 2d, * income. ....... 1939\J & J| 189 | 14 Aug.| 20% Apr 
Dul. So. Sh. & Atl.—5 g.. .1937|J & J| 98 b.| 93 Feb. \102 Apr. ||St.P.M.&M.—Dak.Ex.,6¢. 1910'M & N 118 b.|115%9 Jan. [121 
E. Tenn. V.&Ga.—Con., of 1956|M & N| 103 8619 Jan. |103 Aug 1st consol., 6 g......--... 9833/5 & J} 115 b.j115 Jan. |122 4 
We beng. Clr ob -1925|J & J) 10849a.| 96 Jan. /110 June rediaced to dis g. J & J} 100 9719 Jan. |102% June 
Ft. W. & Denv. Ci Ri -1921)J & D) 69 66 Jan. | 797% Apr. Montana Extension, 4 g.1937\y &D) 85 a.| 84 Jan. | 89% Apr 
Gal.H.&SanAn.- 1st,5g|M & N| 91 b.| 90 May | 925 Apr. ||SanAnt.& A.P.—1st,4¢.,gu.,,43\J & J) 53 501g Jan. | 59% 
Gen. Electric, deb. ct -1922|J & D} 88 b.| 68 Jan. | 89 ay |/South Carolina—Jst, 6 g.....--.| 0.0... ciel 105 Feb. |110 
Hous. T.Cont.,.gen. 48,8 1921|\:A & O| 63 60 Jan. | 66 Mar. ||So. Pacific, Ariz.—6 s. -1909-10/J & J 88 88 July | 94%Jan 
Iilinois Central.—4 g...... 2|A & O}*102 Feb. |10214 June |/So. Pacific, Cal.—6 1905 1314 & O} 104%b./104 July |108% Mar. 
int. & Great Nor.—1st,6 g.1919|M & N| 1lll% /109% Aug. |116 Apr. 1st consol., gold, © § ae: 1938/4 & O| 9033 | 851g May | 98 Ap 

innsetd-eniguanancha 1909|M & 8| 63 b.| 6O June; 689 Apr. |/So. Pacltic, N. M.—6 g..... 19LliJ & J) 95 b.| 947% July | 98% 
we Gate —l1st, a 8 .1938|J & D| 89 b.| 86 Jan. | 95 Apr. |/Tenn.C. L &Ry.—Ten.D.,1st,6 gia & O} ........ 75 Jan. | 85% 

Co, Elev. = ist, g- 1925/4 & J} 79 9a.) 79 Jan. | 85 Apr. Birmingham Div., 6 g...1917/J & J} 80 b.| 77 Jan. | 87 
Pastoae Gas.—lst., 5 9| Q—F | 86sb.) 81 Jan. | 89 Apr. |/Texas & ‘acifico—lst, 5 g. -2000\3 & D 84 72% Jan. | 85 
Take Erie & West.-5 5, 1937/3 & J) 114 b.J110% Jan. {11519 Apr. || 2d, pincome, 5 &. sgreee- eee 2000/March; 24% | 17'gJan. | 26% 

L. Shore.—Con. °R. 1st, 78.1900|J & J) 118 b./118 Jan. |121% May |/Tol. Ann Ar. & M—6g:1924\M & N| 75 b.| 55 | 77g 
Consol. coup., 24, 7s.....1903|J & D| 1239a./122 Jan. |1254g May ||Toledo & Ohio Cent.—5 g.1935|/J & J|*103 b.|103%9 July |108 
og lalandvistoon., 5 g.1931 Q—J |*115%b./113 Jan. 6 May ||Toledo Peo. & West.—4 g.1917|\J & J| 67lgb.| 68 July | 84% 
General mv ge, dg. "1938|J & D|* 97 b.| 9353 Feb. | 99% May ||Tol. St. L. & Kan.C.—6g..1916/J & D| 56 5549 Aug. |164 ADE 
Louis. & Nash. 8.1898|A & O| 111%4b./109%%4 Apr. |11319 Mar. || Union Pacitic—6 g-. acoce- 28800 J & J} 105%sb.|103%4 June /111 ns 
N. 0, & Mobile, oa tb -1930|\J & J| 114 b./112% Jan. oo Ext. sinking fund, Paced 1899\M & 8} 98 June |103 
ee & J\*100 a| 97 Jan. |10 Collateral trust, dig anace 1913M&N| 35 a| 40 May | 49 Jan 
General, 6 g............-. 1308 J & D) 113%gb,| 1091, Jan. ite Gold 6s, col. trust notes. 1894/F & A} 871g | 82 Jan. | 92% 
Unises, <6. eonce cocssces OJ & J 4 71 July | 77% Apr. Kan. Pac.-Den. Div. 6 6.1800) M & N} 105 b.\101 Jan. {109 
Nash. Fl.&Sh.-1st,gtd., Beea7 37 gf ree 76 Feb. | 90 Feb. ist consel.. 6, EE Re 1919|.M&N} 78 72 June! 97 
Kentucky Ce: Central.—4 7\J & J} 82 b.| 82 Jan. | 85 May || Oregon Short mee g~-1228 F&A} 809 | 75 Jan. | 92% 
Lo Ha. A. & Ch.—l1st., 191013 & J\*110 a@.|108 Jan. |113% Mar. |} Or.8.L.&Ut’hN.—Con.5¢.1919/A & O} 433g | 40 July see 
Conso 6g. apechamenagiens 1916|A & O| 87%9b.| 83 June|10U0 Mar. || U.P.Den.&Gulf,con.,5g.1939|\J & D| 36 311g June} 48 
Lane'st' Texas.—6 g.1917/F & A) ........ 55 Jul 1 Apr. |/U. 8. Cord. Mia “enc, Bs -1924/)J & J} 83 a.| 70 8719 Ja 
Metro. Elevated.—1st, 6 g.1908|J & J) 118%b./116 Jan. |12142Juue Virginia i 8. M&N| 92%gb.; 70 Jan. 
‘Ai bi ete RBG RS A 1899|M & N| 109 b.j107 Ja 11 r. . -.\M&N| 92\gb.| 72 Jan. 
se. ay ht cons., 78.1902|M & N| 121%9a./119% May |1241 Mar. ||Wabash—lst, oa. one M&N/| 10413 [102 Jan. |107% 
Sin Miecnasccsegeccce M & N/*107_ »b.j106 ar. |107 y 2a mortgage, | F&A! 68% | 66 Aug.| 79 
‘Mi Laken aW.— ist, 66, 1931 M & N/ 125% b.|124 Jan. |130 Apr. || Debent. M., es .1939/J & J| 25 a.| 21 Mar. 23% 
Exten. & ie 929|\F & A} 108 |105%Feb. |11019 July || West. N. Y. &Pa—ist,3 1937|J & J|* 97%gb.| 97 July |101 
Mo. K. & Bist Sere. gu. “ipazia & O 769 6 July | 83% Mar. || 2d mo ortgage.. .--eee-1927/A & O|}| 22 a.| 1819 Feb. | 22 
M. K. & Texas.—1st, 48,g.1990/J & D) 7943 | 77% Aug.| 8348 Apr. || West. Un. Te —Gol. tr.;53.1938/J & J|*105_ b.|1 Jan. {109 
24, | ed ladih aaT ad 990/F & A| 42% | 38 June| 4849 Apr. || Wisc. Cent. Co.—Ist, 5g. rae & J| 50%b.| 501g Aug. 

Mo. Pac.—lst,con., 6 g....1920|M& N| 92%b.|) 87 Jan. |101% Ave. Income, 5 g..... ponadomeid _ 8 8 Auz| 18 
NorE.—b” indicates price did ; “a’”’ price asked ; the range is made up from actual sales only. * Latest price this week. t Trust receipt 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—AUGUST 10. 

SECURITIES, Ask. SECURITIES, SECURITIES. 
Railroad B. &O.— ‘ons, mort., gold,58.1988) .....-|...... B.R.&P.—Roch. # P., 1st, 68.1921} 121 
Bonds. &. Va. & Pitts.—lst, g., 58..1990) ......|...... h. & Pitta.—Cons. st, Ge. 922) 118 
en ene en) B. & 0.8. W., st, g., 4ix8...1990/*105 |..22-"|| suri od ee te det e208 106 
Alabama a— SS, &- guar..1928) ...... 85 Monon. River, lst g.,g. 58...1919) ......|..... -|| Consol. & collat. trust, one 
4.7. 45.¥ om, és, Clase B. 1960} w-cccle. -0 Cent’! Ohio Reor.—1st, iiss 1930} 105 |106 Minn. & St. L.—l1st, 78, gU..1927| ---«+0 
Col. Mid. 1st, g.,6s.......... 1936| 70 Ak.& Ch. m-June.— ists, 1930] ..... {104 lowa 0. & West 1 8....1909} ...-«0) 
enue S Dass 06g. S.-1807 eeees+|--e--- || BO8t. AH. Tun. & W.— “% LIOISI*1OR | ..coce Rap. I. F. & N., 1st, 68.1920) 100 Te 
tL. & Pac.—zd W. Dye. Oi vascee|eceeee|| Brooklyn Elevated—2d, 5s...1915| 62 | 65 1st, 56..ccve-.00s0--cces ceed 90 |. 
& Ohio—1st, 6s, B. 1919 118 |..... ||Brunsw ck & W’n—1st, g. 4s, 1938} ......|..-...||C.Ohio—Ool. 6; Cin.M.1st,4198,1939! ...«=}rcsu" 
- Se, gold.........-..---------- 5/*110 (115 |! Buft. Re h. & Pitts.—Gen., 58.1937! 97 |100 |jOent. RR. & Fank.—Col. g. 1987! 90 es 
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SECURITIES. 





———— 
tN. J Ormola deb., 68.1908 
Cent. 0 Gol 


- 1895 
a bds, '? 1896) 100 


meester 
art 
DROER 
34 prot 


FERESERE 


F 


aly 


, 58. --191 
“is Pacitio a 68.. -1910 








On.Peo, &Bt.L.—Con. 1st.g.54.1939/*...... 


cago Rock Island & Pacific— 
5 MAF. D.1st4s ......... 1905 


, 48 
& Des M.—1st, =--iee 95 
(Atch.)—Lst, 6 6s. 
8, Cmist .—1st, 


r’n—Ist, gu. 58, g. 1941 
& 2d 68.1930 


Cin.fan.&Cl.—Con. ist,g. 
Q@.Ool. Cin, & Ind. —Ist, tes. -1899 *114 
Consol, sink. fund, 7 


& Mah. V.Gold, 88. "1938 
& Green.—1st, 68 16 
Del. Lack. & W.—Mort. 7s....1907 


preemme 
feet ter an 1900 
Prey 


Pa. Div. coup., .» 78 
Albany & Susq.—lst, gu.,78. 1906 131 
lst, cons., guar., 68 mere 
& Sar.—1st, coup., 7 
Denver City Cable—1st, e... 
Metrpol. ey’ lovenn 
po: —Ilst, 
ieee 
mn Range—1st 5s. 
B Tenn. Va. & Ga.—ist, 7s...1900 
Divisional 58 hee 


1 
Ooal & RR. 1922 
Doek aimpe 1st 68, cur’ey. i913 

ane Lat, &., 68...1933 

Evans. &'T.H.—1st,cons 

In fnrra = Bh eee 98... “tsan 


ee .1918 125% 
C.—1s8 Ay rte: 12744 


58, 1928 *1051g 


E.&T.H.—%ul.Co. Br. 1st,g.,58.1930 
£v.&Rich.—1st gen.5s,g. 'gu.1931 
€vans. & Indian.—1st, 
"lint & P. Marq.—Mort., 
1st con. gold, 5s 
Port Huron—lst, 5s. 
Fla. Cen & “ee —lst g. 
1st con. 
®t Worth 


G a 

Ga. Car. & Nor. —Ilst, gu. 58, g. aaaT 

Ga, 80. & Fla.—1st, g. 6s. 

4 imap. & Ind. 

G. B. St. P.—2d ine. tr. 

Housatonic—Cons. gold 5s.. -1937 

Hous. & T. C.—Waco & N.7 

1st g., 58 (int. gtd) 

Cons. g. 68 (int. 

bent. &e prin. & int. egret 

rin. & int. gtd.1 
—1st, g., 48 “1054 


Sprin, 'v.—Coup., 68.... “1898 
ddie i Div.— Ma 


stg. 4s 

.—I1st, 78. 
Ind. D. & Spr.— lst 78, ex. cp. 71906 
Ind.D.&W.—1st 5s, g.,tr.rec..1947 
2d, 5s, gold, trust receipts..1948 
Inc. M. bo: nds, trust receipts sone 


Int. &G. N’n—1st,6s ey 
Kings Co.-F.EL.,1st 
Lake Erie & West.—2 


Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—ist gu.g.449s.1940 
Lehigh V. "Term. —Ilst gu, 58,g.1941 
|Lehigh vy Cvoal—1st 58,gu.g.1933 
litchf. Car.& West.—1st 6s. g.1916 
Long Island—1ist, 7s tobe 
Gold 4s 
N. Y. & R’way B.—1st, g. 58. 1927 
2d mortg., inc 1927 
N. Y.&Man. Beach. —Ilst, 7s, 1897 
N.Y.B.&M.B.—1st con. vy 1935 
Brookl’n&Montauk—1st,63.1911 
1st, 58 1911 


Louis. & Nash.—Cecil. B = 
E, H. & Nash.—1st és, 1919 
Pensacola Division, 68......1920 
* eT Division, 1st, 6s.. ‘ano. 


8. f.,68.—8. & N. 
10-40, | 0, old, 6 
50-y -1937 
Pons. a ace ist, 6s, gold. --1921 
Collat. trust, 5s, 1931 
Lou.N.Alb. ach. ein .6.58.1940 
Manhattan Ry. 1990 
Manito.8.W. tn Ae g.1934 
Memphis & Charl.—é6s, gold. .1924 
1st con. Tenn lien, 7s8.......1915 
Mexican Cent. Consol.—4s, 6.191 
1st, cons, income 3s, FP cmne 
Mex. International— lst, 48 
Mexican National—lst, &-, 68.1927 
ry income, 6s, “A” 17 
Michigan Central—6s 


Mortgage 1 
Lae &Strgis. ee ert 
Mi. L, 8.&W.—Conv. d - 4% 
Mich. Div., lst, 66. 924 
hland Division—Ilst, 6s ..1925 
pone 
Minn.& St. L.—1st, » 78..220-1927 

8 1909 


Iowa Extension, Ist, 7s. 
d mortg., 78 
Southwest Ext.—1st, 7s. 
Pacitic Ext.—1st, 6s 
Impr. & ogmegment, 6s. 
Minn, & Pac.—lst mortg., 58.1936 
Minn.8t.P.&8.8.M—1sto¢.g.48.1933 


.||Mo.K.&T.—K.C.&P., 1st, 48, g.1990)*. 


Dal. & Waco—1Lst, "58, gu --.-1940 
Missouri P: Pacitio—Trust 5: 58...1917 
1st coll, I 192 

St L.&I. M.—Ark. Br. ,18t, 78. "1805 
— & Ohio—1st 4 7 


Beech Creek—1st, 
Osw. & Rome—2d, 
Utica & BI. Riv.—4s, g-, Zu.1922 
N. Y. & Put,—lLst, g., 4%, gu.1993 
. ¥.N. H. & H.—1at, ree. 48.1903 
. Y. & Northern—1st, g. 58.. 1927 

. Y. Busq. & West.—zd, 4498. 1937 
Gen. ay ag &--n000--200. 1940 
. ¥. Tex. & Mex.—ist,4s,g0. 1912 
North’n Paeitic—Divid’a scrip ext. 








Spokane & Pal.—1st, 6s.....1936 











cons..1926 “Re 
68. ..1920 


N. Haven & Derby, Cons. 5s..1918 
--1903)|* 


09% 
Cais 78. 1307 10 
+) 78. '97|* 


Ind. Ills. & Iowa. —Ilst, g, 4s. me or « 


Louis. Evans. & St. L—Gon, a 1939 
1907} 109 


980 
Nashv. eee. ae 
. Ala 1910} 104 


1939] - 
,g.1942 


8, -,-U.1915) 105 


.||Northern Pacifio—/ Continued.) 


° e - & Gr. Is.—2 
ys ag Sti 5s..1927/* 


.||South Carolina —2d, 6 


“Ilex. & Pac., 


SECURITIES. 





Helena&RedM’n—Ist,¢. 
DalathAiievitoba iat 681936 
Dul.&Man Dak.Div.—18t63.1937 
Coeur yea a 6s, gold. ero 


Gen. 1 st, £- 
Cent. Washin toate. ,68.1938 
‘nist,’ 8,g.1941 


, 63.1937 


Norfolk & Sou 
Norfolk & My mS: er new 1931 
New River, lst, 6s .... --1932 
Imp. & Ext., 6s.... 
Ad ustment M., " 


1957 
oke&So.— mae 1922 
Botote Val. & N. E.—1st, 48,.1990 


Gen, g.,5s 
Oregon ‘& Califor. ~ist, 5s, | z. 1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
Pan. Sink.F’d stLOne g.1910 
Penn.-P.C.C&St.L.Cn. 


Do do 
FAG Lis t: 
Pitts. 


3d, 
Ch.St.L.&P. —1st,con.5s,g. 
Clev. YP 8s. fd., 8.1 
Gen. 8, “ye 


2d, guar., 7s 

Ga R&LE Ext.—Ist,4198.G, agiat arts 
Peo. &E.-Ind.B.&W.-1st, 8.1 
Ohio {nd.&W. jet Poon rth 1938 


2d mortg., 449s weugecoet eee 
Pitts. Cleve. & Tol. —ist,, As 
Pitts. & L. Er.—2d g. 5s; “ 
Pitte, Me. K. & Y.—1st es 
|Pitts. Painsv. & F.—1st, 58... 


Pitts. & West.—M. 5s, ¢.1891-1941 
Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Pres. —— oe _ g.1916 
2d inco 91 


do. sme, 6s....1 
Wash.0.&W. be ry gs 
Rio Gr. Junc.—1st, gu., g., 
Rio Grande 80.—1st, g., 53... 71940 
d inc: senenl 925 


Kan. 
8t. Louis = & T. 
Bellev. & So. Ti tet, On....4808 
Belley. & Car.—1st, 68. :.... 
Chi.8t.L.&Pad.—1st, g. Bei9i7 
8t. Louis So.—1st, g: 48.1931 
do income ,5s. at 
Car. & Shawt.—l1st g. 48....19) 
Bt. L. & 8. F.—2d 68,¢., cl. A. 1906 
Equip., 78 ...ccce--cecesseees 1895 
General 5s eee 


5s —Ist, 68...1910 
ae Midian —Ilst, 4s, g. re 4 
St. Paul & Duluth—1st, 5s. ett 
- ‘ 


ee tt 6s. ...1922 
Mont. Moats Can 
lst guar. g. 








San Fran. & N. P. aot By» Le err 


Income, 6s8...... 

Bo. Pac. Coast—18 st, guar., 48.1937 

Ter.RR.As’n of 8t.L.- =lst,4igs. 1939 

Texas & New Orleans—1st,7s. 

Sabine Division, lst, 6s 

Consol. 58, £.....--0+-000----1943 
. D.—iat, z. 63.1405 

ay & ‘Avenue | ~ _—— 5s, 1937 

AA. & 17 


Ulster él pease, con.,6.,58. 1923 
Union Pacitic—1st, 6s -138¥ 
18b, 68 ...c00 -cecen 

let, 68 


Colle reral frust, 58. 90 
Kan-a> Pacitic—1at 6s, 3...1895 


911/*112 
90: 


a i 


Peoria & Pek. Union—1st, 6s .1921 “ 


Pitts. Shen. & L. E.—1st.¢.,58.1940| . 


*101 


— it, guar., » Ca. *110 


East. Minn., OO div. 1st 53.1908 "101 
Wilmarésioux®. —Ist, g,58.193 3/*102 


*97 


io3™ 


111%). 


87 





lst, 68, 2. .--.00-cesce-secee LBV 

—F. c., ----- 1395 

4 P. 68...1905 

hb. J. Go. & W. —lit, 68...1905 

: P. > Tins & Col.—1st,g., 5s. 1Y1l3 

Oreg.8.L.& U.N. ok eitag 

Utah & North.—1st, 7s..... 1903 
Gold, 58....- ....--.c00--001B% 








James River Val.—1st, 6s...1936 eee 


per 





8t.Pan' & N. P.—Gen., 68 .1923 


St .K.C.aN 
8t.Charles 


r’ge—18' 
West. Va. C. & Pitts—1tt, 6s 911 
Whee... &L.£.—1st. ae old 1946 





Extension & [mp, g., 58.....14 ym 


Utah Southern—Gen., 7s ..190y|* -.. 
yoy) *° 


Det. & Unic, Ext. i”, 58, g..1940} ..... 

Nu Missouri—lst, 78.......1893] L031} . 
&N.—B.B.&8R.7s.1395| 1059 

me -e ‘eats 
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Latest Earnings Reported. | Jan.1 to L, 


atest 





Weekor Mo, 1894. | 1893. | 1894. | jagg 





Investment means. 


Gr.Tr’k (Con.)— 
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day of cach month, 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- ss Ts 
tains extended tables of the Stocks and Bonds of Railroads, Tot. system. | July 
and other Companies, with remarks and statistics concerning po nett 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 










































g. total.../3d wk July 
OTP May 29 aqpeen 


Austin & N'west! BEAT .<cccce 
B.&0. EastLines| |June ...... 
Weatern Lines, = TT canece 1 
 engiaien eran 
Bal. & O.80u'w.d|lstwk ite 
Bath& Ham’nds M il a-denaeenia 
Bir. Avante... 
|Wk k Aug. ‘i 


Brooklyn g. 
Bun Roch & &Piii| 4thwkJ uly 
Bar.C.Rap. &N | ——tapetad 
Oamden & Ati..|June ...... 
Danadian Pacitic ‘athwkJuiy| 
Dar.Cum.G& ED wie sani 
Dar. Mi Midian. ml ee 
ntralof -o/June ......| 
tral Pacific. 








errr 






























































x ..| June 

Chic. & East. L 1.|4thwkJuly| 

10 & Erie.|June ...... 
Chic. Gt. West’n | dthwkJuly 
Chic. Mil. & 8t.P| Istwk Aug) 
10.&N’ thw’ ny JGRS ...<0s } 
Dhic. Peo. &8.L... jatgen 
Ohio. R’k1.& P..|July....... 


0. 
Dio, & W. Mich.| ithwkJuly 
Din. Ga. & Ports. July sanwnatl 


ay 

Ee. Zoek} Mae. ee nyaisl 
On. N. 0. & T. T. P. June eccces! 
Ala. Gt. South.| June ...... | 
N.Orl. & N. E.|June ......! 
Ala. & Vicksb.| June | 
Vicks. Sh. & P.| June .. 
Erlanger Syst. June 
Cin. Ports. & V..|July....... 
enn & Maysav.|July....... 
v.Akron.&Co.|3d wk May} 

Gr cin, Ch. &8.L. 4thwkJ uly) 
Peo. & East’n.,May....... 
Col. Newb. & i..;May ...... 
Col. H. V. & Tol.'May....... } 
Ool.Shawnee&H j4thw kJuly 
Colusa & Lake.. July....... 
Crystal. June ...... 
b’ld_ Valley June ...... 
Current River.. 4thwkJuly 
Deny. & Rio Gr. 4thwkJuly| 
Det.Lans’g&No 4thwkJuly| 
Daiuths.8.Ati. 4thwkJuly 
Duluth & Winn.. May....... 
E.Tena. Va.& Ga 3d wk July 
Jel.&Easi July....... 
Eureka Springs. April. ..... 
Evans & lad’ plis 4thwkJuly 
Evans. & Rich. 3d wk July 
Evausv. & T. H. sathwicFuls 
DU! d. saenee/ JUDE ...... 
té& P.Marg.. ithw kJuly 














































108... eenene DAY ....--- 


Florence. 
Pont & Panin|June . 
Ft. W. & Rio Gr |July.. 
Ss Gads. & Att. U..|\July....... 
See 






RR....., lstwk Aug) 








ail lines. |AthwkJuly 
@randTrank. ..|Wk Aug 








618.794) 845,158/L9, fay ee 089,033 | wemphis&Chas. Mes Bete 
y 
58,491 983; 321,792 [Mexican Cent.|4thwkJuly 














28,429 iga234| 176:936 
5'077| _ 97.154; 104.499 | Mexican Inter!. 


9 
1, 313, 7472 708,713 7,530,520) 9,320,880 | bre" Northern || 


"523,416 2.088,631| 3,098,830 {Mexican R’ way) 


Mine rae 9,619,151|12,419,710 | Ytexioan st w: 


89.939) 


ar 000) 565,000) 9,646,769)1 


52) 


136,237| 3,522,662] 3,979,927 | Minneap.&St.L.ije 


1.834 7,883 8.762 | Mo Kan &Tex..\athwkJui 
19,234 Mo. Pac. aironiiltthwnyuly 
5 a July 
= u . 
ret Mont. & Mex.Gif|J _. 
(323,264 Nash.Ch.& 8t.L.| June . 
9°2 Nevada Centra)! May.. 
Fevruary 


151,327 
n Mobile & Birm. 

973.530 | Mobile & Ohio. 
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3.357| | 23,287| 19,220 
* . ? N. Jersey &N.Y. 
788) _ 29,939) _ 31.298 NewOrl.&80" n..| 


{ 
Det.Gr.8.& M |Wk July 21 


Railroad Zutelligence. reise 





RAILROAD EARNINGS. Kap.0. sub. Belt |4thwkJuly 

ee eae , _ pe 

aaatin | Latest Earnings Reported. | Jan. 1 to Latest Date. Keokuk & West.| Le aig 

Weekor Mo, 1894. | 1893. 1894. | ioe. | reese. pe 

8 z | Lehigh & Hud../July....... 

Adirondack... May.....-.| 13,337 67,458 70.97 ann tstend. i: Ma veeeees 

a. dlaud...May.. 32,901 221, 796 | ease wer ee fe oe: 

heny Vai. June. iit 235.791| 946.852) 1,319,449 Louis. Ev. &st.L. aqnwk aly 

Annap. W. & B../ April. 4,085 17,359 14,049 | (onis N.A.& Ch. ponte ord 

Ark. Midland. | May 6.861| 4,973} 32,305; 33,003 Lon stator. athwiJuly 

Apeh. 7.66. Fe. 3d wk July! 443,627) 644,295) -..-20-| see eens F-ouisv. South ..|34 wk July 
Bt. L. & San F 3d wk July} 112,967; 114,268) = ........|  - 20 ee Macon & Birm.. ‘Sul 

Atlantic& Pac 3d wk July fo Oe Ul ee Ma.uaes &Aug. M Y..---0- 

Col. Midland../3d wkJuly| 25,021 TL... -sesvesssh-: « semensian Manistique. ae ay aeeeeee 


June 


t{Mex. National. ithwkJuly 


May. 


Wk July21 
WkJuly21 


Juiy.. 


8, 295 7, 
1,219,425 1,320,297| 5,755,286| 7,136,367 N.Y.C.&H.R..-e\July. 


its 116, 827| 
4,9 4 
10, ‘510 











1,330,248) 4,866,755) 5,443,546 | Se aw Oe, 


7 949 al, 305 NYPa.&0hio.. June 


53° art 91,762 88.667 N.Y. & Putnam. | 
8, 


‘ N. Y.8usq. .- 
5, 616] 19,413) 26,866 | Norr @ South's 


305: 037 273, *437| 4,891,190) 5,801,966 
9 N’theast’n (8.C.) 
147, Lh 175, "253 957,912) ic tgott North’n Central. 


132, 
2, 363, iis 
"105,911 
167,342 





93,948] 1,690,096, 2,448,452 Ohio River 
91,635) 1,899,335| 2,388 067 Omaha & St. L ‘ 


544,345) 574,445/16,001,844/ 19,378,164 
‘ le x "466 78 ~ Oregon Imp. Co.| 
2 ooiel| 19114 13,966,78~/16, 072,920 Pennsylvania... tee 


0,206) °655,385| 3,542,098) 3,866,271 | Petersbung.--.... 


o38113| 


2,000) 139 26 | Pittsb. & West. 
82,000 10,000 549,000, 695,726 | Pittsb. & West. 











49.689} '841,06y| 1,076,317 

6,305|  37,223| ” 38,124] Phila. & Read’ g.| 

“435 atts vient Totalboth Cos:| 

‘ wo 

1788) ete as oboe 'oas | Pitts. Mar.&Ch. 
, Pitt.Shen.&L.E. 





236,000, 246,552| Pitts. Pa. & F. 
137.584! °152'827 | Pitt. Young.wA. 


35: 5,872! Bi1>2 | Pt. Roval® Aug. 
3) : t. Roy Jar.) 
18/093| | 334,403) _ 373,240 | Pt Roy.&W Car 


50,853) ; 29, 878,1 Q 
360,853, 411,196) 6,829,589) 7.378.189 | Quiney O-& K-¢ | 


142,108, 596,343) 665,443 


763) 29,439 | Rich. & Petersb. } 


-| July 


| June 


May. 
June 


167, "205 | 
| North’n Pacitic.| July. 
3, 292,679) 15,160,140) 18,976,009 Oconee & West. | y 


June 


May Sy 
June 


19/114| 499,247) 630.979 
018, rit 1,542,114 9,051,243) 10,536,668 | PeoriaDec.&Ev. ‘athwikd uly| 
8| 3,866,271 | Petersbur, | 


|June 
June 


weeeeee 


panani 1,099,738 
110,166 





Kanawha&Micb | 4thwkJuly| 
Kan C. Cl. & 8p./4thwkJuly| 
K.C.F.8.& Mem |4thwkJuly| 
K.C.Mem.& Bir |3d wk July! 
K. C. Pitts. & G.|4thwkJuly 

















5,924) 36,325) 42,994 | Nort eet ect, tunes wis 


452 | Ohio River...... Athwicdul | 
237,014) 1,075,590) 1,448,210 Ohio Southern. a 


June... 
June... 
June .... 


\July. 
\July. 


| July 
‘July 


Total system.. ‘sthwieJuiy| 


— 
‘July. 
May. 
July. 
May. 
June 


37,7 
914/830, 1,328,940 | Rio Gr. South’n. 3d wk July! 





SE” steatee dan we sede ne ll 

2; 0u| 8,467) 12,555 | Sag. -Tuscola&H. Jul omy- _ 
7 03. ,241 8 MEAY «~~ nae 

1,307 5,036 StL. A. &T.H ithwksu 


83,830) 351,800) 427,074 
021 3) 70,368 | 8t.L.Ken’et&So. | 


July. 


2 | 71,00 
176,800) 126,600) 3,47 1,269) 4,767,235 | 8t.L.Southw’rn. 4thwkJuly 
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Chic. & Gr. Tr.’ Wk July21 
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1,361,558 
2,368 


° 8, 
J 1 097,316) 
& West. | ‘sthwkSuiy 238 
In.& Gt. North’p 4thwkJuly| 
t{Interoe. (Mex.)| Vk July 21) 
; re ‘ati 4“ Bead on Sees. -|4thwkJuly| 
e General Quotations of Stocks and Bonds, occupying six | {ron Railway. |July....... 

Q f » CCCUPYING 8 | Tack. T. & K. W |June 


pages of the CHRONICLE, are published on the third Satur- 
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3,976 
1,986 8,768 


1,085,660) 5,267,117 
129,392) °509/321 


151,652) 194,770) 850,679 


307 
3,348 
25,300 














425 4, 
1,789,736; 9,614,641 
11,876 206, 


1,309,822) 6,617,117 
2,375 


44,495 7,78 234, 
201,636) 178.772) 5,650,339 
soa 29 4,390 


oie P 


“25 
13, 597 
71, 
27, 219 
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21,820; 511.896 
18,394 
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sey ate ea 
952) 1,347,245] 1 
38,078, 37,611) "934/289 Logan, 
3.032 1,921 22.566 "244g 
49,433) 52,158) 474,096) 497199 
11,197 656| 202,719) 195/195 
8,413 5,433) 160,035] _ 150561 
103,691 95,024!) 2,141,55) 2,499,267 
17,930} 15,377| 533.745] “"5gag— 
11,547 7.154) 191,631 73.463 
9.591 8,890} 139,150) 4 
23,770] 31,848) —....... 
10.004| 8'689| 207.187 — 
. : 207.187} gigea 
6,124 5,414 38,663 “a 
102.130} 93.785] 1,776:309| 2,084om 
23.505) 57.721! 229,033} “"gar'sgg 
375,510} 389,213/ 1,363,637| L4159m 
24,472} 33.232) 124.653) "1656 
44,001) 43,696) 737,460) 1,008 a9 
515,655) 517,404/10.631,419|12/4050%) 
87,680| 93,135) 1,501,067) 1;903:739 
14,153| 16,097) 233,359] “3419 
11,837| 12,518) 323,129] 375318 
5,272} 5,548) 41,526) gan 
1,019 8 4,649 6719 
10,212} 4,015) 41.189) 79.9% 
18,007| 19,741) 667.616, 79 
201,236} 191,529) 4,929,576) 4, 
179,245] 182,838] 1,062,363) 1 
4,576, 106,896) 2,427,269) 2)5; 
58,409} ........ 268,906) 7 
59,093} 53,145) 1,764,332) 1) 
04 0 152,871 
107,312] 140,025} 890,626) 
aSotos) S1eao Stree kee 
56,29 74 517). 
4,115} 3,82 140,014 "154359 
211,375) 250,835) 1,802,636) 1,917.69 
84,64 65,6: 536,213 
350,239) 382,256) 2,251,539) 2,457,356 
1,620 4,298 10,874 20,177 
19,435} 20,306) 42,79 41,971 
5,882) 7,474) 54,346) 71519 
“le shen 3,926,232) 22,958,858/26,597,045 
|2,180,42 1 | 2,668,683} 11,379,056)14,48839 
'451,850| 636,16u| 2,552,623) 3.578916 
46,725 178,958 
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zee 








969,718 
490,906 
7 192,712 
152 1,564,627 
2,101 2 725,785 
17,800' 17,871! 164,89 
19.441] 21.085 141,330 
17,638! 22,951 155,134 
63,300] 74,164 341,393 
29,352} 32,876 185,297 
6,301! 5,727 1} 317,731 
29,425) 9,0 1,337,332 
12,180: 15,070 ey 
7,633 8.943 
38,140 8,900 894,596 
1,901 2,135 15,916 
105,600} 102,100 2,742,9% 
115,879| 151,841 979,291 
117,763} 146,362 853,256 
15,54 5,205 434,845 
31,988| 35,368 297,808 
199,442] 227,696 1,360,700 
3,867 4,21 141,403 
5,500| 6,372 39,975 
17,506| 23,390 72,816 
346,429] 350,885 ari 
67,455) 84,880 
463, 556 30,160 
17,846| 20,571 
121/509} 155,723 
826,438] 974,824 
|2,560,000|3,038,439 
|3,386,433/ 4,013,263 
8,672) 908,57: 
163,410} 164,72 
. 77,472 
14,387} 17,124 
3000} 81,195 
666 7,743 
0.530 8,616 
127,827’ 116,722 








25,125 27,195 575,046 672,319 St. Paul & Dul’th' July....... 
57,455 83,013 927.429 1,266,799 | San Ant. @ A.P |June ...... 
8,773, 25,345 50,486/ 106, 51 0 | §.Fran.& N.Pac.| 3d ‘wkd uly 
79,658) a : 37,936 | Sav. Am. & Mon ary sodeses 
62,032 | 896 3/85 Sav.Fia. & West |May....... 
5,788 8,023) 21,442) 23° 218 | Sher. — & Bo) 3a vi July 
9,453 10,014; 149, 194 209,302 | Silverton........) July.....-.-. 
1,622) 1,922 56,753) 76,836 Sioux City &No | Mach bones 
30,733, 34,405 601,243 726,519 | 80. Pacific Co.— 

601,733' 709,291) 3,175,927) 3,664,131 Gal. -Har. .& S.A | ES 
54,055 65,889) 1, 1384, s; ‘3 1,708,005 Louis’a West. |May Bee 
y 12,034) 70,264 os, an’sL&T |May....... 
99,628) 1,203" ori! 806,470 N.Y.T. & Mex. | May....... 

< ¢ 133, ened 212, 564 Tex. &N,Orl.. = 
36% 88 6,007 Atlantic sys.d.|June ...... 
24,43: 24,287 720:904 771: 894 Pacific systew! fune ...... 
5,532) 40,521) 334,532) 242,574 Total ofall..| June ...... 
73.073 64,838 495, 479 95532 So. Pac of Ca | May... .... 
54,678) 59,378) 1 044,976 1,338,843 So Pac.of Ari7|/May......- 
13,500 10,833) 217,314 269 9/271 So.Pac.of *.M|May....... 
944 1,395 23, 056; 35,937 South Bound...|May....... 
+320 566 122! 87,116 | South Car. & Ga |June ...... 
72,442) oy 172; 1, 348° 1ee 1,731, *057 | souch& Nor.Car.|May......- 
338,255) 401 "450 10; ,018,668 11,330,165 | Spar. Un. &Col. |May....... 
1;990,157 Staten Isl. R. T.)June ...... 


46,291! 


74,188! 1,515.84 
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Avaust 11, 1894.) THE CHRONICLE. 227 
a 
Latest Karny . Jan, 1 to Latest Date 
man Segnries “ Ath week of July. 1894. 1893. | Increase. | Decrease. 
Roabs. 
Weekor Mo| 1894. 1893. 1894. 1393. | PS | ; — 
EE 
at . g & 5 a & & Kan. City... begs Ts. Aah 
Ry ...|4thwkJuly 9.850; 210,304] 4,850,693) 5,084.240 BDASD. ....66 neces -00e e 4,333 11,623 
eegeorel® Pac. |sthwkJulyf= 39.596] 31,001] '987.918] 1,057,023 Wheeling & Lake Erie... 42,767/ 43,584) --0e 0 81 
‘C.zAug.ithwkJuly| 14,022) 13,474! 378,368] °379,173 — | — | —— | 
Col. & Greenv ithwkJuly 7,908 7,320| 307,583) 291,850 Total :65 ape Heme 7,299,504) 7,365,637; 393,044) 459,177 
 eage ae a seas at 6,513,308 Nt decrease (0°90 p. c.}. ‘Spiieaeat re ss 66,133 
&UMt..|May.--..... 3s , . y Be eRe 2 - — : 
s it Branch. gune eR gnoen 11a.set 403.28") ¢53,300 The following will furnish a comparison of the weekly 
Valle Une ..-sc6 gid . . i 
Igkene T Comune ..ccec| 154°711| 206,989] 871,596] 1,2°5.540 | “sults for a series of weeks past. 
Texas & Pacific. |4thwkJuly; 163,893) 167,144 3,372.634| 3,756,786 WEEKLY GROSS EARNINGS. 
fex.8.Val&N.W July....... 2,73 4.717 23,206; 30,867 : —— Changes,_—~ 
‘,_A.&NO.M.|latwk Aug 21,280 19,493 599.44°| 618,210) Period and number of roads 1894. 1893. Amount, 
Jol.& Ohio Cent.|istwk Aug 43,536) 33,773 879,790) 1,165.492 ! included. $ | 3 P. ct. 
Tol. P. & West.. 4thwkJuly 24,084) 18,952 470,851) 533,715 4th week of May (31 roads) 8,311,249 10,093,367 a4c1.782,618 1766 
fol.8t.L.&K.C.\4thwkJuly] 61,805! 59,676) 794,097| 1,042,933 | 1st week of June (75 roads) 5,471,365 6,935,056 del,513,70L 21:67 
& Del .-. |May.....-. 31,6938) 36,851 136,503) 140,359 2d week of June (76 roads) 5,626,603 7,117,460 del,t9),352 2)°94 
Qnion Pacific— | { 3d week of June (74 roads) 5,561,553 6,949 839 dol,383.288 19-98 
Un. Pac. RR_ |May....-.. 1,188,715, 1,510,993) 5,377,513) 6,975,703 4th week of June (75 roads) 7,254,032 9,001,1 92 dcel,747,070 19°41 
Or.8.L.& U.N May.....-. 23,456, 643,202] 1,964,293| 2.589.370 | 1st week of July (76 roads) 4,295,726 6,341,485 dv2,U45,759 32°26 
Or.Ry.&N.Co May....... 246,070, 343,567] 1,130,414| 1,517,549 2d week of July (72 roads) 4,522, OL 6,137,4 5 do1,315,291 26°31 
U. Pac. D. & G. May..... e-| 236,614) 354,672) 1,107,258) 1,658,373 3d week of July (31 roads) 5,99 .946 6.44 1,395 deo.343,949 L241 
Fi wth &D.C. May....... 89,671; 143,290 439,610 610,692 | 4th week of July (65 roads) 7,293,594 7,365,637 dvs.63,L33 Ud 
Bt.Jos.&Gd. le, May Settee 70 68 : $3,966 356,4 - Tt 
.C.&0m. May. ~ +. sels) U9 ’ 3) . —_ 
ones cOm- MthwkJkly| 215802} 22°397| 523'967|  eyelore ' Net Macnings Rontite. to Latest Dates.—The table fol- 
CBr.....-. May......-| 33,116; 39,431] 184/335) 215/567 | ‘owing shows the net earnings reported this week, A full 
Ach.CoL&P.2 yray | 35,210| 41,053] 166,156) 247,603 detailed statement, including all roads from which monthly 
Ach.J.C.& = 5 _ wens 3 ‘ nee set.ene 1 50.7881 ssner = returns can be obtained, is given once @ month in these 
onal | i May wins 3:99 5,085 18/490 18/269 columns, and the latest statement of this kind will be found 
Grd total.*¢ May .......|2,533.221/3,454, (18|11,779,988) 15,813,516 | ia the CHRONICLE of July 21. The next will appear in the 
Wabash --—- gate oes iy at og Tee issue of August 25, 1894, 
Northw. May ....... . 3, 9227) s . 2 
Wort Jereey. wo. JUNC 2... 141,264) 168,888) 674,369) 772,926 on Groes Baratngac. > <——-iies Banningeco 
Wy ee tte May ooo. 34:256| '39'300| i47/681| Iso 89 Roads ; et ee 
& Pitts. May ....... 92! . J 6, a ’ 
; wee i =... 39,447| 33,436] 203,854) 195,727 | Ches, O- 6 ee en a Be 
West. Maryland. June ......| 106,863] 105,993) 532,274) 556,570 = BOOSi-c0- 9 2Es 161,695 235,601 = 405,751 
West.N.Y.&Pa.3dwk.uly| 76,700] 69.000] 1,535,918) 1,993.6 '0 | Chic. M. & St. P.a....sune 2,383,942 2,904,971 960,164 1,053,903 
& L. Erie lstwk Aug 28,295 28,465 656,341 908,336 Jan. 1 to June 30....13,678,275 16.210,364 4,640,963 4,855,727 
Wil.Chad.&Con — al ed gna aiiae oakane est‘tee July 1 to June 30. ...31,327,931 35,743,428 11,213,613 12,030,485 
Wil. Col. & Aug. May....... 3.3 = , : ‘ 872] Den. & R.Grande.b.June 501,868 747,189 158,818 316,007 
Wrightsv.& Ten. June ...... 4,49" 7,174! 36,143) 37,716 Jan. 1 to June 30.... 3,052,569 4,303,435 1,141,969 1,778,219 
J Includes Milwaukee & Northern for all periods. July 1 to June 30... 6,476,044 9,317,647 2,503,493 4,035,562 
« Figures given do not include Leavenworth Topeka & Southwestern. | Edison EL[1.Co.,N.Y..July 86,648 80,874 39,728 33,498 
a Figures cover only that = of mileage located in South Carolina Jan. 1 to July 31.... 774,402 690,729 415,372 $315,800 
6 Includes earnings from ferries, etc., aot given ongeenes. t Mexi- | £4. EL. 111. 00., Bkiyn. .July 27,139 18,257 8,037 4,081 
ean currency. ¢ Includes only half of ines in which Union Pacific has Jan. 1 to Juiy 31 214,019 171/338 91,234 71,599 
ahalfinterest. d@ Includes Ohio & Mississippi in both years. _ e Esti- FL 2 M - te 186.158 243.009 . 
mate based on quarter y returns. fIn June, 1894, Mil. Lake Shore & | flint & Pere eg une 1.204.374 1 ‘13 Bate 52,824 
Western included, but not for 1893. Previous months this road in- Jan. 1 to June 3V.... 1,204, 7432,0 14,515 340,754 
cluded in both years. Georgia.a........ oo: July 82,399 80,892 "14,553  *3,713 
Jan. 1 to July 31.... 636,472 747,607 *L7i,638 “116,100 
Latest Gross Earnings by Weeks.—The latest weekly earn- } Mlinois Central. a..June 1,337,336 1,952,403. 257,003 793,770 
ings in the foregoing are separately summed up as follows: July 1 to June $0..--20/857;464 20,095,190 6.258048 B:S11 256 
Our preliminary statement of earnings for the fourth week Kan.C. Mom. & B.a..June 74.555 79,785 6,648 def.5,535 
of July covers 65 roads and shows a loss of 0:90 per cent. Jan. 1 to June 30.... 499,277 _ 547,233 % 59,061 69.929 
July 1 to June 30.... 1,077,347 1,168,948 3,182,040 179,757 
k of July. | 1894 1893. | Increase. | Deer Mex. International..June 179,245 132,838 .€ 33,724 71,874 
ee — ‘Jan. 1 to June 3U.... 1,062,363 1,069,233 457.749 3047170 
Minn. & St. Louis.a..June 125,702 168,547 33,0) 49,638 
8 8 8 Jan. 1 to June 30.... 783,314 859,708 261,185 262,512 
Balt. & Ohio Southwest.| 163,961) 175,139, ........ 6.178 July 1 to June 30 ... 1,708,387 1,974,493 656,412 7u6,812 
Seestiya Riovered....--|  Sieisl inenee) 3-583 | N.Y. Ch. & St, Louis.b— 
Buffalo Roch. ttsb’g. + 2, oasesces »t4s . 4 4 ; 
Bur Ged Kane @Nores:| 88-829| "7aes: “a.eis| "| Apr ito Jano gu... pg1g073 Lsunglg 17L93 268.285 
Canadian Pacific......... 464,000) 565,000, ........ 96,000 Rae 5 SO SRD ON-- 04 See a , vs 
Chesa] e & Ohio...... 309,087' 273,437 en ee N. Y. Ont. & West.a..June 379,863 374,198 125,324 110,572 
i & East. Lilinois. 105,911 98.448 6,96: aenkneek Jan. 1 to June 30.... 1,746,961 1,80,98 461,593 368,230 
cago Great Western..| l0v,244 91,635, Geter oa cca Ma July 1 to June 30.... 3,842,120 3,638,174 1,109,579 889,948 
Chicago Milw.& 8t.Paul.| 695,493) 781,518) =... ... 86,025 | Onio River.b........ June 53,036 65,825 15,895 23,515 
ae. Featia oe Loais. aise by be 6,047 ‘ava Jan. 1 to June 30.... 299,231 373,506 99,934 125,381 
es ichigab ’ 29059) = ww rwcce 9 P ‘ 
GuisckoneMackinaw| 20,243] Tei7gs] | “i,503) =" | Oregon tun, Co-m..,June , 909,358 EH28 74 ML AL436 80.051 
, (SOR BR 50,343 | Deo. 1 to June 30... 2,030,336 12/113,056 324.922 306,665 
Col. Sand’sky & Hocking.| 35,123] 12/299} 22,829) ...2.... ec. 1 to June 30.... 2,036,336 12,113,056 i324, , 
OQurrent River -.... sini 3,274 2,021 ll te Philadetphia & Erie. June 343,693 — 553,591 65.969 212,973 
Denver & Rio Grande....| 176,800) 126,600! | ee ee Jan. 1 to June 30.... 1,637,943 2,559,039 411,863 847,690 
Detroit Lans’g & North’n)| 2,125) =27,195) —......... 2,070 | Quin.Om.& K.C.b July 17,638 22,951 1,445 4,591 
yuluth ae aw 0 & ae . of Ors ry rt seeeseee eee Jan.1 to July 31.... 128,636 155,134 35,421 36,828 
4 iv. ndlana 18.. ’ Vie ww wee cns =~ ‘ 
janry, Terre Haute) 90730) Sundog) ioc 3.973 Bio Grande Weat-b.Jano 171139 , 210.338 4BOLL 98,474 
lint & Pere Marquette... 54,053 85,389 lee 11,334 fe hae rend i Be ee 303316 
RTT Gee 29,191 25,1 July 1 to Juue 30.... 2,101, e e' 7 ° . 
Grand Rapids & Indiana. 5 San Ant. & Aran.P..June 117,763 143,362 23,410 18,873 
Cincinnati R. & Ft. W..! Jan. 1 to June 30.... 681,352 53,256 38,444 79,206 
Traverse City...--..--.. | Southern Pacifio— 
Musk. Gr. Rap. & Ind .| Atlantic sys.b.....June 826,438 974,324 169,717 204,579 
ee ane Jan. 1 to Juue 30 ... 5,836,268 6,434,922 1,343,679 1,692,500 
ecatur& st. s <2 « ‘ 
Inert € Gt. Norn Pecite equim. b. tone Speneee: sonease  cxeeey Liaaase 
Iowa Central............. Jan. 1 to June -- 44,560,074 oe pig Dee Sey 
Kanawha & Michigan.... Total of all.b...June 3,333,433 4,013,263 1,033,717 1,369,540 
_ City Clin. & Spring. | Jan. 1 to June 3U.. 20,693,044 23,161,053 6,326,360 7,510,958 
. City Ft. 8. & Mem..| > ° JUNC — wawerene = eeneree . 30,800 seeerene 
Kan. City Pittsb. & Gulf. ee ry ow son Sisceae  paeeeees 985.500 — .cconcee 
) a4 am. Beit... Sad 66 SL, ica KK 214,300 9.2... 
eis & Wonca... Waitebreast FuclCoJune —.-..--- + seeevene 799 7,998 
i < an. 1 to June 30.... =... we ©  sengease % 7&4: 
iaaiet, Evansy. & St. L Seip 1 t05ane80.... wa | eee : 120,896 129,836 


Louisville & Nashville... 
Louisville N. A. & Chic. 

Louisville St. L. & Texas. 
Mexican Central... i 


























a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* [neludi »g other income, net for July wis $£4,933, against $20,916, 


M ion: 

yy yy and from Jauuary 1 to July 31 $263,444, agsinss $164,679. 

Mo. Pacific & Iron Mt..... 696,299] 617,370 38,925 a 

New York Ont.&West’n. 122,955) 134,915  .....-.. {nterest Charges and Surplus.—The following roads, in 

Ohio Rive tae 13/597 178,778 22,364 5354 addition to their gross and net earnings given in the foregoing, 

Peoria Dec. & ‘Evansv... 27,132 sees ""6T6 . : also report charges for interest, &c., with the surplus or deficit 

Pittsburg & Western..... 63,192) 80144 ........1 16,993 | above or below those charges, 

Richmond & Danville... 239,850) 210,304 a —Inter’t, rentals, éc.~ —Bal, of Net Earna.~ 
Cee a CIC... 2-0 riety 7 +> gs ++ ets 1g94 1895. 1894. 1893 

Columbia & Greeny... 7,908 7,320 53 IIIS. | Denver & RioGrde.June 196,028 219,978 dof.39,190 96,029 
Se Feenae, Western... Zu 950; = 88.400, 2,550) «= July 1 to June 30.... 2,415,831 2,633,253 87,682 1,402,399 
Sc LousAln&i Heute, 38-140| $8'900 22. 19G0 | Flint & Pere Marq..June 51,195 43,538 dof. 9.453 4,288 
St. Louis Southwestern.. 103,600) 102,100, 3,500) ........ Jan. 1 to June 30.... 310,207 298,358 403 41,896 
8 & Pacific.......... 163.893] 167,444) ........ 3,551 | Kan. C. Mem. & Bir..June 39,969 39,103 dof.33,321 def.44,643 
Sennen Arbor &N.Mich. 30,961 24,956 $008) osneeee 5 July 1 to June 30.... 479,630 460,677 df.297,590 d£.230,920 
Onto Central... 6G. 44,369 = 21,631) — --00--e- Coall.& RR...June 59,700 ....200 d06.23,900 + -2e-nne 

Toledo Peoria & West’n.. 24,084 18,952) 5,132 pact, St mean et to June 30.... 293,500 see def. 84,200 (eae 
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ANNUAL REPORTS. 


San Francisco & Northern Pacific Railway. 
(For the year ending June 30, 1894.) 

Mr, A. W. Foster, the President of this company, says in 
his report that no expenditares have been charged to capital 
account during the year. Considerable work of a betterment 
nature has been done, but the more conservative policy of 
charging all the cost of same to operating expenses has been 
pursued. ‘‘Considering the wide-spread business depression 
during the past year, the section traversed by your lines 
could not but be affected. While the gross earnings for the 
fiscal year were $67,940 less than the preceding year, the 
operating expenses were reduced $40,703. The latter result 
was accomplished by the introduction of general economy 
in the ‘various branches of the service, notwithstanding the 
fact that it was found requisite to increase both ferry and 
train facilities.” * * * ‘The steamer Tiburon, burned at 
the San Francisco slip January 1st, 1893, was almost entire] 
re-built, electric lighting and other improvements were added, 
and the steamer is now in every respect one of the best ferry 
boats on the bay. The Tiburon re-entered service July 30th, 
1898, and the cost of reconstruction, in excess of insurance 
received, was $38,274 73, which amount has been charged to 
net revenue account. During the year the physical condition 
of the track and roadway has not only been carefully main- 
tained, but much work of a betterment character has been 
done in the matter of new side tracks, stations and turn- 
tables. Such extraordinary expenses might not unfairly hive 
been charged to capital expenditure, bat your management. 
deemed it more advisable to charge the entire cost to operat- 
ing expenses.” 

The statistics for four years have been compiled for the 
CHRONICLE as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1890-91. 1891-92. 1892-93. 1893-94 





Miles operated............ 162 165 165 165 
Earnings— $ 8 $ 

Passenger..........-..--. 416,479 433,990 431,501 408,282 

Pisad< <hdatn aveeses.% © See 399,259 389,874 390,¢ 86 

Mail, express and miscel. 53,334 54,123 54,902 49,368 

Se 886,472 876,277 808,336 

Op. expenses & taxes.... 544,463 575,052 579,262 542,910 

Net earnings...........-. 288,184 311,420 297,015 265,396 
Deduct— 


206,633 205,412 


Interest on bonds 210, 
25,000 25,000 25,000 


270 203,463 
25,000 














Sinking fund .. 
ERPOOGIEEINOOES cccccccccess 8 820—9«- cnecse 8=——(‘é ww =, 2 cecces 9,848 
Total occccc..cccccccee 231,683 230,412 235,270 243,311 
Balance, surplus........- 56,551 81,008 61,745 22,085 
GENERAL BALANCE JUNE 30. 
1891. 1892. 1893. 1894. 
Assets— bY 8 $ 8 
Road and equipment. ...10,327,193 10,375,982 10,437,096 10,437,096 
Materials, &c.,on hand.. 42,319 36,543 40,386 46,009 
Fund to redeem bonds... 25,610 26,397 25,528 25,165 
Cash and miscell. accts. . . 25,158 103,062 93,000 81,541 
Total assets.......... 10,420,280 10,541,984 10,596,010 10,589,811 
Liabiliries— ‘ 
Capita) stock. . 6,000,000 6,000,000 6,000,000 6,000,000 
Bonded debt..... 4,150,000 4,124,000 4,188,000 4,162,000 
Sinking fu d paid - \ 76,000 102,000 128,000 
Bills payable aw SECT —_cacece -— wanes  quuesege 
Supplies. pay-rolls, &c... 56,861 188,15 88,924 98,976 
Anglo-California Bank.. -! easesess  cegecece 
Miscellaneous............ 1,543 906 2,417 2,356 
Net réve.ue acocount.... 71,917 152,924 214,669 ~-198,480 
Total liabilities....... 10,420,280 10,541,954 10,596,010 10,589,812 


Chicago & Northwestern Railway. 
(For the year ending May 31, 1894.) 

The full report of President Hughitt will be found on 
another page. 

From early copies of the annual report the figures below 
have been made up, but the balance sheet and some other 
figures are yet wanting and will be given hereafter. 

The compsrative tavles for four years, compiled for the 
CHRONICLE, are as follows, including in 1893-4 the Mil. L. S. 
& West. from Sept. 1. 

OPERATIONS AND FISCAL RESULTS. 
1890-91. 1891-92. 1892-93. 1893-94. 
Milesop.May31 4,273 4,273 4,273 5,031 
tons— 
Pass’ger car’d. 13,184,829 15,018,223 17,191,075 17,082,400 
eee rativus peep: pe eng oe 382,762,647 474,140,833 


p.pas.p.w. 17 cts. 2°03 cts. 1°95 ets. 
Fht {t’ns) m’vd 


; 13,616,872 15,337,758 16,123,679 12,949,382 
Fht. (t’ns) w’ge1950,037,071 2246,302,541 229,757,296 1989,355.696 
R’te p. ton p.m.” 1°03 cts. 1°02 cts. 1°U2 cts. 1°07 cts. 

Earnings— $ § ba % 
Passenger...... 6,700,351 7,298,380 7,956,440 9,226,467 
Freight ..... 19.8$29,‘41 22,788,423 23,377,715  21,2~4,929 
Maii,exp’ss,&c. 1,263,982 1,334,969 1,375,592 1,474,786 





Tot. earns.. 27,793,674 31,422,272 32,709,747 31,986,187 
Bapenses— 
Maint’ce of way 3,353,694 3,920,697 4,471,160 
« cars. &c. 2,855,480 3,164,548 3,356,053 19,867,628 
Trans. & miscel. 11,227,355 12,323,031 13,433,750 














Taxes........... 851,476 928,162  1;v02,190 1,040,302 
Total.......... 18,291,006 20,336,438 22,293,153 20,907,930 
Netearvings.... 9,502,668 11,085,834 10,416,594 11,073,252 
P.e.exp. toearn. 65°81 64°72 68°15 65°37 


*@u paying freight only. 


INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93. 1893-94, 














Receipis— $ 8 
Net earnings.... 9,502,668 11,085,834 10,416,594 11,078,259 
Investments, ete 259,585 317,736 767,635 431,673 
— a 
Total..... evesé 9,762,253 11,403,570 11,184,229 11,509,995 
Insbursements— 
{[pterest on debt. 5,880,390 6,072,960 6,204,319 6,875, 
Dividends ....... 3,445,804 3,675,735 3,906,562 3,906,594 
Sinking fund.... 201,301 410,425 200,200 327,150 
Mime Mreacet.. j§ <sccocs q§gé- caccce 222,870 caval 
Total disb’ mts. 9,527,495 10,159,120 10,533,951 11,108,976 
Balance, surp... 234,758 1,244,450 650,278 400,949 





*6 per ceut on common and 7 on preferred. 


Kansas City Fort Scott & Memphis RR. 
(For the year ending June 30, 1894.) 
In advance of the pamphlet report, the following figures are 
given out. The statement iacludes the Kansas City Clinton 
& Springtield and Current River railroads, 


893. 1894, 
Gross earnings. .............-85,661,307 $4,390,017 
Operating expenses. ........ 4,161,296 3,451,983 


Ex. p. c. of earnings......... (73°50) (70°59) dec. (3°09) 
Net earnings. .........-..-.--.$1,500,011 $1,438,034 dec. $61,976 


duct — 
Miscellaneous interest paid. - $13,008 $30,134 ince. $18,126 


Ine. or dec. in ‘94: 
deo. $771,290 
dec. 709,313 








I nsditeneheensine ubding 1,337,987 1,339,667 inc. 16 
Pret b per cont dividend... "187400 0... “deo. 187°490 
WORE. cccosntancdce cccassed $1,487,485 $1,369,801 dec. $117,684 
UIE. cacciccsovbeccanicice - QUO $68,232 ino. $55,708 
For new equipments......... $37,500 $28,635 dec. $8,865 
For rock ballast........ .....- 82,961 65,771 dec. 17,190 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—A meeting of the reor- 
ganization committee was held on the 9th and the report of 
Mr. Stephen Little, the expert accountant, was submitted, 
The auswer of President Reiubart was read, and Mr. John J, 
McCook, one of the receivers, also made a statement. All of 
these documents, as well as the remarks of Mr. Little in reply 
to Mr. Reinhart’s answer, will be found at length on subse- 
quent es of the CHRONICLE. 

The statements of Messrs. Little and Reinhart were referred 
to a committee, with power to act; this committee consisting 
of Chairman R. S. Hayes, Mr. Fleming, of the Lundon com- 
mittee, and Mr. Luden, of the Amsterdam committee. Their 
decision will be awaited with much interest. 

The general reorganization committee gave notice on 
Friday that the committee’s expert is continuing his investi- 
gation of the company’s accounts, which, when completed, 
will be made public, and that in the meantime further action 
with reference to the plan of reorganization is deferred. 

Late on Friday also President Reinhart sent in his resignation, 
—The United States Circuit Court, at Topeka, Kansas, has 
authorized a further issue of $750,000 receivers’ certificates to 
pay taxes and certain other expenses. The previous authori- 
zation of $250,000 was for overdue wages to employes, and 
the present issue will make the whole amount thus far au- 
thorized $1,006,000. 

Baltimore & Lehigh.—The Baltimore & Lehigh Railroad 
in Pennsylvania, running from York to Delta, a distance of. 
a oe miles, was sold on the 6th. It was knocked down 
to G. A. Wilson, of Baltimore, for $45.000, subj«ct toa judg- 
ment for $281,000 issued by Warren F. Walworth, of Cleve- 
land, O. The purchase, it is rumored, is in the interest of the 
Baltimore & Ohio Railroad. 

Carolina Central.—The committee of the first mortgage 
bondholders of the Carolina Centra! Railroad Company is to be 
permanently constituted with nine members, of whom five are 
from Baltimore and four from New York. They have author- 
ity to treat with the Seaboard & Roanoke C.mpany and to 
call for deposit of bonds. It is understood that propositions 
for a settlement have been discu-s-d between the company 
and the committee, and the probability is that a definite basis 
will soon be reached, 

Chicago Milwaukee & St. Paul—Des Moines Northern 
& Western.—The Chicago Milwaukee & St. Paui has acquired 
a controlling interest in the Des Moines Northern & Western. 
The road runs from Des Moines to Boone, Iowa, 42 miles, 
crossing the St. Paul at Madrid. Another branch runs from 
Des Moines to Fonda, 114 miles, crossing the St. Paul at 
Herndon. The road will continue to be operated independ- 
ently under a contract with the St. Paul for a division of 


earnings. ny 


Cleveland & Canton.—Messrs. Austin Corbin, Charles A ' 
Peabody, Jr., and Henry L. Thornell, owning and rep- 
resenting a large number of the 5 per cent bonds. of 
this company, have been for some time acting as @ 
committee to protect the interests uf the bondholders, The 
interest due July 1, 1894, being now in d-fault, this committee 
deems it of importance that the mortgage should be forecl 
without delay, and to that end a circular setting forth the 


plan and a bondholders’ agreement are in course of prepar-*: 


ation. 








ry For other items of Investment News see page 234. | 
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CHICAGO & NORTH WESTERN RAILWAY. 


ANNUAL REPORT FOR THE THIRTY-FIFTH FISCAL 
YEAR ENDING MAY 31, 1894, 





The following report of the operations and general affairs 
of the Chicago & North Western Railway Company for the 
fiscal year ending May 31, 1894, is respectfully submitted : 

MILES OF ROAD OPERATED. 

i i t t of scenes 4,273°07 

Miles irided September 1st, 1893 | (Achiaud I Division, formerly 


Milwaukee Lake Shore & Western Ry.) operated nine months 
as part of the Chicago & North Western Railway. 75771 


Total Miles May 3lst, 1894........... Seiihetdetiiganltaol -= 5,080°78 
making an average of 4,841°35 miles operated the entire year, 
and constituting the mileage covered by this report. 


GENERAL RESULTS. 


$31,986,182 29 
Interest and Sinking 
27,678,638 73 
$4,307,543 56 
3,906,594 00 


$400,949 56 


Gross y= oo. 
Operating Expenses, Taxes, 
Fand 


Net Income........ 
Amount of Dividends.... 


Surplus 
The items were as follows ; 
GROSS EARNINGS, 
assenger Earnings $9,226,466 90 
Preight Earnings... 21,284,929 06 
472,153 53 


Express Earnings. : 4 
1 Earnings ..... 714,095 15 


Miscellaneous Earnings..... 288,537 65 
$31,986,182 29 
CHARGES AGAINST INCOME. 
rating Expenses (62'1,99 per cent) ..$19,867,627 50 
‘axes (326,99) 1,040,302 28 


20,907,929 78 


$11,078,252 51 


0 


Net over Operating and Taxes............... 
Interest on Bonds and [nterest..... a---- $6, 


Less Credits : 
From [ntst. and Exchange...$ 55,072 86 
From [nvestments 376,600 00 


431,672 86 


$6,443,558 95 
327,150 00 


6,770,708 95 

-- $4,307,543 56 

Dividends on Stock.. --- 3,906,594 00 
Leaving Surplus - $400,949 56 
The net profits of the Fremont Elkhorn & Missouri Valley 


Railroad, operated as a separate property, were $65,544 62, 
which amount, added to the above, makes a total surplus of 


$466,494 18, 


Sinking Funds................ ecccecc cncese 


Net Earnings 


COMPARATIVE STATEMENT. 


For 1894. For 1893. 
4,841°35 4,273°07 
Aocrass Miles. Average Miles. Difference. 

Passenger Earnings $9,226,46690 $7,356,439 68 Ino. $1,270,027 22 
Freight Earnings.. 21,281,92906 23,377,714 83 Dec. 2,092,785 77 
Express E:rnings.. 2153 53 419,036 88 Ine. 53,116 65 
Earnings 714,095 15 663,775 54 Inc. 50,319 61 
Miscellaneous ...... 288,537 65 292,780 22 Dec. 4,242 57 


Total........-...$31,986,182 29 $32,709,747 15 Dec. $723,564 86 











Gross Earnings, 1894........... beehiaes widdetelsakacwense -$31,986,182 29 
Grosa Earnings, 1893...............sscsseeee o ccece eceeeee 32,709,747 15 


Decrease 221,09 per Cont........-.......00--0 ocanccese $723,564 86 


Operating Expenses, 1894... --.- $19,867,627 50 
Operating Rapeneee. 1893... 21,290,963 34 


Decrease 663 99 Per COnt.......2-.0.---2--000 ibaanans $1,423,335 84 


- $1,040,302 23 
1,002,189 86 


$38,112 42 


Taxes, 1894........ 
‘Taxes, 1893 


Increase 399; 99 per GONE. .....22-200--eesceesscces econ 
ce-eee $6,443,553 95 
5,786,683 99 


$656,874 96 


$327,150 00 
200,200 00 


$126,950 00 


Net Interest on Bonds, 1894. ........ce. 
Net Interest on Bonds, 1893........ 


Increase 1135, 99 per cent............ Witvodecanedadode » 


Sinking Funds, 1594 .....--.ea0------ nidioe enpndehebsnen 
Sinking Funds, 1893 .:....0...ccc ccocesesece:ccessesceceee 


* Increase 6841; 99 per CONt.........-n0--2sseeeseeeee- ee 


No tRevenue, 1894.......... edieies wabdedebdndesedpansses $4,307,543 56 
Revenue, 1893............. adihsechobedbadnamamapeaad 4,779,7u9 96 


Decrease 987;99 per cent..... eh bidcedesodeupmagbindee «- $472,166 40 


. $3,906,594 00 
3,900,561 50 


$32 50 


Dividends, 1894...:........... acdeeeds 
RPO; SOOO dancdsninnndevsdpindedsimanaetesusie wencnbe 


I, lis 2a th ns Sime cdnengenmaubhabbbahia 


EARNINGS. 

Compared with the preceding year the gross earnings fell 
off $723,564'86, resulting from the heavy decrease in freight 
traffic, especially in tonnage of iron ore, and in the loss of 
business occasioned by the curtailment and, in some instances, 
total suspension of numerous industries established upon or 
contiguous to the company’s lines, and also in the diminished 
movement of general merchandise, manufactured articles, 
and of the products of the farm, forest, workshop and mill, 
consequent upon the financial and commercial disturbances 
and general depression, which were wide-spread throughout 
the country for the greater part of the year. 

A review of the traffic shows : 


A decrease in Freight Earnings of............. paeke a «+++82,092,785 77 
And a decrease in Miscellaneous Earnings of..... _ y242 57 


Total decrease from these items ..... ovate ne «++2-82,097,028 34 


On the other hand, passenger business was abnormally 
stimulated, and the earnings therefrom exceptionally in- 
creas-d, by the large out-pouring of World’s Fair travel dur- 
ing the season of that Exhibition at Chicago. 

The increase in Passenger Earnings was....... eeecncae «-- $1,270,027 22 
The increase in Express Earnings was. ............e...<+ 53,116 65 
The increase in Mall Earnings Was. ......<«: 50,319 61 


Total of items of increase. .......-.2..--ce0--0s 


The difference between these amounts constitutes the loss 

in gross earnings, $723,564 86. 
OPERATING EXPENSES AND FIXED CHARGES. 

Continuing the comparison, there was a decrease in o t- 
ing expenses of ssasehh sdk os iguteetascnesad $1,428,535 84 
and an increase in other charges, chiefly for 
nine months’ interest on M. L. S. & W. bonds, 
sinking fund and taxes, as follows: 


Inorease in Taxes...........20-..---c-seees .-- $38,112 42 
Increase in Interest on Bonds and Interest. 656,874 96 
Increase in Sinking Fun 126,950 00 


821,937 38 
Net saving in all charges. 


This saving in yearly expenditures offsets an equal amount 
of loss in earnings, and reduces the comparative loss from 
$723,564 86 to $122,166 40 for the year. 

NET SURPLUS. 


The Surplus Earnings for the year ending May 31st, 1893, 
» +202$373,148 46 
e for the year ending May 31st, 1894, were....... 400,949 56 


Decrease in surplus............-...--- oneeonteen enveanoued $472,198 90 


Accounted for as foliows : 
By Comparative Loss of renee as above o------8122,166 40 
By Dividend received in preceding year upon M. L. 8. & W. 

Ry. Stock (none i: cluded present year) 
By addition to Dividend account of C. & N. W. Ry. Co. since 

preceding year..........-.--- wesnecsaacbadvoneson ereccsececes 


Tetal...cccescoescece oonsecs wccces cocnns coccsccccaccccs 


MILES OF ROAD. 
Excepting the addition of the Milwaukee Lake Shore & 
Western Railway there was no increase in mileage during 
the year. That railway added 757'71 miles, including 60°02 
miles of leased road, making the aggregate of all lines in the 
system 5,030 78 miles, as follows : 


Chicago & Northwestern. ...........-...-s« 
Chicago & Northwestern (leased road 


«-3,782'29 
60°02 
3,842:°31 
PROPRIETARY LINES INCLUDED. : 
Winona & St. Peter......... «oe 
Dakota Central 


Princeton & Western ...... ..ccc--seecee ceccccccccncesees 16°06 
—— 1,188°47 


Total Miles Main Track. ........--csececes-seee seceneesseeeee 5,030°78 


The average number of miles operated during the entire 
year was 4,841°35. 

Total miles of main track laid with steel is 4,615°07, or 
91 74-100 pee cent, and the total of second track 386 48-100 
miles, all laid with steel. 

The whole amount of track in the system is: 

Miles of Main Line. ibhattiendakaae o sweeececeee-D,030°78 
Miles of Second Track 386-48 


Miles of Side Tracks...... 
Grand Total........ Gendabbasvcddeescsd altenes te alae «ences 6,041'°83 


Acquired with the Milwaukee Lake Shore & Western Rail- 
way were also 35°35 miles of spur tracks leaged to manufac- 
turing companies that are not included in the above state- 
ment, 





CAPITAL STOCK. 

The amount of capital stock on May 31, 1894, was $63,726,- 
820 58, being an increase of $1,000 each of common and pre- 
ferred stock issued during the year for conversion of Penin- 
sula Bonds. ’ 

The account is as follows: 

Common 8tock and Scrip outstanding..$39,054,907 89 

Preferred Stuck and Scrip outstanding.. 22,335,170 00 

$82,332,958 08 wanna ical 
3,284 56 


Com. Stock and Scrip owned by the Co. 
Pref. Stock and Scrip owned by the Co. 


25 2,336,242 64 
eB iacccockcoeicbhcss odbd incdnevedesebsecbossetinicse deal) GUUS 
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SUMMARY. 
Total of Common Stock and Scrip............. seee------- $41,337,865 97 
Total of Preferred Stock and Scrip...............-....-.. 22,338,454 56 





$63,726,320 53 





FUNDED DEBT. 

During the year the to'al amount of bonds canceled was 

$851,000, and the total amount of all boads issued was $804,- 

000, making a reduction of $47,000, as the result of these 
changes, as follows : 

Bonps RETIRED AND CANCELED. 

Cedar Rap. & Mo. River 2d Div. Ist Mort., 7 per cent Bonds$579,000 

C. & N. W. 5 per cent Sinking Fund Bo ds of 1879....... ....- 132,000 

Peninsula RR. of Michigan Ist Mortgage Bonds........... ... 2,000 


M. L. 8S. & W. R'y Equipment of 1885 Bonds .............-.-++ 93,000 
M. L. 8. & W. R’y Hurley & Ontonagon Bonds .........-.----00 25,000 
Mi L. S. & W. R'y Convertitle Debenture Bonds.............- « 20,000 


$851,000 





Bonps ISSUED. 


C. & N. W. R’y, Iowa Division, 4% per cent 1st Mortgage..... $582,000 
C. & N. W. R’y Consol. Sinking Fund Eonds..................-- 2,000 
C. & N. W. R’y Debentures of 19 '9............ jabeasauébedus cues 200,000 
M. L. 8. & W. Extension and Improvement Bonds............. 20,000 
$804,000 

Net DOCPORSC...cccccccccccccccccc+ = ccccce. cccccccsccceccccsoes $47,000 


Daring the year, also, the company assumed the indebted- 
ness of the Milwaukee Lake Shore & Western Railway 
Company, and on September 1, 1893, the following outstand- 

“ing bonds of that company were taken up on the books of 
the Chicago & Northwestera Railway Company and entered 
as a part of its obligations. 

BONDS ASSUMED. 
ISSUED BY MILWAUKEE LAKE SHORE & WESTERN RAILWAY COMPANY. 
Consolidated !st mortgage bonds................--.-..--.-. $5,000,000 


Michigan Division tst mortgage bonds...... stititeldiieds eioatindas 1,281,000 
Ashland Division lst mortgage bonds .........04....-.ese0e 1,000,000 
Extension and improvemevt bonds...................-.--. 4,148,000 
Convertible debenture Donds .......0......-ccee--eeeeeenene 456,000 
Marshfield extension bonds...................202-eeseeeee-- 400,000 
BO WIE cciccnccencs:acccecccecens qnamathedecasagoaseunm 500,000 
Equipment bonds of 1885 2.206. 2... cccccnsceccccccesssccccce 200,000 
Hurley & Ontonagon Branches Ist mortgage bonds........ 75,000 





$13,060,000 





Total of bonds assumed. ..... << .cdccc.-ss000..+.sc0ec0 

Add amount of funded debt at commencement of year, 
POR, GOUG., .ccctcessense. 10st+saesend $117,100,500 

Net redaction by cancellation of bonds........... 47,000 117,053,500 
Total on May Slat, 1894... ..cccc.cccce-se weqednnie $130,113.50 


Which amount includes $2,312,500 of live bonds deposited in various 
sinking funds. 


The payment of the interest upon the six per cent bonds of 
the Saiot Paul E:srern Grand Trunk Railway Company, which 
was guaranteed by the Milwaukee Lake Shore & Western 
Railway Company, was alsu assumed, but no liability exists 
nor has any obiiga‘ion beeu incurred for the payment of the 
principal of these bonds. and they are not included in the 
amount of funded debt. The issue was $1,120,000 upon fifty- 
six miles of connec ing road from Clintonville to Oconto, 
Wis., held under Jea-e; $152.00) of the bonds are on hand 
acquired frum the Milwausee Lake Shore & Western Railway 
Company. 

PASSENGER TRAFFIC. 


Total earnings from passengers were $9,226,466 90, being a 
gain of $1,270,027 22, or 15 96-100 per cent over the preceding 
year. 

The increase of earnings in this department of revenue was 
distinctly attribu'able to the unusually large movement of 
passengers attracted to Chicago by the World’s Columbian 
Exposition, and was principally derived from travel comio 
out of the large and populous region extending north ont 
west from (hicago, where convenient proximity, favorable 
facilities and reduced rates were combined with the extraordin- 
ary inducements offered by the Fair to influence an immense 
volume of passeng:r traffic for a considerable period during 
the summer and fall months, 

On the Wisconsin, Madison, Galena and Main Iowa Divis- 
ions the inciease »mounted to $1,090,748 49, which, added to 
the earnings of the Ashland Division (formerly M. L. 8, & W. 
R’y), brought the total increase up to $1,471,425 86; on the 
other band there was, on the Winona & St. Peter, Dakota, 
Northern Iowa end Peninsula of Michigan divisions an 
actual decrease in passenger earnings of $201,398 14, indica- 
tive of the general business stagnation that prevailed in the 
country ; the entire passenger earnings thus shown give a 
net it crease of $1.270,027 22 during the year. 

At the same time there was a decrease in the whole num- 


ence between a decrease of 403,107 in first-ciass passengers 
and an increase of 294,432 in the other classes, The number of 
first-class passengers carried was 5.811.520; of second- 
6.023 ; of round trip and excursion, 1,959,300 and of commutg. 
tion, 3,505,557. 

The earnings from the several classes were as follows : From 
first-class, $5,347,092 04, a decrease of $1,40477; from second. 
class, $29,507 28, an increase of $9,322 97; from round-tri 
excursion passengers, constituting the bulk of the Batt 
Fair travel, $2,617,147 76, an increase of $1,180,824 59; from 
commutation travel, $1,196,835 17, an increase of $77,550 10, 
and from parlor car travel, $36,384.65, an increase of 
$3 734 33. 

The average fare received from each class wis: from firgt. 
class passengers, 92 cents against 86 cents in previous year; 
~econd-class, $4 90 against $3 74; round trio and excursi 
$| 34 against 74 cents, and from commutation, 13 cents againgt 
12 cents, compared with the previous year. 

The average fare received from each passenger carried wag 
54 cents, against 46 cents in the preceding year. The average 
rate per pa senger per mile was 1 95-100 cents, against 2 8-109 
cents in the previous year, being a reduction of 13-100 ofa 
cent, or 6 25-100 per cent. 

This reduction in the average rate received per passenger 
per mile, and the decrease of 108,675 passengers in the tota} 
number of all classes carried, were more than offset by the 
longer average distance that each passenger traveled and by 
the correspondingly increased revenue derived therefrom, 

This longer average haul is clearly shown in the following 
comparative statement of passengers carried one mile, viz.: 

The number of first-class carried one mile was 213,288,309, 
against 205,283,935, an increase of 3 90-100 per cent; number 
of second class one mile, 1,516,026, against 1,920,729, an in. 
crease of 28 93-100 per cent; number of rouod-trip and excur- 
sion. largely World’s Fair travel, carried one mile was 146, 
858,261, against 71,175,168, an increase of 106 33-100 per cent; 
commutation travel one mile, 112,678,237, agaist 105,282... 
815, an increase of 7 2-100 per cent, and the to al of all these 
classes combined carried one mile was 474,140.833, against. 
382,762,647, making an increase of 91,378.186 ia the number 
of psssepgers carried one mile, or 23 87-100 per cent, as com- 
psred with the movement of the preceding year. 

The miles run by passenger trains were 9.667.227, an in- 
crease of 15 19 100 per cent; average number of miles run by 
each train wae 61 1v-100, an increase of 2 84-100 per cent, a 
the average number of passengers carried in each train per 
mile run was 49 5-100, an increase of 7 54 100 per cent. 

The average j urney of each passenger was 27 76-100 miles, 
as against 22 27-100 miles in the preceding year, b-iog an in- 
cease in the average distance traveled by each passenger of 
5 49-100 miles, or 24 65-100 per cent. 


FREIGHT TRAFFIC. 


Earnings from freight were $21,284.929 06, and constituted 
66 55-100 per cent of the entire gross receip's of the year; the 
falling off was $2,092,785 77, or 8 95-100 per cent. 

The tons carried decreased from 16,123,679 in the preceding 
year, to 12,949,382, a loss of 3,174,297 tons, equal to 19 69-100 
per cent, ir cluding the movement of 216,411 tons of construc- 
tion material against 226,132 tons in the previous year. 

The average rate received for each ton of freight carried was 
$164, against $145 in the preceding year, an increase of 
13 10-100 per ceat, owing to the heavy falling off in tonnage 
of irop ore, lumber, products of the forest and os»er low-class 
freizhts carried at minimum rates, the loss of which tonnage 
unduly affects the rate comparison with former years, 

The number of tons carried one mil+ was 1,989,355,696, a 
decrease of 13 16-100 per cent, and the average rate p-r ton 
per mile was 1 1-100 cents against 1 2-100 cents in the pre- 
vious year. 

The whole number of miles run by freight trains was 
16,063,562, a decrease of 860,679 miles, or 5 9 100 per cent; the 
averaue run of each train was 77 30-100 mil+s; the total num- 
ber of loaded freight cars hauled was 3.383.529. a decrease of 
239.901 or 6 62-100 per cent; the averave number of cars, 
loaded and empty, in each train was 18 9 100; the average 
number of tons carried in each loaied car per mile run was 
9 74-100, and the average distance that each ton of freight. 
was hauled was 153 63-100 miles. 


PERFORMANCE OF ENGINES. 
The average number of locomotives empl yed in the ger- 
vice was 982, being 101 more than were ia use during the pre 
ceding year. Their total mileage amounted to 33,206,795 
miles, being a decrease of 1,176,808 miles or 8 42-100 per 
cent from the mileage of the preceding year; the only 
crease shown was in the miles run by pissenger trains, where 
9,667,227 miles were covered, showing an increase of 1,275,047 
miles or 15 19-100 per cent ; freight service dec i 
wiles, or 5 9-100 per cent ; switching service d creased 1,068,- 
076 miles, or 13 55-100 per cent, and gravel train mileage was 
reduced 522,600 miles, or 447-100 per cent. 
The cost of service, fuel and repairs amounted to $%,- 
290,851 35, and was $95,49) 88, or 1 52-100 per cent. less that 
in the preceding year; the cost of furl was $2,636,307 
being an increase of $29,446 44, or 113100 per cent; coat 
repairs was $1,136,250 65, a decrease of $41,833 07, or 3 55-100 
per cent ; cost of o1l, waste and tallow was $101,611 93, a de 
crease of 319.817 63, or 16 42 82-100 per cent. and the 





ber of passeps ers carried, the total being 17,082,400 against 
17,191,075 in tle preceding year, a decrease of 108,675 or 63-100 


of wages paid to enginemen and firemen was $2,326,681 64,8 
decrease of $63,246 62, or 2 65-100 per cent, against a decrease 


of one per cent ; this falling off is accounted for by the differ- ' of 3 42-100 per cent in the total number of miles ran. 
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With the decrease in total mileage, there was a slight in- 
crease of 1 97-100 per cent in the cost per mile run, the rate 
being 18 67-100 cen's against 18 21-100 in the preceding year. The 
cost of fuel was 7 94-100 cents per mile run, against 7 58-100 
in previous year ; repairs cost 3 42-100 cents, against 3 43- 109 
cents ; wages of enginemen and firemen 7 1-100 cents per mile 
run, against 6 95-100 cents, and oil, waste and tallow 30-100 
of a cent, against 85-10 in the preceding year. 

The number of miles run per ton of coal or cord of wood 
was 22 90-100, being a decrease of 31-100 of a mile; the miles 
run to a pint of oil were 15 1-100, and to a pound of waste 
132 57-100 mils. : 

The consumption of fuel by engines was 1,411,813 tons of 
coal, at an average cost of $1 80 per ton, and 39,169 cords of 
wood, at an average cost of $2 53 per cord. 

The increased cost of coal was 9 cents per ton, and of wood 
18 cents per cord, over the average cost in the previous 
year. 
ROADWAY AND TRACK. 

The usual detailed statement of expenditures incurred for 
maintenance of roadway and track is shown ina table ac- 
companying this report. The many improvements made 
upon this part of the property in the years immediately pre- 
ceding the World’s Fair, and mm expectation of that event, have 
peen advantageously utilized in respect to the maintenance of 
track, and its good condition has been well preservea by the 
expenditure during the year of the sum of $3,680,012 50 for 
repairs and renewals, less credit of $477,937 17 for old rails 
and material taken up. The quantity of steel rails laid down 
was 28,553 1426-2240 tons, and of iron rails 301 2204 2240 tons, 
and the number of cross-ties placed in the track was 1.833,- 
080; the expenditure for rails amounted to $794,772 48; for 
cross-ties, $724,808 42; for switches, frogs, track-fastenings, 
spikes, tools, hand and dump cars, and other miscellaneous 
items for road work, the sum of $368,203 88; and for the item 
of track labor, $1,792,227 72. 

EQUIPMENT. 

Equipment was increased during the year by the purchase 
of 40 refrigerator cars and 500 live-stock cars. 

With the acquisition of the Milwaukee Lake Shore & 
Western Railway, the company on September 1, 1893, came 
into possession of 112 locomotives ; 27 first-class passenger 
cars; 15 second-class passenger cars ; 4 parlor cars; 14 com- 
bination cars; 17 baggage and express cars; 2 officers’ cars ; 
2,520 box freight cars ; 20 refrigerator cars; 50 live-stock 
cars; 300 gondola cars; 1.069 platform cars; 1.100 iron ore 
cars; 60 caboose cars ; 8 boarding cars; 11 pile-driving, wreck - 
ing and excavating cars; 2 ditching cars and one rotary 
snow-plow. 

To replace worn-out equipment, 2 locomotives and 100 
freight cars were purchased; 47 furniture cars, 8 refrigerator 
cars, 2 live-stock cars, 16 gondola cars, 109 flat-cars and one 
heavy flat car were rebuilt; one offiver’s car was changed to a 

rlor car, one to a second-class passenger car, and one re- 
TRestetor car was rebuilt as a box car. Work in the locomo- 
tive department included renewal and repairs of 595 engines, 
and the maintenance to the full standard of efficiency of the 
entire motive power, 

The materials and labor expended in theshops for repairs and 
renewals of equipment amounted to the net sum of §$2.- 
552,320 07, the greater part of which, to wit: $1,339,153 99 
was paid for labor, or 52 47-100 per cent. 

The total number of locomotive engines on May 81st,'1894, 
was 1,010, and the number of cars of all kinds, 36,153, ~ 

GENERAL REWVARKS. 

The Milwaukee Lake Shore & Western Railway Company 
continued its operations until the first day of September, 1893, 
at which date it was absorbed by the Chicago & Northwestern 
Railway Company and ceasel to bea separate corporation, 
and its railroad of 757'71 miles and equipment, elsewhere 


|on about nine miles additional to be 
| Wisconsin ; 24 miles of second track were ovened for, use be- 





described, were included in the property of this company. Its 
capital stock, con-isting of $2,650,000 of common stock and 
$5,000,000 of preferred stock, has been canceled; its funded 
debt of bonds outstanding, described inthe account of funded 
debt of this company, amounting to $13,060,000, together with 
its current liabilities amoun'ing to $425,001 27 and its operat- 
ing assets amounting to $798,809 33, have been assumed and 
taken into the accounts of this company. 

., Among its assets were the following available securities in 
its treasury, which were turned over to the Chicago & North- 
western Railway Company upon the transfer. and delivery of 
the corporate property, to wit: Milwaukee Lake Shore & 
Western Extension & Improvement 5 per cent bonds, $350,- 
000; Milwaukee Lake Shore & Western Marshfield Extension 
Ist mortgage 5 per cent bonds, $290,000, and Milwaukee 
Lake Shore & Western General, Mortgage 5 per cent bonds, 
$8,000,000; total, 38,550.000; there were also received $152,000 
of St. Paul Eastern (#rand Crunk Railway 6 per cent bonds, 
and aa? stocks and bonds of nominal value amounting to 


4 
. . 


. The condensed balance sheet accompanying this report 
includes the oustanding bonded debt of the Milwaukee Lake 
Shore & Wes-ern Railway Company, which was taken up into 
the funded cebt of the Chicago & Northwestern Riilway 
Company, and also includes the amount of the available ua- 
sold bonds of the Milwaukee Lake Shore & Western Rail vay 

mpany which were turned over to this company on Sep- 
tember Ist last, and are carried in purchase account as dis- 


Railway Company coincided with the calendar year, and its 
operations for the first eight months of 1893—from January 
| 1st toSeptember ist—the date of its merg~r, showed a net 
profit of $183,562 26, This amount is not included in the earn- 
ings of the Cnicago & Northwestern Riilway Company, but 
was appilied as a credit in reducing the cost of the Milwaukee 
Like Shore & Western Railway upou the books of the Chicago 
& Northwestern Railway Company, 

The inactivity of business and low price of products af- 
+ fected transactions in the Land Department, and materially 
diminisbed the sales of land. 

The number of acres sold was 12.501 36-100 and of lots 646, 
for a total consideration of $175,064 78; the average price per 
acre received for lands of the Minnesota Grant was $9 56, for 
lands of the Michigan Grant, $4 64, and for those of the Wis- 
| copsin Grant, $2 48. 








The net income of the Land Department amounted to 

$245.827 54, not including sales of small parcels of unused 
| miscellaneous lands, the consideration for which, amounting 
| to $6.307 15, was credited to construction account, 

There remained in the several grants on the 3'st of May, 
1894, 748,564 85-100 acres of unsold lands, and 259.491 91-100 
acres so'd under contracts, but not conveyed by deed, making 

| the total quantity of lands in all the grants 1,008,056 76-100 
acres, The immature obligations remaining unpaid on 
lands and lots sold under cuntracts amounted to $1,385,- 
018 33, 

By the taking on of the property of the Milwaukee Lake 


| Shore & Western Railway Co:, the care of the emall land 
' grant of the St. Paul Eastern Grand Trunk C», in Wisconsin, 


of limited value, was transferred to the Land Department, but 


| its affairs are not included in the above statement, The total 


acres of that grant reported sold were 5,612 10-100, for the 
consideration of $19,122°58; the total receipts were $5,173 23, 
— the amount unpaid on outstanding contracts was $14,- 
07 44, 
Coostruction expenditures for second track, equipment and 
sundry improvements amounted to $1,515,551 04. 


| The principal items of second track were the completion of 


certain sections already under construction in the States of 


Iowaand Wisconsin,and the pong | oon and es 
aid North of Kenosha, 


tween Louden and Lisbon, Iowa, and seven mules between 


Spring Bluff and Kenosha, Wisconsin, The amount ex- 
| pended on second track work was $446,316 96. and the amount 


paid for right of way, depot grounds, transfer grounds and 
other enlargements was $99,124 06. 

The sum of $328,563 51 was expended in the purchase and 
co: struction of new cars, including amounts paid for air-brakes, 
automatic couplers and other modern acpltances supplied to 
car equipment; 34 70-100 miles of track were laid ia constructin 
new side tracks, track extensions to mines, mills and industria 
works, and the cost of the same was $216 960 29; for an in- 
creased number of block signals, interlocking switches and 
signal towers; for construction of new dep >ts, store houses and 
other structures, for permanent works of iron and stone in con- 
struction and renewals of bridges and culverts, and for many 


| other miscellaneous improvements upon the various lines of 
' the company, the further sum of $424,586 22 was expended 


during the year, 

Compared with the previous year the gross earnings, ex- 
penses and taxes, and net earnings per mile of road operated; 
were as follows: 





1893-94, 1892-953. 1893-94 

Decrease 

Gross Earnings..........+ «« eeee-- $6,606 87 $7,654 86 $1,047 99 
Operating Expenses and Taxes... 4,318 62 5,217 13 898 51 
Net Earnings..... sittmiadlosaane $2,288 25 $2,43773 $149 48 


The operating expenses were 62 11-100 per cent of the gross 
earnings, and including taxes were 6) 37-100 per cent, 
against 65 9-100 and 68 15-100 respectively in the preceding 
year. 

The combined surplus from railroad operations and from 
net revenue of the land department for the year was as fol- 
lows: From the Chicago & Northwestern Railway, $400,- 
249 56; from the operation of the Fremont Elkhorn & Mis- 
souri Valley Railroad, $65,544 62, and from the Land Depart- 
ment, $245,827 54, making a total of $712,321 72 available for 
purposes of general improvement. 

It is gratifying to state that the property has not been 


suffered to deteriorate in its physical condition during 
a year of unusual losses, fluctuations and disturbing in- 
fluences, 


Appended hereto will be found the usual accounts, tables 


and general statistics pertaining to the business of the year, 
also the reports of the Land Commissioner and of the Fre- 
mont Elkhorn & Missouri Valley Railroad Company. 


MARVIN HUGHITYI, 
President, 
Off.ce of the 


Cuicaco & NorTH WESTERN RAILway CoMPANY, 


July 31, 1894. 








oe securities acquired by the Chicago & Northwestern 
ilway Company. 


The fiscal year of the Milwaukee Like Shore & Western 
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ATCHISON TOPEKA & SANTA FE RR. 


REPORT OF MR. STEPHEN LITTLE. 





Following is the full text of the report just male by Mr. 
Little, the expert accountant employed to examine the 


Atchison books - 
New York, August 6, 1894. 

To R Somers Hayes, Esq., Chairman, &c., Atchison Topeka 
& Santa Fe Reorganization Committee : 

**In compliance with your instructions, I proceeded on 
June 14 last to Topeka, Kan., where in the audit office of the 
Atchison Company there I made an investigatioa of its 
books and accounts for the guidance of your committee. 
The two subjects with which you especially charged me were 
the ascertainment of its current or unfunded debt—zross and 
net—of every description, at April 30, 1894, and its earning 
capacity for the then current fiscal year ending June 30, 1894, 
together with an analysis of the income account since the 
date of the last reorganization up to and as far beyond April 
80, 18f4, as I could state it. This to be followed later by a 
complete exhibit of its financial condition on that date. 
At the present writing I am unable to report formally 
either on the earning capacity of the property for the fiscal 
year ended June 30, 1894, the indebtedness—Eastern 
and Western combined—existing April 30, 1894, or 
the general financial condition at the latter date, for the rea- 
son that I have only now been able to obtain the balance 
sheet from the Eastern books as of April 30, 1894, Without 
this my examination of these books could be only of the most 
incomplete character. The subject is so vast, and withal so 
cemplex, that my report, to be exhaustive, requires more time 
than you have been willing to allot to me. Enough, how- 
ever, has come under my observation, both in the Western 
and Eastern books, to justify me in making this special re- 
port on the over-statement of the income of the property for 
the four years ended June 30, 1894, in advance, ae you desire, 
of my final report. 

‘**T have already advised you verbally that such income 
was in my judgment, over-stated in these several years to the 
extent of seven millions of dollars or more, and I now con- 
firm this specifically. Thes2 over-statements may be classified 
as follows : 

FIRST—REBATES, 


“For the four years ended June 30, 1894, the debits for rebates to 
shippers on the Atchison system aggregate $3,700,776 92; and on the 
St. Louis & San Francisco system, $205,879 49; or a total of $3,906,- 
656 41. This sum was charged not to the earnings from whence it 
came, as it should have been, but to an account erititled ‘Auditor's 
Suspended Account—Special,’ and reported from year to year as a 
good and available asset, while in fact it had no value whatever. Here 
I would inform you that in June, 1891, the so-called ‘Auditor’s Suspend- 
ed Account—Special’ of $1,318,582 95 on the Atchison books, as above, 
was credited with $1,612,110 55, thus setting up an apparent credit 
balance to it of $293,527 60; in other words, the $1,612,110 55 was 
capitalized into the account of ‘Franchises and Property,’ but for the 
purpose of this report I have reversed the entry, restoring that amount 
wo the rebates, (Auditor's Suspended Account—Special,’) and eliminat- 
ing it from ‘Franchises and Property.’ 

“If this credit of $1,612,110 55 was a proper one, the appropriate 
course for it would have been ‘Franchises and Property’ debtor to 
operating expenses, instead of a reduction of the rebates, (‘Auditor’s 
Suspended Account—Special’) although, in the end, the effect on the 
income account would be precisely the same. 

“ The ‘Auditor’s Suspended Account—Special* was one of those ac- 
counts which, so far from being an asset, naturally closed, or should 
have been closed, against income or profit and loss. The entry by 
which this transfer of $1,612,11055 was made from the rebates 
(‘Auditor’s Suspended Account—Special ’) to the account of ‘ Franchises 
and Property’ is in these words, viz.: ‘Representing net charges to 
earnings and operating expenses made after October 1, 1889, until 
February 28, 1891, properly applicable to the operations of the com- 
pany prior to the new mortgage indenture, as per telegram J. W. R., 
173, 10-7-91,' from which it is made to appear that charges to this 
extent had been erroneously included in the operating expenses of 
the reorganized company between the dates mentioned instead of 
being added to the cost of the road and property. If this view can be 
supported by facts and figures, which so far I have been unable to 

obtain, then it would be proper for me to revise my judgment as to the 
$1,612,110 55; otherwise I must hold that its transfer from rebates to 
capital was improper. 


SECOND—ADDITIONS TO EARNINGS AND REDUCTIONS FROM 
EXPENSES. 


“Next in order of magestants to the rebate account comes an agere- 
gate of $2,791,000, which, on instructions from the East, was credited 
from time to time to the earnings and expenses respectively, but which 
credits had no foundation in fact. Of this aggregate $2,010,000 was 
added to earnings and $781,000 deducted from operating expenses, the 
sum of the two being debited to ‘Auditors’ Suspended Account.’ There 
were two accounts of this charac'er, one termed ‘Auditor’s Suspended 
Account,’ which held the ‘Additions to Earnings’ and ‘Deductions from 
Expenses,’ and the other ‘Auditor’s Suspended Account—Special,’ which 
held the rebates. 
THIRD—IMPROVEMENTS. 


“The sum of $488,000 was in the period under consideration trans- 
ferred improperly, as I contend, from operating expenses to ‘Improve- 
ments’ or capital account, these ‘Improvements’ being finally closed 
into the account of ‘Franchises and Property,’ which repres nts the 
cost of the road and property. 


FOURTH—TRAFFIC BALANCES. 


“It further appears that a traffic agreement for a division of bugj- 
ness was formed in November, 18 (running to July, 1891,) 
the Atchison Company and certain other com anies, whereby such 
other companies were charged with a balance of $305,843 59, which 
the Atchison Company was unable to collect, and which is absol 
uncollectible, r—~ should have been heretofore written off, wy 
still stands as an asset, and hence must now be written to the debit 
of profit and loss. z 

“For clearer elucidation, I append hereto’a tabular statement claagj-. 
fying the foregoing accounts by fiscal years, both for the Ate 
system and the St. Louis and San Francisco system respectively: 


DO I, og 3.5 cin ccd vcccde cncnsgecase tisetcéssnsesee's 64 $7,285,620 51 
St. Louis & San Framciacd syetem... ........2.-.---seee-ees 205,879 49 
PEE 

Webel, Wat GGBOMAD. « «00.06 ccccss-csecccssnecscccsésstens . $7,491,500 00 


“The whole of this amount should, as I look at it, be written to the 
debit of profit and loss, except the $1,012,141 02 for Atclrison pertain- 
ing to the fiscal year 1893-4, which must go against, or in reduction of, 


the income for that year. ’ 
“That I may be fully understood I designate hereunder the accounts 


that should be thus written off, viz.: 
ATCHISON SYSTEM. 


Franchises and Property... .........-...---s+-++---+-eeseees $1,612,110 55 
Improvements (otherwise Franchises and Property)... .. 488 


Auditor’s Suspended Account—Syecial. ....... sch teases Sabah te 2,088,666 37 

Auditor's Suspended Account..................-+-.-- .... 2,791,000 00 

Traffic balances. ........-. Sbcuvdbdoded Snes nsiebaecuebelnasebee 305,843 59 

Total Atchison............-. sactiopeiwabsainiannens .... $7,285,620 51 
8ST. LOUIS & SAN FRANCISCO SYSTEM. 

Auditor’s Suspended Account—Special.................... 205,879 49 

Grand total, both systems..................--.---0.-+0- $7,491,500 00 


“The term ‘income’ I use in its broad sense, as covering all species of 
income, whether derived from the transportation of freight, passen- 
gers, mails, express, rentals, subsidies, interest from investments, and 
all other miscellaneous sources, together with all proper charges 
thereto, of every character, including operating expenses, taxes, inter- 
est on funded and unfunded debt, insurance, &c., the balance, which- 
ever way it falls, being carried to the debit or credit of profit and loss, 

“Having thus explained the nature of the $7,491,500, carried in 
the income of the two systems to June 30, 1894, it beeomes pertinent 
now to inquire how the proportion of this amount for the three years 
ended June 30, 1893, was treated in the report of the Atchison Com- 
pany for the fiscal year 1893, the latest official issue. 

“At that date, as will be seen from the tabular statement accompany- 
ing, the amount for the Atchison system was $6,273,479 49 and for 
the St. Louis & San Francisco system $337,418 20, in all $6,610,- 
897 69. 

“The analysis following reveals the accounts where this $6,616,- 
897 69 was covered in the company’s official balance sheet issued to 
the stockholders. 

ATCHISON SYSTEM. 


Cash deposits over-stated : 








Official report, page 22................... $3,095,686 54 
GD a dsncasccccce. cus cd nedecumanpeid 2,493,161 19 
Over-statement of deposits... ............0.-2.+--00-ee. $602,525 35 
Bills payable under-stated : 
Official report, page 23..................- $6,809,249 71 
a eo 8,739,249 71 
Under-statement of bills payable...................... 1,930,000 00 
Accounts receivable : 
Official report, page 22............-..-... $5,926,954 41 
GEE BN cn ccicntenncsccccénenccssotescccse 4,286,110 82 
Over-statement of accounts receivable..............-. 1,640,843 59 
Franchises and property : 
Official report, De ncnidcncdsneseten $93,751,498 60 
ti lS RR A 91,651,388 05 


Over-statement of franchises and property, which 
consist of the $1,162,11055 and $488,000 respec- 


in cacttnecencaccunsdpbibeapendeantabeseasendsicunn 2,100,110 55 
Total Atchison system June 30, 1893........... eer $6,273,479 49 


ST. LOUIS & SAN FRANCISCO SYSTEM. 
Deferred : 
Sundry accounts in process of adjustment, (entering 
into the net debit balance of $317,914 18 on page 7 


of the official report, St. Louis & San Francisco bal- 
ais ini txnarhedactidtiasinaniabaiagieakaeganeths 337,418 20 


Grand total both systems June 30, 1893.............. $6,610,897 69 


“It only remains for me to add, on this phase of the snbject, that the 
37,418 20 pertaining to the St. Louis & San Francisco s 

‘orms rt of the net debit balance of $317,914 48 entitled ‘Sundry 

accounts in process ofj adjustment,’ under head of ‘ Deferred,’ on 

78 of the official report for the fi year ended June 30, 1893. 

balance is made up of a number of accounts aggregating $568,395 21 

on the debit side and $250,480 73 on the credit side, thus: 


DODIB. . 2. cccccecccccccccccccccccccccscccccccesccccccevccsceccse $568,395 21 
CIN cincasnscsnsqoctecsnddsasccsaccsoesosccbeescnases conssemes 50,480 73 
iat tne ctkacuncccaseccatenctenconssesiesse-csecnns "..$317,914 48 


“ There is still another account or transfer in March, 1892, of $152,- 
95143 from ‘Eurnings and Expenses’ to ‘Franchises and =~ 
erty,’ with the propriety of which I do not agree. It 

as follows, and purports to be of the same character as the 
$1,612,110 55 heretofore fully described, viz.: * Represerting charges 
and credits applying on business prior to October 1, 1889, in earnings 
and expense accounts, March 1, 1891, to March 1, 1892, and in inter- 
est, taxes and rental account, October 1, 1859, to March 31, 1892.” 
Unless this, too, can be supported by facts and figures, it must be 
added,to the $7,491,500, which would augment the over-statement of 
income for the four years to $7,644,451 43. It should be distinctly 
understood that the accounts to which I refer in the tabular statement 
for the year ended June 30, 1894, antedate the a As @ 
matter for your information, I may add, further, that the balances, 
represented in ‘ Auditor’s Suspended Accoant—Special,’ and ‘Auditor's 
Suspended Account,’ were not transferred from the Western to the 
Eastern books until March and April, 1894. I mean the company’s, 
not the receivers’, books. ‘ 

“T reserve the right, after my examination of the Eastern books, 
A] Fd — a : — al irregularities, if any, 
may fin ere. Respectfully subm 3 : 
nid STEPHEN LITTLE. 
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Following is a statement, tabulated by Mr. Little, showing the entries of earnings on the Atchison books for four years ended June 30, 1894: 
. ATCHISON TOPEKA & SANTA FE—PROPER. 


Year ended 
Title of Account. 


Auditor’s Susp’d Acc’t—Special.. Rebates 
. § Added to earnings 
Auditor’s Suspended Account. . } Deducted from expenses. 
Improvement Account (subse- 
uently transferred to n- 
s and Property) Deducted from expenses. 
Other companies Trattic balances. 


255,000 00 


290,000 00 
315,503 17 


Oharacter of Charges. June 30,’91. 
1,318,582 95 
50,000 00 


Total for 3 
Yearsended Year ended 


June 30, '94, Total. 


*337,141 02 3,700°776 92 
1339, *675,000 00 2,010,000,00 


781,000 00 781,000 00 


Yearended Year ended 


June 30,'92. June 30,93. — "93. 
919,341 50 1,125,711 45 +3,363,635 90 
435,000 450,000 00 1 000 00 
466,000 00 


60,000 00 


198,000 00 488,000 00 488,000 00 
35,293 73 Cr.44,953 31 305,843 59 305,843 59 





2,629,086 12 


1,449,635 23 2,194,758 14 6,273,47949 1,012,141 02 7,285,620 51 


ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY. 


Auditor’s Susp’d Acc’t—Special. . Rebates 68,000 00 


62,588 97  206,82923 337,418 200r.3131,538 71 205,879 49 





WEE GOGH). & potnadccciccs<cocace cbnie becdsboccsndhpnebges 2,697,086 12 1,512,224 20 


t Including $1,612,110 55 restored to this account—see text. 


* Prior to receivership. 


6,610,897 69 880,602 31 7,491,500 00 
$ Cr. 


2,401,587 37 





PRESIDENT REINHART’S ANSWER. 


The following is President Reinhart’s reply to the charges 
of an over-statement of Atchison income in the past four 


years: 

“R, SOMERS HayEs, Esq., 

“Chairman General Reorganization Committee Atchison 
Topeka & Santa Fe Railroad Company, City. 

“Deak Sik:—More than ten weeks ago your committee, 
with my hearty approval, selected Mr. Stephen Little to ex- 
amine and make certain reports concerning the accounts of 
the Atchison system. These accounts pertain to many inde- 

mdent corporations, each having its separate set of books. 

ing all the time the entire accounting force of the 
system bas been at the service of Mr. Little. 

“At three o'clock yesterday afternoon, your Secretary 
handed me a copy of Mr. Little’s report, and from a letter 
shortly afterwards received, I understand that you expect me 
tofurnish by two o’clock to-day a statement covering the 
matters which Mr. Little has taken weeks to investigate. 

“As you are aware, most of the books of the system are not 
kept in New York, and I need hardly say that such books are 
not kept by myself, but by bookkeepers employed for that 


purpose. 

“Phe principal charge is that the income has during the last 
four years been over-stated to the extent of about $7,600,000 
The earnings of the system for the period named amount to 
about $180,000,000. There is nocharge that the disbursements 
have been over-stated or that any dividends or other payments 
have been made on the basis of the alleged over-statement of 
earnings, and as they are less than 44g per cent of the total 
earnings for the period named, you must assume that there is 
an entire lack of motive for a wrongful statement. To have 
stated the earnings at less than the actual figures would have 
been a great injustice to the security holders and particularly 
to the income bondholders. 

“In the short hours allowed me I have found no difficulty in 

inting out some of the errors into which Mr, Little has 

allen. I tind that $1,100,000 of earnings of the Atchison 

system deducted from its income account under the agree- 
ment with the St. Louis & San Francisco Railway Company 
of 1887, as shown ia the annual reports and properly to be 
credited to the St. Louis & San Francisco Railway Company, 
are totally ignored; and yet all the stock of that company is 
owned by the Atchison Topeka & Santa Fe Railroad Com- 
pany, and certainly the stockholders of the latter company, 
who paid a large sum for the stock of the former company. 
are entitled to a statement of such earnings. In other words, 
Mr. Little ignores $1,100,000 of actual earnings of the Atchi- 
son Railroad and gives them no place in his statement of the 
earnings of the system. 

“T also find that Mr. Little refuses to include a balance of 
$457,939 (United States currency) subsidy due from the Mexi- 
can Government to the Sonora Railway (one of the Atchison 
auxiliary companies), which is an undisputed claim recog- 
nized by the Mexican Government, 

“T find also that an item of $450,000, covering earnings on 
freight in transit on through billing for the last week in each 
month has been ignored by Mr. Little, notwithstanding the 
fact that such item was fully explained to him. This item 
was necessarily created by a change from a “ Forwarded ” 
basis of freight accounting to a ‘‘ Received” basis, and is 
strictly in accordance with well-established and recognized 
— of revenue accounting by other railroads of extensive 

leage, , 

“I further find that Mr. Little has either overlooked or re- 
fused to recognize $2,332,000 of interest earned from January 
1, 1890, to December 23, 1893 (date of appointment of receiv- 
ers) on advances made by.the Atchison and San Francisco com- 
panies to the Atlantic & Pacific Railroad company, which in- 
terest so earned is an asset of these two companies, and which 
in adjustment of the accounts of the three companies named 
must be treated as an asset of the Atchison and San Francisco 
companies, belonging to their income acccunt. 

“Still further do I find that Mr. Little has not included about 
$1,500,000 of profit earned by the company upon its invest- 
ment in terminal properties. 

“The items of $1,612,110 and $152,951, making an aggregate 
of $1,765,061, which Mr. Little also refers to, were proper 
debits to the franchise and property accounts, for the reason 
that they represent expenditures made out of the revenues of 





the reorganized company subsequent to Oct. 1, 1889, but 
which applied to the operations of the property prior to the 
date of reorganization and should have been cared for under 
the forty-two mortg+ges represented under the old company 
instead of the two mortgages of the reorganized company. 
This asset was used to offset charges which affected the other 
side of the income account, and, as Mr. Little himself has 
stated in his report,‘‘in the eud the eff2ct oa the income ac- 
count will be precisely the same.” 

‘The items I have mentioned mcre than cover the alleged 
over-statement of income for the period of Mr. Little’s exam- 
ination by about $500,000. I have not time ia the limited 
period allowed me to go into further details. To be strictly 
or technically accurate, I too would have to do what Mr. Lit- 
tle bas done—take the books and the accounting forces of the 
system and spend considerable time in examination. 

“Mr. Little thinks that hundreds of thousands of dollars 
earned asa subsidy are not earnings; I think they are. He 
thinks that $1,100,000 deducted from Atchison earnings and 
given under contract to another line in the system are not 
system earnings; I think they are. He thinks $1,500,000 of 
profits on investments is not income; I think it is. 

‘*T repeat that the above items are sufficient to account for 
the alleged over-statement and $500,000 more, their total being 
over $8,000,000, and fully justify every statement the com- 
pany has ever made. 

“Mr. Little states that on the 30th day of June, 1893, the 
company did not have on hand the amount of cash shown by 
the books. While I fail to see what bearing this statement 
bas upon the matters which Mr. Little was called upon to ex- 
amine in relation to the proposed reorganization of the com- 
pany, I yet desire to state most emphatically that on the date 
referred to the company actually had on hand in cash and 
cash items the amount stated in its report on that date. 

“Very respectfully yours, 
“J, W. REINHART, President.’ 

‘“‘New YorRK, August 9, 1894.” 


MR. LITTLE’S REPLY. 
Mr. Little, the accountant, in reviewing Mr. R2inhart’s re- 
ply to the committee, necessarily spoke without any further 


examination of the books. He said: 

There is not a single point set forth in my statement that is answered 
or explained in the letter of Mr. Reinhart. Take, for instance, the 
item of interest alleged to have been earned between January 1, 1390, 
and December 23, 1893, the date of the appointment of the receivers, 
and stated by him to amount to $2,332,000, and which he accuses me 
of not recognizing. Certainly I did not recognize it, because it is not 
on the books. It has not been paid, and it is folly to credit an income 
account with unpaid interest, especially if there is no chance of ever 
collecting the interest. 

Then, again, Mr. Reinhart says, in speaking of the sum of $1,500,000 
alleged protits earned by the ber on its investment in terminal 

roperties, that I have not included that in my accounting. I aaneose 
he refers to the Chicago & Calumet Terminal property. Well, that 
does not appear om the books. I was asked to take that into considera- 
tion, but I said I would take nothing into consideration that was not 
on the books. . 

Then Mr. Reinhart says, to quote his exact language: ‘ The items of 
$1,612,110 55 and $152,951 43, making an a; te of $1,765,061 98, 
which Mr. Little also refers to, were proper debits to the franchise and 
property accounts, for the reason that they represent expenditures 
made out of the revenues of the reorganiz company subsequent to 
October 1, 1889, but which applied to che ——— of the pro 
prior to the date of reorganization, and should have been ca for 
under the forty-two mortgages represented under the old company, 
instead of the two mortgages of the reorganized company.” 

They were not proper debits. They were charged to rebates, and [ 
have simply pineed them where they belong. 

Mr. Liitle next called attention to Mr. Reinhart’s assertion— 

“Mr. Little thinks that hundreds of thousands of dollars earned as a 
subsidy are not earnings. I think they are.” 

He said in reply to this: 

They were not on the books, with the exception of the Mexican Gov- 
ernment subsidy, which has never been collected or paid. I credited 
nothing that was not properly entered on the books, and I paid no at- 
tention to anything in the way of explanations of theories or fancies. 
I simply took his books and not his explanations. 


COLONEL McCOOK’S STATEMENT. 
Colonel McCook was asked for his views on the points 


covered by Mr. Little’s report, and replied as follows : 

I have from day to day delayed speaking upon this subject until [ 
could see the text of Mr. Little's report to fhe Preneral Reorganization 
Committee. I am-general counsel of the Atchison Company, and the 
legal affairs of the’ system, with its extended mileage and complex 
legal organization, have fully occup’ ~y time and attention: 
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-notan expert in accounting or traffic matters, and I have not given 
special attention to the details of those departments further than to 
satisfy myself, as an officer and director of the company. that those 
departments are conducted by experienced and capable officials. 

Ywish to state in the most explicit way that if rebates have been 
paid vy the campany, it has been done without my knowledge or ap- 

yrovai. 

. The policy approved by the directors of the Atchison Company in 
dealing with competitive traffic has been, when the company did not 
receive its fair proportion of business, to apply to the traffic associa- 
tion te protect its business, and when the association failed to do so 
the officers of the company would give the notice required by the asso- 
ciation »ules of their proposed retirement from the association, with 
the intention of waking an open rate to meet such competitors. Such 
procedure conformed to the best railway practice, as well as to the 
provisions of the Inter-State Commerce act, and it was believed to be 
effective and suflicient to protect the company’s interests. 

If any unlawful inducement in the form of rebates or otherwise has 
been offered or given by the company to shippers, it has been done 
without my knowledge or approval. 

The conduct of the accounts of a railroad company is no more 
under the personal supervision of the general counsel of the 
company than is the traffic department. The books of the 
Atchison Company have been kept by the accounting officers 
under the direction of Mr. Reinhart. I, in common with other 
officers and directors of the Atchison Company, have had great 
satisfaction in the belief that the accounts of the system have 
always been stated clearly, fully and accurately, and Mr. Little’s pre- 
liminary report gave me the first intimation that the accuracy of the 
accounts of the company had ever been called in question. It is prac- 
tically impossible for any ofticer or director of a large system of rail- 
Way, especially one who is closely occupied with the conduct of 
another department of the company’s business, to have personal knowl- 
edge of the accounts or of the items entered therein, unless he is an 
experienced bookkeeper and gives much time and attention to them. 
The best that officers and directors can do is to secure the services 
of capable and experienced men to do this work. 

The officers of the Atchison Company, having entire confidence in the 
accuracy of the company’s accounts, have extended every facility to 
Mr. Little to make a most thorough and complete examination of the 
same. He has had unrestricted access to the books and accounts for 
several weeks and it is a satisfaction to me personally, as Iam one of 
the receivers of the company’s property, that Mr. Little reports that 
“the finds that the accounts of the receivers have, in all respects, been 
accurately stated.” 

Mr. Little reports that from July, 1889, to December, 1893, the period 
og ey J the appointment of receivers, the income of the company 

as, in his opinion, been largely over-stated. 

Whatever conclusion may be reached by the General Reorganization 
Committee, whether they sustain the position of Mr. Little or Mr. 
Reinhart in this matter. I wish to say in the most definite and explicit 
way that if the result of the examination should show that the com- 
pany’s accounts have in any respect been kept in an irregular manner 
or not in strict compliance with best accounting methods, or that the 
earnings of the co vpany have been in any respect over-stated, it has 
been done without my knowledge, and, of course, without my approval 








Denver & Rio Grande.—The following is a statement of 
the income for June and the year ending June 30: 





































1893-94. 1892-93. 
INN id noite nigtdadin ania’, Maditeien $501,868 $747,188 
Operating expenses. ... ---. 345,019 431,181 
Net earnings... $156,848 $316,006 
Fixed charges.... 196,038 219,9°7 
IND . ctdibinntine cctibditesetetumiie def. $39,190 sur. $96,029 
For the twelve months ending June 20: 
1893-94, 1892-93. 
Gross earnings. ..........0.. eaecesccuceteced $6,476,043 $9,317,646 
Operating expenses...... habeseanananst ee 3,972,551 5,282,084 
Wet CGPIMAD. ..cccccccesocdscocsscsccesccede ,503,492 $4,035,561 
Piz0E CRAPFOS..cccccsccccccccccesccccsccccccs 2,415,831 2,633,253 
= maremaceunananns $87,661 $1,402,308 
Dividend on preferred stock. .......cccccccce = soneeeee 473,000 
Surplus........... enocennccconeseses pede - $87,661 $929,308 


—Mr. E. T. J-ffery, President of the Denver & Rio Grande 
Railroad, bas issued a circular thanking the emploves of the 
company for their faithtul attitude during the Debs labor 
insurrection Jast month, 

Georgia Southern & Florida.—The following is a synopsis 
of the statement of the Georgia Southern & Fiorida RR. for 
the year ending June 30, 1894, from the circular of Messrs. 
Hambleton & Co, of Baltimore. 





1894. 1893. 
Gross earnings .......... a a $831,05153 $817,321 62 
Tr. cxpenses— 

Mainten’ce of wayand structures............$199.742 01 $179.057 31 
eg eccecese-cee 136,14464 115,921 52 
GORE ES THROAT B... .coocccscececccccesacece «-- 244,55060 267,223 47 
General exps...... eeccceccoccccesecnescccccess 69,728 42 79,049 71 
$650,165 67 $640,352 01 

Net earnings..... obenen eeesewene seneenceas -$180,385 86 $176,969 81 


Houston East & West Texas—Houston & Shreveport.— 
These two roads, which are under a joint operation, have been 
made standard guage the work being completed on July 29. 
The old equipment has been remodele1 and contracts made 
for new, including 18 locomotives and 300 passenger and 
freight cars. 

Indianapolis Decatur & Springfleld—Indiana Decatur & 
Western.—The committee representing the first mortgage 
bondholders of the Indianapolis Decatur & Springfield, who 
purchased the road at the foreclosure sale on May 10 will operate 
the property under the name of the Indiana Decatur & West- 
ern. A plan of reorganization will be formulated later, In 
order to protect the interests of parties holding liens, two com- 
panies have been organized—the Indiana Decatur & Western 
and the Decatur & Eastern Railway companies—the latter to 
be leased to the first named. Executive officers and directors 
of the new comovany have been elected, as follows: President, 
H. W. Smitk; Vice-President, T. W. Morris; Treasurer, F. S. 
Smithers; S+cretary, C. A. Smith; Directors, Wm. A. Read, 
Frank C. Hollins and A. L. Mason. 





Macon & Northern.—This road, which was leased to the 
Richmond & Danville and Central of G orgia for a joint guar. 
antee of the bonds, is to be sold at Macon, Ga., October 2, under 
foreclosure of the first mortgage in the suit of the Mercantile 
Trust Co, the trustee. The road was excluded f om the Rich. 
mond Terminal plan of reorganization. The order of sale 
fixes $1,070,000 as the minimum bid to be accepted, 

Nashville Chattanooga & St. Louis,—At a meeting of the 
board of direvtors held at Nashville, Tenn., the following 
resolution was adopted: ‘‘Resolved, by the board of direg. 
tors of the Nashville Chattanooga & Sc. Louis Riilway, that 
owing to the general depression in business, and the loss of 
revenue on account of the strike, it is not deemed advisable 
to declare the usual August dividend.” 

New York City and Brooklyn Surface Roads.—The follow. 
ing statements for the three months ending June 30 have been 
filed at Albany : 


—Central Crosstown. —B'’klyn City & Newt n~ 
93. 1894. 1893 1 














1893. $43. 894, 

Gross earnings ..... -$146,251 $141,511 $152,026 $157,859 
Operating expenses.. 97,533 100,764 91,638 72,584 
Net earnings..... $48,718 $40,747 $60,337 $85,275 
Other income........ . 1,008 1,135 236 aol 
ME itcnncicesces $49,726 $41,882 $60,574 $85,275 
GRAIG. cncescceossscs 28,812 11.747 25,075 29,837 
—— — es tenes 

Surplus ...... eseee $20,914 $30,135 $35,498 $55,438 


THIRD AVENUE RAILROAD. 
—Quar.end, June 30. —Year ending June 30. 
93. 18 R89 1 











1893. 94. ¢ 

Gross earnings.......8457,515 $557,799 $1,657,539 $1,778,971 
Operating expenses.. 357,693 259,561 1,153,896 1,040,258 
Net earnings..... $99,821 $298,237 $503,643 $737,713 
Other income......... 4,370 5,293 93,800 20,871 
Gross income.....$104,192 $303,531 $597,443 $757,584 
Fixed charges........ 62,000 87,475 245,304 294,281 
Net income....... $42,191 $216,056 $352.139 $463,303 
Divides. ccscscoccace Pee eeetes 240.000 280,000 
a concee wecece $112,139 $183,303 


Philadelphia & Reading.—In regard to the newspaper re- 
ports of a a of reorganization under discussion by Poiladel- 
phia parties, Mr. George H. Earle, President of the Finance Com- 
pany of Penn., is reported as saying on Thursday: ‘‘There is no 
plan. The talk about it is premature. Nothing has 
attempted except to secure harmony among the various inter- 
ests in Reading. Some progress in this direction has been 
made. [f the Philadelphia committee succeeds in bringing 
the various Reading committees to the same way of thinking, 
a reorganization plan will be presented for their approval. It 
is not right to say that any interests are at present unfriendly 
to the plan, because there is no plan and because nothing has 
been done ex cept to learn the sentiment of the various com- 
mittees, Yesterday’s conference with Mr. Whitridge was 
al ogether informal and was entirely satisfactory. Mr. Whit- 
ridge represents the Olcott committee and will consult with 
its members regarding our conference,” 

Railroads in New York State.—Reports to the New 
York State Railroad Commissioners for the quarter ending 
June 30 show results as below. . 

DELAWARE LACKAWANNA & WESTERN LEASED LINES, 
—Quar end. June 30.— — Year end, .une30.~ 


1893. 1894. aed wel — 
Gross earnings.......... 2,427,9%6 2,277,592 9,294,557 8,506,343 


4,637,925 4,594,559 


4,661,632 3,913,784 
2,462,170 2,476,958 


Operating expenses.... 1,195,372 1,176,961 

1,232,6’4 1,100,631 
631,582 

Surplus..... cosas ‘GRRE 469,049 2,199,462 1,434,826 
SYRACUSE BINGHAMTON & NEW YORK. 

-—Quar.end. June30.. -—Yearend. June30n 

1894. 93-94, 








Netearnings ....... 
[nt., rentals and taxes. 614,249 





























1893. — 18 : 
Gross earnings.......... 281,815 267,695 936,350 888,095 
Operating expenses..... 129,739 120,238 503,730 485,461 
Net earnings..... --- 152,076 147,457 432,620 402,684 
Other income..... ‘is tated > cemmaied " 4,071 25 
Total...... Scesececcoe 152,076 147,457 436,691 402,659 
Int., rentals aad taaes.. 44,905 44,905 174,875 178,129 
Surplus....... Sesces - 107,171 102,552 257,316 224,530 

STATEN ISLAND RAPID TRANSIT. 

—Quar. end,June30.. —Yearended June 30.~ 
1893. 1894. 1892-93. 1893-04. 

% % $ 
Gross earnings........... 279,117 289,027 1,054,029 1,031,372 
Operating expenses...... 185,710 170,490 716,064 664,781 
Net esarnings........ - 98,407 118,537 337.965 366,640 
Int., rentals & taxes...... 80,360 88,816 294,553 309,635 
———_ <n 
Surplus............... 13,047 25,721 43,412 57,015 


Rio Grande Western.—The following is a summary of in- 
come account for the fiscal year ending June 40, 1894: 


DIE. oss cncecceadabassense SV o. adededesheunded Saale -- -$724,305 
DORE GURDON CAME, CO0 ini niss diss. cccceds tascdcscuctbiteree i 715,000 
Memetias for 19 MOBI .ccccchcccaccacsece essences cocecceses EE 


For May and June the earniags were larzely reduced by 
the necessity of policing against the Coxey army bands em 
route from California to the East, by floods on connecting 
lines, and by the strike. The accounts of this company were 
audited in October last by Messrs. Price, Waterhouse & Oy» 
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The Commercial Limes. 
palit’ 

COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 10, 1894 


There has been a gain in the distribution of staple descrip- 
tions of general merchandise. Operations have been con- 
ducted with the former spirit of conservatism, yet the pres- 
sure of absolute requirements serves to prevent longer delay 
in handling of seasonable commodities and the booking of or- 
ders is increasing. There are also a great many negotiations 
pending contingent upon the settlement of the tariff contrs- 
yersy, @ result it is now believed Congress will attain at an 
early date. A repetition of alarming reports of crop damage 
to corn has renewed the speculative excitement in that cereal, 
causing rapid and violent fluctuation in prices, the cost at one 
time showing in excess of thaton wheat. All other grains 
and their products have been stimulated by the increased 
yalue of corn, but neither home trade nor exporters invested 
freely at the advance. Foreign advices report a generally 
good yield of wheat, and from our Northwestern States the 
outward movement is free, the arrivals including a_consider- 
able amount of old grain, which is accepted as an indication 
that good harvesting returns are inducing farmers to market 
their reserve stocks. At the close there were predictions of 
rain over the corn belt, which served to ease off tone of mar- 
ket somewhat. 

Lard on the spot has received very little attention, but prices 
have advanced in sympathy with futures, closing steady at 
780c. for prime Western, 71g@7l<c. for prime City and 8:10c, 
for refined for the Continent. ‘There has been nothing done 
in the local market for lard futures, but prices have steadily 
advanced in sympathy with the rise in corn and in response 
to stronger Western advices, closing firm. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri- 
7°45 760 765 767 765 775 


September.......---+---0+ 

Pork has been moderately active and prices have further 
advanced, closing firm at $14 50@$14 75 for mess, $14@$16 50 
for short clear and $15 @$15 50 for family. Cut meats have 
been in slightly betrer demand and steady, closing at 8@814c. 
for pickled bellies, 12@10 lbs, ave., 61¢c. for pickled shoulders 
and 113(@12c for pickled hams. _ Beef has been firm bu 
quiet at $8.@ $3 50 for extra mess, $3@$10 for packet, $10@$12 
for family and $15@$17 for extra India mess. Beef hams have 
advanced to $22@$23. Tallow has advanced and the close 
was steady at 44¢c. Lard stearine nominally higher at 9°4c 
Oleo stearine has advanced to 72¢c. Cotton seed oil closed 
steady at 321¢c, for prime yellow and 29c, for prime crude. 
Butter is fiim but quiet at 14@23c. for creamery. Cheese is 
fairly active and firm »t 7@914c. for State factory full cream. 
Eggs in moderate demand and higher at 143¢@15c. for choice 
Western. 

Raw sugars have been steadily held and indifferently of- 
fered, but not very active. Centrifugal quoted at 31g. for 96- 
deg. test and Muscovado at 2°%c. for 89-deg. test. Refined 


COTTON. 
Fripay NicgHt, August 10, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 5,732 bales, 
against 3,944 bales last week and 3,921 bales the previous 
week; making the total re-eipts since the 1st of Sept., 1898, 
3,924,575 bales, against 5,070,710 bales for the same period of 
1892-3, showing an increase since Sept, 1, 1893, of 858,865 bales, 























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston...... 28 140 101 203 246 129} 847 
WING onl: cupbakd, abated . <ceddel,, omsoat | eked | 96 96 
New Orleans.. 434 497; 1,180 163 264 308} 2,846 
Mobile .... ..... 22 7 4 a ae 6 40 
iin cintetanl Serta scssaiedl: panacea | ere: gh) senesen pen | ere 
Savannah...... 269 2) 243 23 20 165 573 

Brunsw’k,&0.| sc.0-.| secce.| coceee tncevel Sadbied  akae ext. 
Oharleston.....) § 2) 53 ... one 1) wees 34 42 

Pt. Royal, &C.| ..coc-| sewces| ceoncs| ss-c00| cccces | oncned eccces 
Wilmington.... i ee eo] soness|  sccece 6 6 23 

Wash’ton, &.) ...... eecces| scocce| cocess| cosece | seonahs coocce 
Norfolk......... 9} 61 58 8} 429) 28) 593 

MOON ad ecdecel sbdccel” bhcceal “idsdas ike 6 

N’port N., &0.| .ceces| ..ce00) --eee dle ecscdP ecence | seine nana 
Seow YOek..c6n} cocces] scccac} {: ccnedGl indicat} cocces oa en « 
Boston ..... ee ees Peet $esnehlt tidegrda):. o--<00 WE es pont 
Baltimore ..... co] wweees| ceceee| ceneen|, conene| cocnee | 497 497 
Philadelph’a &c GOT’ - case A teens weeee SECT ~ccase | 169 
Tot’lsthisweek| $815| 712 1,586 399! 1,100 1,120) 5,732 











The following shows the week’s total receipts, the total since 


Sept. 1, 1893, and the stock to-night, comparei with last year. 












































: 1893-94. | 1892-93. Nl Stock. 
yy ~, This \Since Sep.| This |Since Sep.| 1894 1893. 
“<1 Week. | 11,1893. | Week. | 1, 1892. , 
Galveston... 8471,004,639} 818/1,040,285 7,516, 16,668 
Velasco, &o. 96] 44,534] ...... 56,568] ‘ .n.0cc|  -enees 
New Orleans} 2,3461,873,626| 2,630/1,590,385 33,164 45,654 
Mobile...... a 40| 198,035} 1,001! 169,404 2,463 4,091 
Florida......| occ ols SRE, oS we 98,150] -<<eus onapali 
Savannah... 573) 965,496 554) 782,970 7,776 7,393 
Br’wick,&o| ...... 98,041) 2... «| 140.265 650 cae 
Charleston .. 42| 338,838 498] 287,627] 12,215) 13,880 
P.Royal,&¢} ......| 80,338] ...... ee wesbice 
Wilmington.. 23} 189,637 60} 159,900 1,584 2,451 
Wasn’n, &c} ...... GOR): écawds ee oe cnecce 
Norfolk... .. 593) 491,053 876| 287,e62 5,707} 10,417 
West Point 6 239,363 102) 194,734 iC eerste | b 
N’p’tN.,&o}  ...... 61,619 297] 32,045) © ..nccz — : 
New York...] ...... 70,529) ...... 48.756] 116.234! 144,276 
Boston ...... seeeee| 109,916 394) 120,232 3,630' 3,100 
Baltimore... 497, 62,115 693| 68,779 9,707; 8,492 
Philadel., &o. 169} 68,244) 1,490) 70,957 2,527, 12,949 
_Totals..... 5,732 5,924,575| _9,243,5,070,710| 203,243) 269,871 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six s21sons. 



































sugars sold slowly, but the market was kept well in hand and | Receiptsat—| 1894. | 1893. | 1892. | 1391. | 1890. | 1889. 
" M 4 43/ SLL EE PELs PRET = 
oA ne apes of meme fag 4/4c. Other staple gro- | coivesn, ke. 943 81s} 69 2,565 438 473 
Coffee has found slow sale, but moderate supplies of desir- oar papas aa taal ae "eae ner “1 
able goods induced a steady tone among holders. Rio quoted ; “°?U®----- ° be = eve “ 
at 164c, for No. 7, good Cucuta 201,@20'4c. and interior | 3#V@2241--- 578 S38 est 238 98 
Padang 23@23%¢c. Contracts ruled quite steady throughout | Char’ton,&e. 42 498 53 375 1,189 9 
the week, scant offerings on the near positions serving to sup- | V!lm’ton,&o 23 60 30 3 eed : 
port the rest of the line. The close is firm with some shorts | Norfolk..... 593 876 398 477 57 25 
covering, The following were final asking prices : W. Point,&c. 6 229 228 484 99 5 
ANE,..... senoee14°906. | NOV...200 -e-00e12°856. | Feb...0.-----22- 12-K0¢- | Al others... Com 3.577) EG ae | 
Ome 1S aoe ec 8 March cose----12'400"| pot. this wk.| 5,732 9,243] 6,101|7,384| 3,756, 1,406 
Kentucky tobacco has been firm but quiet; sales 150 hhds, | Since Sept. 1/5924,575 5070,710/7110,6 141691 5.590 5 301.748 5510,437 


leaf tobacco has been in limited request and steady; 
sales for the week were 1,250 cases, as follows: 300 cases 1832 
crop, New England Havana, 16@22c.; 100 cases 1892 crop, 
New England seed leaf, 22@28c.; 400 cases 1892 crop, Wiscon- 
sin Havana, 9@11c.; 200 cases 1892 crop, Z:mmer’s, 14@16c ; 








The exports for the week ending this evening reach a total 
of 14,167 bales, of which 10,515 were to Great Britain, 1,349 
to France and 2,303 to the rest of the Continent. 
the exports for the week and since Sapte nber |, 1393. 


Below are 



































100 cases 1892 crop, Dutch, private terms; 100 cases 1892 crop, Werk, Batiny dup. 10, | From Sept, 1. As, 9 Aug: 00, 2006 
pamaivenis Havans, = 12¢c., and 50 cases 1892 crop, Penn- Reporte shies a oe oo Tg oe P sae 
sylvania seed leaf, 9@101¢c.; also 700 bales Havana, 68c. m— : ous 
$1 10, and 400 bales Sumitea, $2 80@$4 45. ' . Brit’n,| France) nent. | Week. | Britatn.| France = — 
There has been increased interest shown in the speculative | 3alveston.....| ...... PROPS. FESR hee. 558,346) 98,361] 117,217] 773,924 
market for Straits tin, and prices have made a decided ad- mene &e.... cre penne or - a 773,643)/411.949 pron ot Bh wi 
vance ij ry New Orleans... . a 7, 773, ¢ 5 23, 
Ema Sie go copper hascn frei ofercd aad pains | seme mam] on] sf | ane ee 
g ppe Lf ed and prices nah 111,798} $2,697] 372,203] 516,698 
have declined, clo-ing weak at 8°95c. for Lake. Lead has ad | jSvaun@irr*| =: po inna Ewen Beihai 38.555] 2600] $0,153} 71.810 
vanced a trifle, and the close was steady at 8°55c. for domestic. tw ene a. aa? rane: Weeaas Singea: 231.737| 16,206] 156.056! 403.990 
Spelter has been quiet but steady, closing at 3:45c. for do- SPikasinghen...1- scoot svecadl.ceanorl sarcud MAMI so 99,095] 167,408 
mestic, Pig iron has been without change at $9 75.@$13 for | worfolh......2.| ..ccee] cece] eeeee ais: 156,567} $50] 14,850] 171,767 
estic, West Point....) .. ... Doses dE Seeossh” Selecs 76,497} .....:] 19,407] 95,968 
_ Refined petroleum has been steady at 5'15>. in bbls., 2°65c. | N’p't News, &c! ...... ERR, SE PAS 46,721]. ... 46,721 
in bulk and 6°25c, in cases; crude in tbls. is unchanged, | New York..... " ee 1,629] 6,929) 453,828] 19,495) 259,789] 763,115 
Mr closing at 6c. in bols. and 3:50c, in bulk; naphtha ao ar mig ed Re ep et ee Bh ge seeks 
C, e certificates have been steady, closing at 8%c. bid cowsappey Ciegmee Si oa Re ’ - 
Spirits turpentine has been dull but Vesaey S 29@293 Zc. Philadelp’a ...J «1.5 «]  -eeeee dal ‘escces 26,536; ..... a 40,242 
have declined and closed easy at $1 10@$1 15 for vom- § Total......... 10,515) 1,349] 2,303) 14,167/2,577,403)688,195 1,714,843 6,180,446 
mon andgond strained. Wool has been moderately active | otal. 1902.0n..! 10,095’ 8,374! 4,012| 18,221 2,61.505 550,718 1,435 025 4.347.889 


and firm, Hops have been in light request and weak, 

















* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


} ON SHIPBOARD, NOT CLEARED—FOR ] 

















| : | Leaving 
Aug. 10 at— | Great Other | Coast- | Stock 
Britain. France Foreign, wise. Total. 

Mew Orleans...| 1,362) None.| 2,453/ 262) 4,077 29.087 
Galveston...... | None.| None.| None. | 249 249 7,267 
Ba --«--| None.| None.| None. 50) 50 7,726 
Oharileston..... None.| None.| None. 235 255 11,960 

Mobile ......... None.| None.| None. None. None 2,46) 
Norfolk ........ None. None. 1,45" 540 1,990 3,717 
Hew York...... 2,850 225, 9,450) None. 12,525 103.709 
port-... 200 None. 500 None. 1,300 16,918 
Total 1894 5,012 225 13.853 1,356! 20,446 182,847 
Total 1893.... 13,713 900 7,096 2.333 24.036 245.835 
Total 1892...| 12.362 612, 8.905) 579, 22,488 395,598 





Speculation in cotton for future delivery at this market has 
been fairly active upon a somewhat irregular basis During 
the first three days of the week under review Liverpoo! 
trading was suspended in consequence of the bank holidays: 
and the tendency here was unsettled, but the resumption o 
business abroad, with better conditions than had beea cai~ 
culated upon, infused a firmer tone into our market. Local 
feeling in regard to crop prospects has been slightly less san- 
guine than heretofore. During Saturday two or three ‘‘short” 
operators were seeking profits, and their covering purchases 
infused strength enough to stimulate a net gain of 8 points. 
The dealirgs of Monday and Tuesday were upon an irregular 
basis, with the market subject in the main to variable 
weather reports, but the general turn favored buyers, 
aud a net loss of 10 points took place during 
the two days. On Wednesday, however, there was a recov- 
ery of 6 points, and yesterday 4@5 points additional advance 
took place, this gain due to stronger dispatches from Liver- 
ne showing contract dealing at advancing rates and a good 

usiness in cotton on the spot, accompanied by more cheerful 
reports from Manchester. To-day the price has suddenly 
fallen off 9@10 points, under influence of a more promising 
showing by Agricultural Bureau than had been expected and 
rumors of financial difficulties among English spinners, Cot- 
ton on the spot fairly active, closing weak at 6’sc. for, mid- 
dling uplands. 

The total sales for forward delivery for the week are 412,400 
baies. For immediate delivery the total sales foot up this week 
10,870 bales, including 2,000 for export, 7.170 for consumption 
— for speculation and 1,200 on contract. The following ar 
the official quotations for each day of the past week— 
August 4 to August 10. 

Rates on and off middlinz, as established Nov. 22 by th 
Revision Committee, at which grades other than middlinz 
may be delivered on contract: 


a ws-----C. 14% On. | Good Ordinary..........c. 11g o 
Middling Fair. ......... %3 on. | Good Middling Tinged... Even 
Strict Good Middling..... lg on. | Strict Middling Stained.. 7, off 
Good Middling...... -seeee 5yg On. | Middling Stained......... 718 oft 
Strict Low Middling...... 3, off. | Strict Low Mid. Stained.. 2% 9 off. 

Low Middling Stained.... 153 off. 


Low Middling --......-... 76 off. 
Strict Good Ordinary..... 1 


On this basis the prices for a few of the grades would be as 
follows: 





UPLANDS. 
















































| Sat. | Mon Tues| Wed| Th. | Fri. 

Good Ordinary................. 5136, 513;6) 5% | 5% | 513g) 5% 
Low Middling...... .... enceccse | 6% 6% | 6716) 6716) 6% 6716 
ED censuvedscccne Seécecees Gl51_) 1316) 678 67.8 6151.) 673 
Good Middling ..............-.. 7 731g | 731g | 7 7316 
Middling Fair...... 6006 eececeee Titi, 713;.! 7% 7% 713,4| 7% 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.........00--00-| 61146 | 641g | 6 | 6 | Glie 
Low Middiing .. ---| 6% | 6% | Gili) Bllye) 6H | Bllig 
bee Bee «| 7316 | Fie | Fe | Fs | 716 iq 
Good Middiing "| 7a | 7p | ae | 0 77, 
Middling Fair............ B8lia |} Slig! 8 8 8lia | 8 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling................... 5%6@ | 5%16 | 538 | Ste | 5%6| 51s 

ot ITER LANE 64 64" | Bie | O36 6y | 6316 
Strict Middling -........ wiLI2] 62339] 623g] 62lgq] 62lgq) 62329) 62! gq 
Good Middling Tinged......... 618}4| 615.4| 67% ig | 6514! 6% 




















MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 























a 
HE SALES AND PRICES OF FUTURES are shown py thy 
following comprehensive table. 


| 





a, 
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The following exchanges have been made during the week: 


‘08 pd. to exch. 200 Sept for Oct. , ‘06 pd. to exch. 100 Sept. for Oct 
17 pe to exch. 100 Sent. for Nov. | ‘15 pd. to exch, 100 Oot. for Dee. 








21 pd. to exch. 1,600 Oct. for Jan. | 08 pd. to exch. 200 Oct. for Nov. 

-06 pd. to exch. 100 Dec. for Jan. | ‘20 pd. to exch. 100 Sept. for Dec. 
+13 pd. to exch. 100 Jan. for Mch. | ‘06 pd. to exch. 300 Sept. for Oot 
Even 200 Aug. no notice for Sept. | ‘26 pd. to exch. 500 Sept. for Jan. 
“07 pd. to exch. 700 Dec. for Jan. | ‘25 pd. to exch. 4,200 Sep. for Jam. 


‘06 pd. to exch. 100 Noy. for Dec. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, a8 as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dowa 
to Thursday evening. But to make the totals the co 








SALES OF SPOT AND CONTRACT. | 
6POT MARKET | ——__- —_______________ Salesof 
CLOSED. Ez- | Con- | & | Oon- | Futures. 

port, sump.'ul't’n tract. | Total. 
Bat'day.|\Steady at!;gad.. 200 822 ---.| 1,022; 49,700 
Monday |Steady .......... ..--| 1,727) ....| 300) 2,027; 61,600 
Tuesday | steady at 1;¢ dc. 200) 1,256 ....; 5& 1,956; 73,800 
ed’day|Steady ..........| ....| 1,100) ....| 400] 1,500; 62,900 
hur’d’y| Quiet at iis adv. 400; 465 ....! caus 865 82.600 
Priday..|Steady at!,,dc.| 1,200, 1,800 ...., ....| 3,000)» 81,800 
Total.|..... cevesseessees) 2,000) 7,170, ....| 1,200/10,370) 412,400 











figures for to-night (Aug. 10), we add the item of ex : 
the United States, including in it the exports of Friday ¢ only. , 
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1 bal 1,164,000 1,242,000 1,424,000 958,000 
Liverpool...... 6s. i, 4 , ’ ’ ° 
Sete Bt LondOD....----+---+ -. ” 20,000 ” 6,000 ” 9,000 17,000 
Total Great Britain stock. 1,184,000 1,248,000 1,433,000 975,000 
stock at Hamburg.....---.--- . 33,090 12,000 5,800 4,500 
Stock at Bremen........-- e---. 126,000 110,000 101,000 77,000 
stock at Amsterdam ......... é 13,000 15,000 24,0¢ 21,000 
Stock at Rotterdam 100 200 200 300 
stock at Antwerp 19,000 2,000 ) 8,0uu 
Btock at Ha 359,000 364,000 397,000 205,00u 
stock at 7,000 7,000 1,000 10,000 
stock at Barcelona 74,000 3,000 76,000 89,00u 
Btock at Genoa. ... e 16,000 24,000 13,000 10,000 
at Trieste ... « 86,000 31,000 52,000 47,00u 
Total Continental stocks.. 683,100 678,200 692,000 471,80u 
Total Euro n stocks .... 1,867,100 1,926,200 2,125,000 1,446,800 
cotton afloat for Europe. 37,000 46,000 46,000 45,000 
Amer. cott’n afloat for Europe. 49,000 78,000 52,000 25,00u 
Brazil,&c.,afitfor E’r’pe 16,000 21,000 21,000 11,000 
in United States ports... 203,293 263,871 418,386 204,593 
stock in U.S. interior towns... 59,935 84667 147,953 57,237 
United States exports to-day. 1,031 6,604 103 8 





Total visible supply. .... «- 2,233,359 2,432,342 2,810,442 1,789,638 
Ofthe above, totalsofmerican and other descriptions areas follows: 



























merwan— 
Liverpool stock......... bales. 976,000 991,0001,205,000 737,000 
Continental stocks ......... --- 506,000 539,000 490,000 297,000 
rican afloat for Europe 49,000 73,000 52,000 25,000 
Inited States stock ........... 203,293 269,871 418,386 204,593 
Inited States interior stocks... 59,935 $4,667 147,953 57,237 
Inited States exports to-day. 1,031 6,604 103 8 
Total AmericanD............ 1,795,259 1,969,142 2,313,442 1,320,838 
East Indian, Brazil, éc 
rpool stock.....-..-- - 188,000 251,000 219,000 221,000 
London stock ...........-..-.+. 0,000 6,000 9,000 7, 
tinental stocks............. 177,100 139,200 202,000 174,800 
India afloat for Europe........ 000 46,000 46,000 45,000 
Egypt, Brazil, &c., afloat...... 16,000 21,000 21,000 11,000 
Total East India, &c....... 438,100 463,200 497,000 468,800 
Total American............ 1,795,259 1,969,142 2,313,442 1,320,338 
Total visible supply....... 2,233,359 2,432,342 2,810,442 1,789.63. 
Middling Upland, Liverpool.. B%ed. ” A%igd. 31,90.” ‘isa 
Middling Upland, New York.. 67%c. 71ligc. 140. 8c. 
Egypt Good Brown, Liverpool 413,¢d. 55, 4d. 4%d. 618d. 
Peruy. Rough .Liverpool 5ll,¢d. 632d. 5 %d. 9d. 
Broach Fine, Liverpool ....... 315, .d. 44d. 315,,d. 45,44, 
Tinnevelly Good, Liverpool... 3%. 45d.  3%ed. aed. 


(@ The imports into Continental ports the past week have 
been 36,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tonight of 195,983 bales as compared with the same date 
of 1893, a decrease of 577,083 bales from the corresponding 
date of 1892 and an increase of 443,721 bales over 1891. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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? Last year’s figures are for Sherman, Texas. 


The above totals show that the interior stocks have decreased 
ig the week 2,924 bales and are now 24,732 bales less than 
at same period last year, The receipts at all the towns have 
1,165 bales more than same week last year and since 

Sept, 1 are 448,120 bales more than for same time in 1892-93, 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 











Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 
Week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 10 | gatur. {| Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 65, 653 65, 6 655 65 
New Orleans} 653 65g 65g ga 653 65g 
Mobile... .. .. 6716 6%Q6 6916 6914 6916 6916 
Savannah ... 653 653 65, 65g 65, 65, 
Charleston. . 6% 6% 64 6% 6% 61 
ilmington. 6% 65g 65g 65g 655 6% 
Norfolk...... 6 316 6lsig 61316 6 316 613 1g 61316 
Boston .....| 6% 615.6 | 615g | 6% 67. 61516 
Baltimore...| 7% vert 7 74 Ty Ts 
Philadelphia 7316 73% 73% 75.6 733 7% 
Augusta ..  f 7 7 7 7 , oer 
Memphis ..| 6% 6% 6% 6% 6% 6% 

t. Louis ...| 67% 678 673 67% 673 6%. 
Houston ..| 658 65g 6°, 6916 6%16 6916 
Cincinnati .| 7% 7% 74 7% 7% 7% 

6... 78 78 74s 78 78 Ts 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 6% ¢| Little Rock.... 6% | aerien eossee 
Columbus, Ga. 638 | Montgomery... 638 | Raleigh .. 
% | Nashville...... 67% | Selma..... 


Columbus,Miss 6 - 6% 
Eufaula 6% | Natchez....... 67,¢|Shreveport..... 6316 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the oe 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 
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Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
1892, | 1898. | 1804. | 1892. | 1893. | 1804, | 1892. | 1893, | 1894. 

July 6.....| 12,874] 16,384) 10,119]174,544/125,780, 79,366] 4,794) 6,771) 3,920 
*  18,....] 16,176) 15,762| 5,910/165,696| 120,466] 76,577) 7,828] 10,448) 3,101 
“ 20,....| 12,075, 11,091} 3,812]159,289) 110,269| 73,105) 5,068) 894) 340 
* 87.000 5.979| 10,205] 3,921|155,507| 97,788) 65,945] 2,197 ...... eevee 
Aug. 3..... 8,656] 10,718) 3,044/152,478) 91,651) 62,850/ 5,622) 4,576, 858 
“10.....! 6,101’ 9,248! _5,732/147,953)_ 84,667) 59,935' 1,581) 2,259 2,808 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,903,344 bales; in 
1892-98 were 5,026,743 bales; in 1891-92 were 7,202,683 bales. 

2.—That although the receipts at the outports the past week 
were 5,732 bales, the actual movement from plantations was 
2,808 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 2,259 bales and for 1892 they were 
1,581 bales, 

WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the detailed statements of weekly over- 
land will be omitted until the beginning of the new crop year. 

AMOUNT OF COTTON IN SIGHT AUG. 10.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Aug. 10, and also 
the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 




















} 

| 1893-94, | 1892-93. | 1891-92. 
Receipts at the ports to August 10......'5,924,575|5,070,710/7, 110,664 

Interior atocks on Aug. 10 in excess of 

SEINE Divccncncnchensasadscacensseet | *16,231| *43,967 92,024 
Total receipts from plantations....., 5,908,3 44|5,026,743/7,202,688 
Net overland to August 10..............; $12,992) 847,728/1,183,012 
Southern consumption to August 10.... 675,000) 657,000} 617,000 
Total in sight August 10............. 7,396,336|6,531,471 9,002,700 








Northern spinners’ takings to August 19 1,577,585 1,709,657/ 2,178,092 


~ * Decrease from September 1. 

It will be seen by the above that the increase in amount in 
sight to-night, compared with last year is 664,865 bales and 
the falling off as compared with 1891-92 is 1,606,364 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that there have been good rains 
over the greater part of the S:ate of Texas the past week and 
that crops have been much benefitted thereby. On the 
other hand,in some sections along the Atlantic, more espacially 
in the Carolinas, there has been too much moisture. Else- 
where in the main the conditions have been favorable, There 
are complaints of rust and shedding from limited areas in 
Mississippi, Arkansas and Alabama. The first bale of new 
Alabama cotton reached Selma on Thursday. 

Galveston, Texas.—We have had showers on three days of 
the past week, the rainfall reaching fifty-seven hundredths of 
aninch, The thermometer has averazed 80, ranging from 72 
to 87. 

Huntsville, Texas.—There have been good rains on three 
days of the week, the precipitation reaching one inch and 
thirty-six hundredths, Toe thermometer has ranged from 62 
to 96, averaging 79. : 

Palestine, Texas,—Cotton is splendid. It has rained on~ 
three days of the week, the rainfall being two inches and 
twenty-three hundredths, Average thermometer 77, highest 
96 and lowest 58. 

Dallas, Texas,—Sunshine and dry weather would be ben- 
eficial, It has rained heavily on thres daysof the week. The 
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thermometer has averaged 74, the highest being 94 and the Wilson, North Carolina.—We have had rain on four dayg. 
lowest 54. of the week, the precipitation reaching eizht iashes and five | 


San Antonio, Texas.—We hare had heavy rain on three 
days of the we-k, just as needed, the rainfall reaching five 
inches and fifty-two hundred'hs, The thermometer has aver- 
aged 79, rangiog from 62 to 96. 

Luling, Texis.—Cotton has been greatly benefitted by the 
moisture. We bave bad rain on three days during the week, 
with a precipitation of three inches and forty-seven hun- 
dredths. The thermometer has ranged from 66 to 96, aver- 
aging 81. 

Columbia, Texas.—Cotton is doing well. We have had rain 
on three days o' the week to the extent of three inches and 
fourteen hundredths. Average thermometer 79, highest 92, 
lowest 66. 

Cuero, Texas.—Prospects are splendid. It has rained on 
five days of the week, the pr-cipitation reaching three inches 
and thirty-one hundredths. The thermometer has averaged 
82, the hivhest being 96 and the lowest 68. 

Brenham, Texas.—Cotton looks very promising. Rain has 
fallen on four days of the week, to the extent of four inches 
and thirty-six hundredths, The thermometer has averaged 
83, ranging from 63 to 98. 

Belton, Texas. —There has been beneficial rain on two days of 
the week, the rainfall being eigntv-eizht hundredths of an 
inch, The thermometer has ranged from 64 to 96, averaging 8v. 

Fort Worth, Texas.—Telegram not rec: ived. 

Weatherford, Texas.—We have had rain on three days of 
the past week, and the crop has been benefitted. The rainfall 
reached five inches. The thermometer has averaged 73, the 
highest being 88 and the lowest 58, 

New Orleans, Louisiana.—Ran has fallen on three days of 
the week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 80. 

Shreveport, Louisiana,—There have been rains on four days 
of the week, the pr-cipitation reaching one inch and eighty- 
six hundreiths, The thermometer has ranged from 61 to 94, 
averaging 76. 

Columbus, Mississippi.—Some planters complain of shed- 
ding and:ust. There has been rain on two days of the past 
week, the rainfall being seventeen hundredths of an inch. 
Average ther.ooneter 78, highest 95, lowest 65, 

LIeland, Mississippi.—Rain has fallen on three Gays of the 
week to the exte.t of eighty-eight hundredths of an inch 
Thermometer has averaged 74 6, the highest being 89 and the 
lowest 63. 

Meridian. Mississippi.—Telegram not received. 

Little Rock, Arkansas.—There bas been but a trace of rain 
on one day of the past week, The thermometer ranged from 
60 to 92, averaging 76°1. 

Helena, Arkansas.—Crops, especially corn, are needing 
rain. Some com; laints of rust and blight are heard. Dry 
weather hus prevailed all the week. Average thermometer 
75°6; highest 91 and lowest 60. 

Memphis, Tennessee. - Crops are generally in good condition, 
but some s¢ctions need rain. Rain fell hereon one day in the 
early part of the week, the raiafall reaching twenty-eight 
hundredths of aninch. The thermometer has averaged 76'9, 
the highest being 95 7 and the lowest 59'8. 

Nashville, Tennessee.—There has been but a trace of rain the 
past week; the thermometer has averaged 77, ranging from 
60 to 95, 

Mobile, Alabama.—Crop reports are very fine. We have 
had rain on six days of the week, the rainfall being two 
inches and fifty-thres hundredths, The thermometer has 
ranged from 70 te 89, averaging 80. 

Montgomery Alabama.—Cotton looks splendid and is open- 
ing rapidly. We exp-ct the firss new bale to-morrow. There 
has been rain o. five days duri ig the week, the rainfall being 
fifty-five hundredths of aninch, Average thermometer 77, 
highest 85 and lowest 69. 

Selma, Alabama. —Rust has appeared on uplands. Bottoms 
are good, but ma urity has been delayed. We have had rain 
on four days of the week, the rainfall being thirty hundredths 
of an inch. The thermometer has averaged 76, the highest 
being 89 and the lowest 64. 

Madison, Florida.—We hear great complaint of too much 
moisture. It has rainvyd on fi e days of the week, the rain- 
fall reaching three inches and ten hundredths. The ther- 
mometer has averaged 80 and ranged from 70 to 88, 

Columbus, Georgia.—Raio bas fallen on two days of the 
week to tne extent of one inch and fifty-seven hundredths. 
The thermometer has rang. d from 64 to 88, averaging 78. 

Savannah, Georgia.—We have had rain on six days of the 
week, the precipitation reaching three inches and ten hun- 
dredths. Average therm me’er 80, highest 95 and lowest 68. 

Augusta, Georgia.—The crop is improving under the in- 
fluence of more favorable conoditiuns, and the outlook is satis- 
factory. There has been raiu on three davs of the week, the 
precipitation reaching three inches and fifty-five hundredths. 
The thermometer has averaged 76, the highest being 94 and 
the lowest 62. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation reaching four inches and 
forty-two hundredths. The therm meter has averaged 79, 

ranging from 70 t» 95. 

Stateburg, South Carolina.—Some damage has resulted 
from the excessive raiis. Tnere has been rain on five days 


of the week, the rainfall reaching eight inches and twenty- 
nine hundredtha, 


The thermometer has ranged from 62 to 


hundredths, Average thermometer 75, highe-t 91, lo west g9. 
The following statement we hav alsv received by telegra 

showing the height of the rivers at the points named 

3 o’clock August 9, 1894. and August 10, 1893. 


| Aug. 9,'94 | dug. 10, 93, 











Feet. Feet, 
New Orleans ........ Above low-water mark. 3:7 50 
Memphis ..... - Above low-water mark. 4°0 75 
Nashville .. .Above low-water mark. 16 35 
Shreveport .. -Above low-water mark. 20 | 22 
Vicksburg ...........Abeve low-water mark. 54 94 
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INDIA COTTON MOVEMENT FROM aLt Ports, —The recej 
and shipments of cottoa at B»om»ayv have beaea as f llows 
the week and year, brinziaz the figures d»>wa to Auzust 9, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YS, R8, 


i 























Shipments this week.| Shipments since Sept. 1. | Receinis. 
fear) Great | Conti- Great | Oonts- This Sinee 

Brit’n.| nent. rotai.| Britain| nent. | Total. | Week.| Sept i. 
SH qeidnal Fee 47.000|758,000| 895,000/10,000|1,765,095 
"92-3; 1,000) 7,000; 8,000) 44,000/803,000; 847, 00, 7,000 1,726,009 
91-2} qneeeh) smeéer odueee 69.00u/82%.000) 897,000) 6,000 1,740,009 
90-1) ...... 1,000! 1,000/|103,000'9 18,000) 1,021,000 16,000) 2,045,009 

















According to tne foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts gf 
3.u00 bales and a decrease in shipments of 8,000 bales, ang 

ne shipments since Sept. 1 show a decrease of 42,000 bales, 
The movement at Calcutta, Madras, and other India ports fj 
she last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since Sepi, 1 
Great | Conti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total 
——— 
Caloatts— 
1393-94... 1,000] 1,000 21,000 87,000} 108,000 
1g02-08 pi) aaa ae 11,000} 43,000) 54,000 
ras— 
pO Se ere Le at” Lidend 23,000 15,000| 33,000 
PGT: chime DT) deus ot geet P 10,000 6,000} 16,009 
All others — 
1893 94... 4.000} 4.000 34,000 90,000} 12 
1892-93... 2,000} 2,000 28,000} 63,000; 91 
fotal all— 
tae 5,000| 5,000] 78,000] 192,000| 270, 
1992-43,..|  .....! 2,000' 2,000 49.000! 112.000! 161 





[he above totals for the week show that the movement from 
ine ports other than Bombay is 3,00? bales more than the same 
week last year. For the whole of India, therefore, the total 
thipments since September 1, 1893, and for tne corresponding 
»eriods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 














- 1893-94. | 1892-93. | 1891-92 
‘oatl Europe| pris | since | This | Since This | Sines 
Jrom— week. | Sept.1. | week. | Sepl.1. | week. | Septal. 
Sombay.......| ...... 805,000) 8,000) 817,000] ...... 897,000 
Ulotherports.| 5,000 270,000) 2,000| 1611000] 3,000] 181,000 


30 ona! | rr 
5,000 1.075,000! 10.009'1,008,000! 3,900 1,078,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Ihrough arrange 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresoonding week of the previous two years. 






























Alezandria, Egypt 
dugust "i, F | 1893-94, | 1892-93. 1891-92 
Receipts (cantars*).... | 
This week.... 2,000 | oneee 2,000 
Since Sept. 1. 4,978,000 5,143 O0u 4,654 000 
Phis | Since || Tris | Since || This | Sine 
week. | Sept. i.| week |Sept. 1.|| week. Bept. ep. 1. 
} 
€ cpurts (bales)— 
To Liverpool ooeusent RAE SS PRE 1,000, 2.oce'seaill 
To Continent........| 7,000/318,000|| 4.v00)347,000)| 7,000 277,000 
Total Europs......| 8.000/639 09 || 8,000/659,000|| 9,000/606,008 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug. 8 were 2,000 cantars and the shipments to all Europe 
3,000 bales, 

MANCHESTER MArkK&T.—Our report recaived by cable to- 
nigbt from Manchester states that the market continugs d 
for yarus and steady for shestings. Produ>stiva is being cut 
tailed slowly. We give the prices for to-day below and leavé 
those for previous weeks of this and last year for comparison: 

















86, averaging 74°4. 











1894. 1893 oe 
Oott’n 
322 Gop.| 8% Lbs. 328 Oop. 84 Lbs, 
Twist. | shirvings. | Oeid,| Triste | Bhirtings. Ee 
a. 4. je a. 6. a] a. | a. od |e a. 8. ae 
July6'6 @6% |4 8426 7 613,275, 5 6lg@7 4 S 
“1357 06% |4 & @6 7 | 315, |6% @753|5 7 @7 4 
“ 205% @6% |4 8 @6 7 | 3'54¢6% @7'4 (5 7 O7 44 
“ 27/5% @6% |4 74906 6g| 3% [6% O75 (5 7 O7 419 o9 
Aug 35% @4% |4 7 @6 6 | 3'3,9/611,g87 |5 7 @7 4's Sie 
“105% 06% |4 7 6 6 | 3% [611;. 07% (5 71907 5 | Sie 
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gga ISLAND 
: eve il 


recep 
Sept. | 


corr230 miing 


JoTToN MOvVeMent.—We have received this 
ng by telezravh fron che various ports tne 
atails of cue 324 {sland cocton movement for tne week The 
"3 for tne week endiag to-night (Auzust 10) and since 
1393, che stocks bo-nigh", aad ths same itens for the 
4 »3 ‘io Is of 1892 93, are as follows, 





























1893-94, 1892-93. [ Stock 
10. ; , 

Receipts to Aug. This | Sence | This | Since 
week. | Sept. 1.| week. | Sept. 1.| 1894. | 1893 
RT: -_| 54,178 35,491 925) 1.509 
= eagerness 33| 2,245 6.093, 33 | 367 
Soida, RS 54, BA 3,571 3,775} 735) 146 
IO) a cncensssnonwous 331 59,9941 ...... 45,329| 1,999] 2,017 











The exvorcs for the week en ling this eveatag reaco a total 
of whith [7 bales were to Great Britain, —- to 
and the amount forwardei 
Below are th- exports fo: 
ce September 1 in 1893-94 and 1892-93. 


of 17 bales, 
France and 


Northera mills has bea 50 bales. 


the week and sin 


— t» Reval, 


50 


Corron Crop Circucar.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 6th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should sead in their 
orders as soon as possible, to ensure early delivery. 

New ALABAMA CoTTON.—The first bale of New Alabama 
cotton was received at S-lmaon Thursiay, Auzust 10. Last 
year the first bale reached Ozark August 2, or eight days 
earlier. Ina 1892 the first arrival was at Dothan on August 3 
in 1891! Selma received the first bale on August 6 and in 1890 
the first arrival was at Montgomery on August 2. 

EUROPEAN COTTON CONSUMPTION TO AUGUST 1.—We have 
received to-day by cable Mr. Ellison’s cotton figures brought 
down to August 1. The revised totals for last year have also 















































Week Ending Aug.10.| Since Sept. 1, 1893. |North'n Mills 
Exports , > 
Great | Fr’nce Great | Fr’nce}|- Sence 
_ Fad dc, | Total. |Britn| de. | Total. | Week |sopt“t 
Savannah...) ---00|) ----00) ----00 22,932) 2,326/25,253/  50/18,107 
Ohari't'n.&¢| ..---- zi2.| 336] ° 17] 4038 | 1,22 
Florida, &c.| ...... ee ee 3,141 
New York.. 17 7| 3,685] 2,343] 6,031 
ton we] -wewes| -onees| eocce ot B88). sccce 5,420 
AUMROES..). cone) ecrcen| scoee a peor 72 ~ 
eS oar peer 17|32,623| 4,685/37,309| 5! |22,475 
Jo. 1992-93! 1001...) 100/20,591) 1,901/22,402) _34/22,851 























Aconsid-rable portioa of the Sea Islaad cotton snipped to 
foreign ports goes via New York, and s»me small amounts via 
Instead of including this cottoa for 


Bostoa and Baltimore. 


the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipoing News,” on a subsequent page, 
Quotations Augus' 10 at Savannah, for Floridas, common, 


The d-tails of the 





























































been received and we give them for comparis»n. Spinners’ 
takings in actua!/ bales and vounds have been as follows: 























October 1 to August1. |@reat Britain.| Qontinent. Total. 

~~ Bor 1893-94. 
Cakings by spinners. ..bales 2,867,000 3,731,000 6,648,000 
Average weight of bales.lbs 477 463 469 
Takings in pounds. ........../1,367,359,0:''0)1,750,603,000/3,117,962,000 

For 1892-93. 
Takings by sp'nners...bales 2,355,000 3,434,000 5,789,000 
Average weight »f bales.lbs. 493 163 4753 
Takings in nonnds. .........)1,161,310,000'1.590,252.000'2,751,562,000 





According to the above, the average weight of the deliveries 
in Great Britain is 477 pounds per bale this season, against 
493 pounds during the same time last season. The Continental 
deliveries average 433 pounds against 433 pouads last year, 
and for the whole of Europe the deliveries average 459 
pounds per bale against 475°3 pouads last season. Our 
dispatch also gives the full movement for this year and last 





















































































































































18c.; medium fine, !514c.; choice, .1734c. year in halea of 400 pounds, : 
Charieston, Caroliaas, medium fine, 20 to 23c.; fine, 25 to 
80c.; extra fine, 30 to 40c., all nominal. Oct. 1 to Aug. 1. 1893-94. 1892-93. 
Jove Butts, Baaeine, &c.—The demand for jute bagging | Sales of 400 lbs. each, : 
has been of a fairly satisfactory character during the week 000s omitted. Basacnd one Total. a a oe Total, 
under review. The close to-night is at 6c. for 134 lbs, 61¢c. , a 
for 2 lbs, and 7c. for standard grades in a jobbing way. Quo- Spinners’ stock Oct 1.| 68, 258, 326, 114, | 337, 451, 
tations for car-load lots of standard brands have also ruled | paxingsin October...| 316, | 285, | 601, 308, | 223, | 536, 
steady at 6c. for 134 los,, 64gc. for 2 Ibs. and 7c. for 244 los., ——— . 
f.0.b. at New York. Jute butts continue dull and nominal | Total supply..-..- 384, | 543, | 927, 422, | 565. | 987, 
on the spot. Consump. Oct., 4 wks.| 320, 368, 688, 320, 352, 672, 
DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—Through | spinners’ stock Nov.1} 64, | 175, | 239, 102, | 213, | 315, 
the courtesy of Mr. bd aes Rap of the Peat ma of | fakingsin November.| 326, | 388, | 714. 352, | 411, | 763, 
Statistics, we have received this week a statement showing the a“ : 
exports of domestic cotton manufactures for June and for Tete eupely...... sg a pony pony ph ws 
the twelve months ended June 30, 1894, with like figures for the | Consump. Nov., 4 wks. : : Ee 2 ? 
corresponding periods of the previous year, and give them Spinners’ stock Dec. 1! 70, | 195, | 265, 206, | 272, | 478, 
below: Cakingsin December.| 403, | 545, { 948, || 323, | 514, | 837, 
Quantities of Manufactures of Cot-| Month ending June 30./12 mos.ending June 30. Total supply.....- a po on a po a 
ton (colored lored: . Dec., .| 400, | 460, ; 29, ’ 
; coported to , m 1893. - 1894. 1893, ene —_ ities . va 
.939| 273,375] 9.159.028 6.793.705 | SPinners’stock Jan.1) 73, 230, 353. 200, 346, 546, 
y 264,~18 27.150) 1,726.385/ | 151.v02 | Takingsin January..| 394, | 488. | 882 || 240, | 416, | 656, 
ae ree) ons) ata) Lise ea erg te 
01 merica » 34 arial " »¥L162 Total supply...... 467, 768, |1,235, || 440, 762, |1,2u2, 
SE eccaccas cataeccces « 273,557 513,583) 4.552.808) 4245, . 
Central American States and . #194 | consump. Jan.,4wks.| 320, | 363, | 688, || 220, | 352, | 572, 
British Honduras ee . 968,745 353, 8,007,473) 6.082,594 | 
en «| 10gtoa) 45.175] 381-257) 708.487 | Spinners’ stock Feb. 1| 147, | 400, | 547. || 220, | 410, | 630, 
Santo Domingo “ 26,357} 105,885) 5,171,125! 1.418.085 | Takings in February.| 399, 443, 842, 264, | 376, 640 
«| Tear] Sees! ‘Soest egseiss | on 546, | 843, |1,389, || 484, | 788, |1,270, 
wer “* gy Pay +t . a ‘otal supply...... « ’ ’ , ’ ’ . ’ . 
“ | 1,596,177] 2,496:086] 14347,655| 19°48%, . 
States of Coiombia... “ 282.001 293" Svat aoe 30 303 Consump. Feb.,4.wks.| 320, | 363, | 688, 220, | 352, | 572, 
sercstset gecctacare st | 4998000] 2167°589) 51:790°765) B7:700.048 | Bpinners’ stock Mch.1! 226, | 475, | 701, || 264, | 434, | 693 
gett setens cseseee cesses Sf 1853. 16,53 7998.7 7 .706,¢ pinners’ stock Mch. b a . . i 4 
Brian in din and ast indies “ 63,000] 18,000] 5.981.203} g.s1eaeo | Takings in March..... 387, | 454, | 84t, || 299, | 419, | 718, 
yuntries —_-§ — 
QOMRDICR..ceccseseceescnceses 1.813.915} 25.957] 7.5"0.491| 3,990570| ‘Total supply....../ 613, | 929, |1,542, || 563, | 8:3, |1.416, 
= | distal pas w851-3i5) 10 300:309 | Consump. Mar.,5 wks| 409, | 460, | 860, 275. | 440. | 715, 
Total yards of above..... “ | 16.319.4-0} 14 9 °2.084|185,87 796143 792 114 | Spinners’ stock Apr.1) 213, | 469, | 082, || 288, | 413, | 701, 
$¥27,.2¢| $460.50 |$11,4¥4,700| $9,108 454 | Takings in April...... 293, 459, 752, 232, B84, 616, 
ee OO EE ited see... 506, | 923, |1,a34. || 520, | 797, |La17, 
Consump. Apr.,4 wks.) 320, 368, 688, 272, 352, 644, 
inios,| *ycnas| 8361-862] $242-670 | Spinners’ stock May 1| 186. | 560, | 746, || 228, | 445, | 673, 
hesesoe SEER 27 : ‘ 
couttries fn Burope gins] 19923] e775] areas | Pakkinge in May....... pa Hil Mensa Binsin Pe TB ae 
oppose aT] RGIS] 1.225.440; 1,855,001 | rota) supply... .. 506, |1,075, |1,581, || 525, | 934, |1,459, 
Bas. sets 218) 14.904] °151.575] "140,323 pply 
Ceytra American aiial sors! 1.4241 ro.5q9 | CONSUMP. May, 5 wks} 400, | 460, | 860, || 390, | 440, | 830, 
ae 1 ‘aie — bo ~ Spinners’ stockJune1| 106, | 615, 721, 135, 494, 629, 
Santo Domingo. . 33 Biz} 11,855 5.858 | Takings in June...... 315, | 450, | 765, || 332, | 430, | 762, 
wort, ladies ae ci 5.942 4.598) 62.247 57.013 SE TE A Te Pee A ene 
ne Repunlic..-.. coe. .0. 22: 1,791 oT ee aa Total supply...... 421, |1,005, [1,486. 4167, | y2t, |1,391, 
palted States of Colombia. -°.°.71. 2,201 6.27} 40.052] 28511 | Consump. June, 4 wks| 320, | 368, | 638, || 320, | 352, | 672, 
antries in So. America... 3.64% 5.96 45 261 56.147 — — —- | —- — 
Other | countries in Apstralasia O.1vs 8,286) 71.435) 87.851 | spinners’ stock July 1! 101, | 697, | 793, || 147, | 072, | 719, 
anamalca 14,790] 20,659} a4n.a2a] 62,853 | Takings in July....... | 265, | 319. | 614, || 296, | 308. ) 564, 
scianriigg 2-87 3,573) 10,405 18.597 ————— - —- — | — — | —: - | — |-- — 
Other e8 2.112 1,843 16,346) 11.879 Total supply...... 366, |1,u46, [1,412, {| 403, 83), |1,283, 
Total value of other manufac- ~~ | Consump. July, 4 wks} 320. | 368. | 638, || 320, | 3 2. | 672, 
SSE eee. eee $346,489)  $200.835| $2 845,897] $2.700,87 a | en — 
Agarerate vaine of all entton oods! $1.993 791) $1.144,6.5|$14 340 ABS #11 800 355 Spinners’ stock Aug.1| 46, | 678. 724, 83, | 528. | 611, 
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The comparison with last year is made more striking by 
bringing together the above loads and adding the average 
weekly consumption up to this time for th» two yerrs. 









































Oct. 1 to Aug. 1. 1893-94 | 1892-93 
Bales of 400 lbs. each. 
: Great | Conti- | Great pic 
0000 omitted. Britain| nent. | Setas. Britat | Totai. 
Spinners’ stock Oct.1.) 68, | 258.| 325.| 114 | 337 | 451 
Takings to Aug. 1....) 3,418. | 4,376 | 7,794 | 2,903. | 3,975 |6,878 
0S Le 34, | | 3,017. | 4,312 |7.329, 
OConsmupt’n 43 weeks, 8,410 | 3,956. | 7,396 | 2,924 | 3, 3.784 6.718 
Bpioners’ stock Aug.1|  46.| 678,| 724 83 | 528 | 611, 
— ! —-——— 
Weekly Consumption, | 
008 omitted. 
In October.......... 80,0 | 92,0 | 172,0| 80.0 | 88.0 | 168,0 
In November. ......| 80,0 | 92,0 | 172,0| 62,0 | 88,0 | 150.0 
In December ....... 80,0 | 92,0 | 172,0| 66,0 | 88,0 | 154,0 
In January ......... 80,0 | 92,0 | 172,0] 55,0 | 83,0 | 143,0 
In February ........ 80,0 | 92.0 172,0 | 55,0 88,0 | 143,0 
In March ...........| 80.0 | 92,0 | 172,0] 55,0 | 88,0 | 143,0 
ae 80,0 | 92,0 | 172,0] 73,0 | 88,0 | 161,0 
See 80,0 | 92,0 | 172,0| 78,0 | 88,0 | 166,0 
DAD. ccictiacdet 80,0 | 92,0 | 172,0} 80,0 | 88,0 | 168,0 
Be DURP.. 2ccces:sccese 8.0 92,” 172.90] 80,9 83,9 168.0 











Note.—Mr Ellison has revised his figures of consumption for the 
Continent this season by adding 1,0uU bales per week. 
The foregoing shows that the weesly consumption in 
Europe is 172,000 bales of 400 pounds eaca, against 163,000 
bales of like weights at the corresponding time last year. 
The total spioners’ stocks in Gres t Britain and on the Continent 
have decreased 74,000 bales ducing the month and are oowv 
113,000 bales more than at the 31m> date last year. 


THE AGRICULTURAL DEPARMENT’S AUGUST REPORT.—The 
following statement, showing the condition of cotton, wa® 


issued by the Department of Agriculture on August 10: 


The returns to the statistical division of the Agricultural Depart 
ment for the month of August makes the condition of cotton 91°8, an 
increase of 2:2 points over the July condition and 3°5 over thatof June, 


the condition of June and July being respectively 88°3 and 89°6. 


The 


condition on August 1, 1893, was 80°4, or 11.4 points lower than the 


condition for the same date this year. 


The averages by 


States are: 


Virginia 96, North Carolina 95, South Carolina 95, Georgia 85, Florida 
93, Alabama 4, Mississippi 97, Louisiana 90, Texas 85, Arkansas 96, 
Tennessee 94, Missouri 96, Oklahoma 93. 

Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we bave the following results: 





























| 
1894 | 1893. 

States f 3; S8ic/.]/3]/ 3. 
(e/S/$) |} 2/3) $8] 3 
fsi3]/s] 8 Pe ae ee 
iSiS ts} s- Fs sis < 

North Carolina... s..0...s| 84 | 91195 | 900) 83 | a1 | 84) 827 
South Carolina......... ....| 83 | 88 | 95 | 88-7 | 58 | 83 | 75 | 82-0 
a a --e-| 76 | 78 | x5 | 79°7|| 87 | 86 | 83 | 858 
Florida -..... lic. .sseee --e-| £2 | 43 | 98) 92°7| 98 | 96) +2) 95-3 
Alabama. .... .... ...-02----| 88 | 87 | 94 | *97)| 82 | 80 | 7¥| 803 
Mississippi .. .......... ....| 9L | 88 | 97 92-0)! 86 | 80/8L| 823 
ROUND. ic: cose sasseseces 95 |94'96) 950! 87 | 84/89 | 86-7 
SING ds dcexiundianens shat 94/99/85) 92:7| 82 | 4 72| 793 
DEER BOB cece cece ccccceccee] OF | OF | OS 96-7 | 89 | 80 | 8¥ | 860 
Tunnessen ........-..<.0 «0. 78 | 73 | 94 | Bt) 92 | 35 | »3| 86-7 

Average as 8 28 alRw-6 “6 ‘918 8 89°7 '83-6'82°7 80° 4 929 








COMPARATIVE FurkT RECELPTS an DAtLLY CkOP MOVEMENT, 
—A comparison of the port mcvement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
Other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
Tne monthly movements since September 1, 1893, and in 


previous vears, have been 


as follows: 





























Monthly Fear Beg Jeptember 1. 
Receipts. | y593 | 1892. | 1891. | 1890. | 1889. | 1888. 
Bept’mb’r 377,408 405,355| 676,823} 732,236] 561,710) 332,017 
Ootover. |1,311,269| 1,135,473 1,532,42¢ | 1,365,231] t,325,358| 1,133,016 
Movemb’t|1,272,776/1,125,855 1,376,90 |1,145,416/ 1,257,520) 1,159,063 
Decemb’r| |,23 »,73%| 930,029/1,215,144| 1,195,063] t,116,928/ 1,103,713 
January | 687,028} 436,457| 665,162} 359,97] 700,909! 718,091 
February| 330.504) 291,648) 658,855! 535,275] 410,044) 461,201 
March. ..| 257,163) 241,750] 376,400} 427,702| 213,697| 330,510 
April....| 217.600} 2 2153] 251,52z| 298.132] 110,052| 166,571 
May......| 126,011} 129,905} 192,895) 196,018] 57,362) 66,319 
June..... 65,998 95,682} 101,161) 101,834] 25,191, 18,102 
July... .. 31,783) 61,525) 49.852] 43,962! 13,7154 19,306 

Total. |5,917.278|5,055,837|7,097,149|6,900,846)5,792.487|5,507.909 
Pero’tageof tot. port) 

receipts July 3!..| 9886 | 9902 | 98-62 | ga5a | 99-98 











This s¢4cem-nt shows that up to July 31 the receipts 
at the oorts ia 1893-94 vere 851,441 bales more than in 1892-98 


and 1,179.371 hales less than in 1891-92, 


By aiding to the 


totals to July 31 the dai'y receipts since that time we shall 


be anle co rsaca an exact comparison of the movement for 


the different years. 





| 1893-94. 





= 
1892-93. hentemens 1890-91. | 1889-90, | 193p95 

















To. fo.J’ly 31) 5,917,278) 5,055.8 $7/7, 097,149] 5,900,846 5,792,4-7)5 507 aq 
Aug. 1.... 582) 1, 664) 1,095 1,316 646 u 
m Bins 320) 361) 1,524 8. 230 wy 
6 8.20 663) 1,569) 2,015) 1,113 8. Ff 
a 815) 2,036) 1,397 1,477 403} g 
m Bees ® + 1,040} 1,903) 1,026! 253 1y 
oe 712 8. 420 79) 189 2 
Mm Piss 1,586 1,737) 8. 939) 209 3” 
—-_ on 399 1,492 1,353) 1,246) 6,590 5 
i oo 1,100 2,20° 1,146! 8. 203 a 
“ 10... 1,120 1.499 427) 1,025, 8. r 
Total . .(5,924,575/5,069,442 7,108,429 6,909,987|5,801,21015 50a gq 

Percentage of total | 
portrec’pta Aug.10) 98°93 99°28 98°80 98°72 | 99:39 











a 
SHIPPING NEWS.—The exports of cotton from the Unite 
States the past week, as per latest mail returns, have reach 


14,670 bales. 


New YorkK—To Liverpool, 
Nomadic, 2,873 upiand ona 17 Sea 
To Aull, per steamer Buffaio, 1,450. .... 
To Bremen, per ateamers saale. 


To Hamburg, per steamers Persix, 50. 


To Antwerp, per steamers Friesland, 343 
To Gottenburg, pec steamer Slavonia, 100 


... Steinhoft, 900 ... 


To Genoa, 


OHARLESTON—To Barcelona, per ba k 


Boston —To Liver, 
10 Sea Island. 


To Yarmouth, per steamer Yarmouth, 200 


To Antwerp, per steamer Otranto, 601 


ye B. wear 1,000... tele 
pesecee sreeemercee 880 
soe-sesseas 1459 
53 [Weser, eres Sore | 
.Polaria, 100.. 130 
.--Othello, 50 | <= | 
New Oxveans—Cv Gamburg, per steamers Kehrwieder, 406 ” 
or seonmer Highland Price, 4.353..-...-. ae 
"enzo, 855 855 
i, per steamers Norseman, 50 upland and 
see-cne-ee sees cee- cece wees ees C) 
BaLrimore—fo Bremen, oer steamer 4. A. Meter, 338.... 4 
PHILADELPHIA—Lo Antwerp, per steamer Pennsyivania, 41.... 7 


Sie... sinntieisebommmenansabacnesneiipitepiassnaabenen 
The particulars of these shipments, arranged in our ung 
form, are as follows: 





Bremen An/w’p Barce- 


























Liver- @Ham- @Got-limadé Yar 
pool, Hull. a teno’g. Geno t. mouth. Tolal 
New York.. 3,830 1,450 G3L GIB ...cc0 cance 698) 
N. Orleans. . ccccee cosese 1,366 cocce 4,253 coos, Be 
Charl+ston.. cecese vcecse -eccce cecese 855 ..cccn OM 
ton, ...... ecccee 8 cecce ceccce cosese 260 
Baltimore.....cccoe sccces csosce S28 GOL cccecs secte ee 
Philadel’a......... © cecese cocees cecese G1 .ccce 2 cccces dl 
Total .........- .. 3,950 1,450 2,320 1,640 5,110 200 146 
Cotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes.| Thurs. | mm 
Liverpool, steam.d| 11 lig fon. | “Mas lhe |, 
Do  later..d.| 22. | 5ag @3iq' 5g @3gq Seq @3gq 5g @3iqg Sy Oty 
Havre, steam ...d.| 21t 21t 211 | 21t 21t ait 
Do spot.....d. eon pee esse | case <sag le 
Bremen, steam. .d. 25+ 2214} 22st 22 \9t 20t 20t 
Do _iater...d. cece coc ecce coos cee cose 
Hamburg, steamd.| 18 le 1 1g Jg 4 
Do later..d.| .... coee cece cone ooee — 
Ams’dam, steam.c.| 25+ | 251 | 25t | 25t | 25 | 98 
Reval, via Hull.d.| 144 11g4 11g, 1194 53a | Bug 
Do v.Hambd.| 31 | 316 lle, lle, 539 5g 
B’lona, direct...d.! 31 316 31 316 316 3g 
Genoa, steam...d.| 4 9a4 9a %e4 %4 my 
Do v.M’s'l’s,d&cc.d.’ 28t 28t 28t 281 28t 28t 
Trieste, v.Genoa.d.| 316 316 316 Si¢ 316 3g 
Antwerp,steam.d. 329 Bag 339 Seo Sas Say 











t Cents net per 100 


lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 













































































Jualy 20. | July 27.| Aug. 3 | dnget0 
35,000 
Sales of the week........ bales. 44,000} 51,000) 60,000 
Of which exporters took... 2° 100} 2,000 32% 14a 
f which cs Se ae e 
+ yao og 37,000} 45,000} 51,u00| 31,00 
000} 20,000 
000} _ 40,000 
1,164,000 
Of which American—Eatim’d 1,083,000, 1,051,000) 1,008, 4 
Total import of the week 15,000) 2,000 18, 6.000 
Of which American 2000! 14,000 8,000 
Amount afloat..... .. 42,000! 45.000] 27,000] 25,00 
Of which American 26,000' 23,000! 15,000! 15,000 
The tone of the Liverpool market for spots and futures ewh 
fay of the week ending Aug. 10, and the daily closing price 
of spot cotton, have been as follows: 
Spot. | S8aturday| Monday. | Tuesday.) Wednes. |Taured’y.| Friday. 
. . . Fair In payer’ 
Market, 8 : : 2 
1:45 P. M. : : : Sends. | ne ee 
Mid. Upl'ds. : : ; 313,, | 3% 8% 
Sales ....... > b> b 15,000 | 12,000 | 8,00 
Spec. & exp | 3 3 "500 500 500 
Futures. = = = “ 
Market, : : : Quiet at Steady st 
1:45 P. M. H s H y Xy ‘vance: Paar 
Market, i : Firm. Firm. | Quiet 
P. M. : : : 
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A Sat. Mon. Tues. Wed. Thurs. Fri 

august delivery. - ecoee®. Sig 3d% 37 35% 35% 34% 
Oeguber ‘delivery ....6. 34 354 37% 35% 361g 85 
tober delivery.......c. 34% 3618 33% 36% 37%g 36 
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The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

prices are given in pence and G4ths. Thus: 363 meang 

seat wna 4 o1 maeune 4 1-644. 
(Saturday, Monday and Tuesilay—August 4, 6 and 7—Holilays.) 























| wWed., Aug. 8. | Thurs.. Aug. 9. | Fri., Aug. 10 

} | 

sca High Law| Clo, |Open| ion Low.| Otos. |e High| Low.| v 
“a lala @lalalalala aa | 4. | 
August..... 346 347|346| 47 || 348/349 348/349 ||347/ 343/346) 347 
Aug.-Sept | 346| 347/346 847/348 / 849/348 /349// 347/343 345) 347 
gept.-Oct...| 346 | 347 | $46 | 347 || $48 349/348 $49 |/ 348 348/346 447 
Oct.-Nov....| 347 | $48 | 347/348 || 349 350 | 349/350 |/ 348/349) 347) 347 
Nov.-Dec...| 348 | 349 | 348 | 349 || 350 351 350/361 || 349 349/348 | 343 
Dec.Jan..../ 349 | 35u | 349 350 || 350 | 352 | 350) 352 || 350 350/349) 349 
Jan.-Fed....| 350) 351 | $50 | $51 || 352/353 | 352/353 |/ 35k 351/350) 350 
Feb.-Mcn | 351/ 352/351 | $52 |/ $53 | 354 | 353 $54 || 352 353 351| 352 
Mob.-April. 353 | 354 | 353 | 364) $55 | 350/355 | 356 || $54 | 354/353) 353 
April-May..' 354355 354 355 356 347 356 357 355 356 354° 355 








BREADSTUFFS. 
FRIDAY. August 10, 1894, 

The past week has seen an increased demand for wheat 
flour. A further advances in the price of the grain has stimu- 
lated buyers, and they have shown more disposition to trade. 
The demand has been principally from ths home trade. 
Prices have ruled firm but no advances have been estab- 
lished. Rye flour has been in light supply and firm. Corn 
meal has further advanced in sympathy with corn, but the 
higher costs have checked trade, To-day the market for wheat 
flour was quiet but steady. 

The speculative dealings in the market for wheat fu‘ures 
have been active, and early in the week prices advanced 
sharply on free buying by shorts to cover contrac’s, stimu- 
lated by a disappointing decrease in the visible supply and in 
sympathy with an advance in corn; then came a reaction, 


due to realizing by longs, pr »mpted by a sharp downward | 


turn to cora values, but yesterday the market rallied an par- 
tially recovered the loss. In the spot market prices have ad- 
vanced with futures, and atthe improvement shippers have 
been limited buyers. Yesterday the siles included No, 2 To- 
ledo at gc under September delivered, and N»>. 2 red winter | 
at 4{@34c. over September f. 0. b. afloat. To-day the market | 
was firmer during early ’Change on stronger foreign advices, 
but later weakened in sympathy with a decline in corn. The 
spot market was fairly active. The sales included No. 2 red 
winter at 1gc. over September f. o. b. afloat; No. 2 Toledo at 
3galgc. under September d-livered; N»>. 2 hard wiater at 
1c. over September f. o. b. afloat and No. 1 Northern at 8c. 
over September f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
August delivery.........6. 5553 57 5938 58 5Rlg 58% 
Beptember delivery.....c. 56% 58 601g 5R% 59% 59% 
October delivery.......c. 5778 aha 6l'4 597%, 604g 60 
Decewber delivery.....c. 6533 615 635g 62 62% 62% 
May delivery............6. 654% 66% 68% 67 675g «6753 


The speculative market for Indian corn futures has been 
exceptionally active and excited. Eu:rly in the week prices 
rose .rapidly on active buying by frightened shorts to cover 
contracts, stimulated by the continued hot, dry weather 
through the corn belt, the smallness of the crop m»ovement 
and the smilln-ss of the supply in sight. Wednesday, how- 
ever, prices took quite a tumble under fre realizin x sales ty 
“longs” and reports of cooler weather at the West, but 
Thursday the market again started up on renewed buying by 
“shorts” to cover, stimulated by the poor outlook for the 
growing crop. In the spot market prices have made a most 
decided advance, hut this, with the scarcity of supplies, has 
checked trade. The sales yesterday included No. 2 mixed at 
641¢ a 65c. delivered. To-day the market has been less active 
and prices have declined uvder some selling by ‘“‘longs” to 
realize profits, prompted by predictions of rain in the corn 
belt. The spot market was weaker with futures. The sales 
included No, 2 mixed at 63 26314c. in store and delivered. 

DAILY CLOSING PRICES UF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Angust delivery........0 55% 59 61% G6GL% 6233 61% 
September delivery... .. c. SA’ 58 63% 61 615g 605g 
October delivery ..... ce. 5t 57 GIR +60 61 5972 
December delivery..... c. 5053 53% 57% ij.53553 S7% 57% 
May delivery............ c. 50% 53% 57% 55% £57 563g 


Oats for future delivery have been fairly active and prices 
have scored fair advances on buying by shorts to cover con- 
tracts, stimulated by the sharp rise in corn, In the spot mar- 
ket prices have not advanced with futures, owing to increased 
arrivals from the West. Trade has been fairly active. Yes- 

tday the sales included No. 2 mixed at 3534 @36c. in eleva- 
tor and No. 2 white at 4134 #42. inelevatur. To-day the 
market declined under realiziug sales by longs and in sympa- 
thy with corn. The spot market was aiso weaker. The sales 
included No, 2 mixed at 35.@351¢c. in elevator and No. 2 white 
at 41@42c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 








The following are closing quotations: 


FLOUR. 

Fine....... «268 DDL Bl 75@81 95 | Patent, winter....... $2 835@83 25 
Superfine............. 19)@ 210) City mills extras..... 3 4h 
Extra, No.2 ......-.. 200@ 230! Rve flour, superfine.. 265a@ 300 
Extra, No. 1.......... 220@ 240/ Buckwheat flour .... .... wade 
Clears...e.cccce --eeee 2300 26)) Vorn maal— 

Straights ..........-.. 260@ 350| Westera, &........ 2852 300 
Patent, spring. ...... 350@ 400; Brandyswine ....... 3 20 


(Wheat flour in sacks sells at prices below those for parrels.] 


GRAIN. 
Wheat— oC. c. | Corn, per bush— °C. 6. 
Spring, per bush.. 54 @ 69 West’n mixed...... 63 @ 65 
Red winter No.2.. 58 @ 5948 | No 2 mixel. ....6 63 @ 64 
Red winter.. ..... 53 @ 61 Western yellow... 65 @ 66 
ey FF e Western White.... 65 @ 66 
Oats—Mixed,per bu. 35 @ 37 | Rye— 
White ... ......... 41 @ §t | Western, perbush. ....@ .... 
No. 2 mixed....... 35 @ 36 | State and Jersey... ....@ .... 
No. 2 white........ 41 @ 42 | Bari-y—Vo.2 West’n ....@ .... 
| State 2-rowed..... .... sete 
| State 6G-rowed. ... ....@8 coo 


AGRICULTURAL DEPARTMENT'S AUGUST ReEPORT.—The re- 
port of the Department of Agriculture for August 1 respect- 
ing cereal crops was issued on August 10 as follows: 


The August report of the statistician of the Department of Agricul- 
ture shows a decline in cora of nearly 26 points since July 1, the aver- 
age for the entire breadth being 691 against ¥5 for the month of Tuly. 
Toe condition August 1393 was 37. The vreat deciiae is due almost 
wholly to tne exteasive and unprecedentedty severe drougat tha: set 
in sioce the last report aud to toe hot dry winds that swept over the 
States of Nebraska, Kansas, [owa ant pars of other Wesiera 3tates, 
In some localities the crop has been inj tred bayoad recovery, while in 
others timely rains would go fer towered assuring fair yields The ay- 
erages for the principal States are: Ohio, 79; Kentucky, 30; [odiana, 
88; L[ilivois, 75; Iowa, 45; Missouri, 82; Kansas, 49; Nebraska, 33; 
South Dakota, 29. 

The c on-tition of spring wheat hs fallen since last report 1:3 pints, 
being 67°1 against 63°t for the mvath of July. [he con tition by States 
is as follows: Wisconsia. 73; Mianesota, 76; Lowa, +2; Kansas 30; Ne- 
| praska. 41; South Dakota, 24; North Dakota, 75; Wasuingt»a, 83; 
Oregon, 95. The advices as to wiater wheat from correspoadents aad 
threshers indicate a good yieldof excelleat quality. 

The condition of vats has declined 1:2 poiars since date of last re- 
port, being 76°5 against 77*7in July. The condition for Augast, 1393, 
was 





733. 
, The condition of spring rye is 7)°8, against 81°7 last moaoth and 78°5 
ast year. 

The average condition of birley is 6)°3, against 76°8 last month, 
being a dec ine of 7 points. 
| The acreage of buckwheat is reported at 96°8, as compared with last 

year and condition 32:3, agaiast 33'3, or 6:5 points lower thau at same 
date last sear. 5 

Acreage of hay, as compared wit that of 1893, is 92°4, condition of 
same is 75°t, agiaiast 77 3 last moat’. 

The average condition of rice August 1 was 91, substantially same 
as lust mouth. 

A further decline of nearly 4 points in average condition of apples, 
being 44 against 47 Jast month, is reported. The condition of peaches 
has failen siuce last report aad now staods at 22:3. [he condition of 
grapes, while higher than either apples or peacues, is lower than for 
an\ y-ar siuce 1389. 

The condition of potatoes is 74, against 92°3 last month. 

The cunditiva of tobacco is 74°9, against 31 last month. 


[he movewent of oreadstutfs Go Market is tadicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the recsipts at 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending Aug. 4, 1894, 








com 
and since August 1, for each of the last three years: 
Recetpts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 

7 Bbis.196lbs| Bush.60 lbs| Bush.54 los! Bush.32 (o:| Bush.43 (+ | Bu.6d Ibe, 
Thicago ..... 77,774, «1,959.677| 1,241,263) 1,427,397 7,300 22,830 
dilwaukee... 19,350 59.275 35,100 105 00) 13,60 2,641 
Duluth... .. 149,932 453 421 8,579 27,522 cvccee corece 
Minneapolis.; —=s_«. «« 569,490 ee ° eccce ++ eee 
foledo....... 735) 1,776,190 17,20) 11,99) osese 7,000 
Oetroit.. .... 2,159 93,257 $83 10,392 soccce e000 
Oleveland.... 11,359 51,501 16 769 = ° co-eee 
3t. Louis..... 27,830 872,446 407,310 213.185 56 1,409 
Peorta....... ° 5,700 70 80) 173,250 41149) 1,400 1,800 
Kansas City. 135,820 2,174 32,273 se Se occee 

Tot.wk, ’94. 294,821} 6.103637) 1,935,433) 2,270 937 22356 35 680 
jame wk,’93, 294,534) 4,002,696) 2,532,973) 2622553 27,353 83,036 
4jame wk,’92. 390,411) 5,993,255) 1,725 244) 2,251,352 63,009 78,752 
Jince Aug. 1. 

WEDD ccccces 291,821; 6,105,697| 1,965,939) 2,279,937 22,353 35,680 

1893 ....... 294,534) 4,002,696) 2,532,976) 2,422,553 27,353 89,086 

2902.... 0. $90,411) 5,933,255) 1,725,244! 22.1 352 63,0) 9 73,752 























The receipts of flour ani grain at the seaboard ports for the 
week ended Aug. 4, 1894, follow: 








Flour, Wheat, Corn, Oats, Barley, Rue 

Recetvts at— ls. bus. bush. bush, bush, bush. 
New York.... ....... 116.817 1,%45.475 77,875 212.61) 975 1.575 
BOStoOR......00.cseccce 6°.953 113,093 36,598 3),670 eecercee 2,270 
Moatreal.. .. 15,548 nee) Kan =" 2409 = ..00 wee coe cee 
Philadelphia « 46272 499.173 49,590 79 30t 1,60) coos 
Baltimore.... - 68,515 646716 11,997 41, 82 eee see 3,553 
Richmond... ° 2,644 31.454 40, +33 6,100 oe 410 
New Urieans . -. 18697 236-5 4) 941 8U,738 see s00 ee see 
Total week...... 351,561 3,.6442) 257,333 405183 2,979 7,258 
Week i505........... 368334 4,333,508 1,581,625 670,83) 8,645 7,927 


The total receip‘s at ports aamail ia last tasle from Jan. 1 
to Aug. 4 compare as follows for four years: 








Receipts of— 1894, 1833, 1992, 1891. 
Flour.............DbIS. 11,535,515 10,921,798 10,791,829 8,950,063 
5,141,253 51.530 GEL 61,299,939 32,544 901 
3,99 5,81 32,675,442 65,355,744 24.437.123 
20.835,829 26.65 $.673 32,627.55) 20,151.3:3 
1,731,514 2.697.476 3.018 98 1,325 "41 

. 185,227 793,754 2,735,525 4'302 
Total grain ... ... 81,761 467 114,455,936 165,157,654 79 ADL 374 


The exports from the several seaboard ports for the week 











ending Aug. 4, 1894, are shown in the annexed statement: 
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[Von Lix, 











2 | am 

ts from— “sh 
New York ccccecscce 7,400 
BOGOR 2.0006. cccccee nas 
OT .cccssdecese 12,365 
Philadelphia. os ° 
Baltimore... 





New (Orleans .. 
Newport News. 








Nortoik ....... oe 
Portiand............. S60 see 

Total week........ 1,452,949 153,4-3 189 274 10.32% 66 200 20,245 
Sametime 1493..... *,18..464 1,598,751 445.995 123,487 61,318 29 382 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below, We add the totals for the corres- 
ponding periods of last year for comparison: 





—— Flour. Wheat.-—— ———Oorn.—_—_—.. 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week andsince Aus. 4. 1, 1393, Am. 4. 1, 1893, Aug. 4. 1, 1893. 
pt. | to— bhis. bbis. bush. bush, bdusn. bush. 
Banes Kingdom 120287 7.977.733 1,3 7,411 29,013,101 ‘ soos 27,411,413 
ontinent........ 10,651 1450,3.3 315,453 21,705.472 113,°26 21,334,727 
& C. America. 26 5sL 1,487,747 ecco se 32.67' 10.859 173.653 
West Indies, 4.17 1,275,774 casero 30,180 21,557 863.52 
Brit. N. A. Col’s. 7.40 oY os Peay 2,000 143,756 
Other countries.. 1,250 SO BTID nce cc 155,15t 750 125,021 





Total ..... ...... 109.274 12,586,721 1,85°,969 51,926,456 — 153,483 ; 
Tota] 1992-93... 445.995 13.415.251 3,185,464 89,791,030 1,599,781 37,013,113 
The visible supply of grain, comprising the stocks in granary 
at the priacipal points of accumulation at lake and seaboard 
ports, Aug. 4, 1894, was as follows: 
Wheat, Corn, 





In store at— 













Total Aug. 4. 1894.60.001.000 214,000 87. 
Tota! July 28, 1894. 7,114,000 201,000 $1,0°0 
Total Aug. 5. 1893.59,425,000 , 340,000 360,000 
Total Aug. 6, 1892.76. 81,090 6.-87,900 232,'.00 377,000 
Total Aug. 8, 1891.17,954,032 3,800,447 901,802 65,3 





THE DRY GOODS TRADE. 
NEw YorK, Fripay, P. M., August 10, 1894. 

There bas been a considerable number of buyers in the mar- 
ket this week and salesmen on the road have been sending in 
a steady supply of orders from day to day. The feature pre- 
viously noted is, however, still prominent—buyers are not in- 
dividually taking any considerable quantities of merchandise, 
either in staples or fancies, Current necessities rather than 
future requirements are responsible for the aggregate which, 
if 1t does not show any gain on last week, is estimated to be 
at least as large. The present demand is generally regerded 
as about equal to current production of cottons and somewhat 
in excess of production of woolen goods. In the former there 
are no signs of stocks increasing in the aggregate, whilst 
in some quarters they are pretty well cleaned up, and in 
woolen goods for fall there are growing signs of scarcity. 
The general tone cf the market is with ut alteration. There 
have been reductions in prices of wide sheetings but these 
have been in lines above parity of market values, and here 
and there are sellers willing to shade on immediate business, 
but there are considerably more firmly adhering to former 

tices. Corn crop accounts coming to dry goods houses are 

ess unfavorable than tho-e current in the grain markets, and 

the States where most damage is reported have not been buy- 
ing less this week than of late. Tariff uncertainty is still a 
restrictive influence. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for t.e week ending Aug.7 were 11,544 
packages, valued at 3441,291, .heir destination being to the 
points specified in th» table »e! »w 









































1894, 1893. 
New YorRK To Avuc. 7. |————- ms - 

Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

70 3,485 140 2,465 

22 2.061 47 898 

7,307 63,609 3 17,252 

5,137 288 39 

889 15,!26 oses 6,992 

407 5,060 —— 5,913 

368 11,132 8 11,607 

ln thcncasauiedbakseheans 34 1,22 33 1,382 

Osntral Amerioa.............| 3:6 4.900 41 2.904 

Soath America..............| 2,053 27.669 653 29,840 

Other countries.............. 71 1,946 1,529 

TRE... 2c0s<ca ececcesscose -11,544/| 141,347 1,302 84,231 

China, via Vancouver’.. --| 2,490, 16,788 onthe 19,015 

Total. ...........--...---. 14,034 158,135 {| 1,302' 103,246 











~* From New England mill points direct 


a 

The demand for bleached shirtings, although not equal t» 
last week, has still been of fair extent and mostly for meciug 
grades at previvus prices. In wide sheetings sales show 
some increase since the prices of Uv'ica, Monawk 
New York Mil's makes were reduced early in the week, Thg 
new prices are on the basis of 1-4 bleached 224¢c. per vard ig 
Utica and New York goods and 10-4 bleached 192. in Mg. 
hawk. Fair sales of browa she-tings are reported 19 
jobbers and converters, chief buying bring in 3-y 
3144 and 4-yard makes, Prices are still irregular, but 
not more so than a week ago. Brown diils and 
sheetings in fair export demand. For cwlored goods 
the export demand is about average. The home tradg 
is buying blue denims more freely at sieady prices, and g ime 
business for spring is reported in theseand fancies. Tickings, 
checks and stripes, plaids and cheviots are however in lim. 
ited demand. Kid-finished cambrics are irregular in pricg 
and slow of sale as are other finished lmings. There is g 
steady demand of considerable prop -rtions for fancy prints 
with black grounds, still the back-none of the business. Oth. 
er regular prints ia average reques". Ginghams show no 
change in any material particular. Print cloths are dall @ 
25gc less one per cent for extras. A reduction in wages will 
go into effect in the Fall River Mills on the 20th inst, 





1894, 1893. 1892, 

Stock of Print Oloths— Aug. 3. Aug. 4 Aug, 5, 
Held by Providence manufacturers. 325.000 1~2,000 None, 
Fall River manufacturers........... 810,000 366,000 None, 
Total stock (pieces).........-.-.1,135,000 548,000 None, 


Domestic WoorENns.—There is a good business doing in 
staple woolens for men’s wear in heavy weights and a moderate 
demand for low priced fancies. It is made up of a very con- 
siderable number of small orders, there still being a noticeable 
absence of large individual transactions. Stocks have been 
well reduced and mills are better engaged. Attempts to do 
business in spring weights have been more frequent, but al- 
most entirely in low-quality goods at prices showing generally 
ten per cent reduction. The great majority of sellers are, 
however, sti!l keeping out of the market uotil the tariff prob- 
lem is solved. Overcoatings have been in better request for 
rough-faced goods, and more busitress is reported in cloakings 
for immediaie use. Cotton-warp cassimeres show better re- 
sults and there is rather more doing ia doeskin jeans. Fian- 
nels have an upward tendency, with moderate sales, Blank- 
ets and carpets unaltered. Woolen and worsted dres3 goods 
in moderate re-order demand, with plain goods improving in 
movement and, in one or two lines, in price. 

ForEIGN Dry Goops.— There has been more business done 

this week, as fall necessities are increasing the number of buy- 
ers. The quantities purchased are, however, small, and both 
sellers onl buyers are hanging back as much as possible in 
face of the tariff situation. 
Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goocs 
at this port for the week ending August 9, and since Jan. 1, 
= and for the corresponding periods of last year are as 
‘ollows: 






















































































The value of the New York exoorts since Jan. 1 has been 
$7,262,556 in 1894 against $5,012,027 in 1893, 
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Brats AND City Department. 
ss TERMS OF SUBSCRIPTION. 


commercial and Financial CHRONICLE con- 
ts ns 40 to 64 pages, published every week, 
giate and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 
investors’ Supplement of CHRONICLE (a Cyclo- 
ia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertisiag—( Per inch space.) 





Ove time ..-.- -eee--ee $350]! Taree Months (13 times)..$23 00 
One Month as times)... 110] Six Months (25 timas).. 43 00 
(8 times)... 1809) Twelve Months (52 tumes).. 58 00 


Two Mouths 
(The above terms for oae month and upward are for standing cards.) 











The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
onwENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 





MUNICIPAL BOND SALES IN JOLY. 

The aggregate amount of new municipal bond issues 
sold during the month of July is shown by our table 
below to have been $8,015,237. This amount, although 
somewhat under the average monthly output for 1894, 
is to be compared with $1,691,600 sold in July of 1893 
and $4,139,100 sold in July, 1892. Our total for July, 
1894, would probably have reached a much larger 
figure had it not been for the fact that so few large 
issues were among the offerings. 

The bigh prices and the large number of bids for all 
the more desirable loans indicate that there is no fall- 
ing off in the demand for the securities. In fact the 
popularity of municipal bonds has been on the increase 
ever since last fall when investors first began to take 
them again after the panic, and it is probable that the 
majority of American cities can place their long-time 
loans to better advantage at present than they have 
ever been able to do before. The city of Brooklyn 
reports the sale of 4 per cent bonds, due in 1925, 1926 
and 1927, at 108°57; Saginaw, Mich., sold 4$ per cent 
20-year bonds at 108°9; Yonkers, N. Y., received 
108°11 for 43 due 1925-1936; thirty-year 43 of Alle- 
gheny, Pa., went at 106-275, and we might mention 
mavy other loans which were sold at unusually high 
prices. 

The increasing competition of the large bond 
houses of the country in bilding for all the loans of 
prominent cities which are offered at public sale has 
been very noticeable during the past three or four 
years, and this is one of the reasons why many cities 
can now place their securities ata rate so near the 
actual market price of the bonds. This competition 
has been carried so far in many cases that the brokers 
to whom the awards were made have found it almost 
impossible to make a reasonable profit from handling 
the bonds. 

Ia the following table we give the prices which were 
paid for July loans to the amount of $6,162,387, 
issued by 50 municipalities. The aggregate of sales 
for which no price was reported is $1,852,850, and the 





total sales for the month $8,015,237. In the case of 
each loan reference is made to the page of the CHRoN- 


ICLE where a full accout of the sale is given. 
JULY BOND SALES. 














Page. Location. Rate. Maturity. Amount. Award, 
125..Akron, O...... 5 snshelgacitee $8,000 102°9125 
37..Allegheny, Pa. . 4 1924 431,000 106°275 
125 .Bellevue, Ohio. 5 1908-1919 12,000 102-041 
200..Bellevue, Ohio. 5 1895-1904 6,500 101°615 
125..Beverly, Mass. se 4 1916 30,000 105°187 

200.. Brooklyn, N. Y....... 4 Jan.,1926-'27 175,000 108°57 
200.. Brooklyn, N. | AEE 4 Jan., 1921-22 200,000 107°7 
200.. Brooklyn, i, Wea nedae 4 Jan., 1931-32 200,000 Los18 
200..Brooklyn, N. Y....... 4 Jan. 1, 1925 50,000 103°57 
83..Brookville, Ohio..... ES 8,000 102°3125 
163..srunswick, Me....... 4 1897-1936 40,000 101°2;75 
38..Carey,Ohio _ ...... 5 189 <-1917 25,000 101L°682 
83..Charleston, W.Va.... 6 1914 50,000 104°012 
163..Clark Co., (nd........ 5 1897-1908 120,00) 1034 
163..Cincinnati, Ohio...... 4 June 1, 1914 200,000 101°761 
201..Coxsackie, N. Y.. 4 ) 1905 10,000 100°25 
201..Coxsackie, N. Y A to 10,000 Ly tig, 
201..Coxsackie, N. Y 4 10,000 Ly (3s 
201..Coxsavkie, N. Y 4 1922 5,000 
125..Detroit, Mich.. 4 1924 25,000 ito. 136 
125. Dundee Sch. Dist. No. 
8, Kane Co., Lli.. 5 1898-1903 12,000 101°4 
201..Evarc, Mich.. 6 1899-1903 5,000 104°2 
84..Gog bie Co., Mich.. 6 July 2, 1909 75,000 100° 
126..Grand Rapids, Mich. 5 1895-1898 100,000 101-943 
BGG... eames Oe, ORND.. 2. 2 cg wasacs 14,000 1LOL‘S17 
201..Hoboken, N. J.....-... 4 1909 18,000 100 
126..Holyoke, Mass......-. 4 July 1,1904 140,000 103°419 
164..Hou-ton, Tex......... 6 May 1, 1924 100,000 102°5 
126..Hudson Co.. N. J..... 41g 1911-1920 100,000 100°17 
126..In tianola, Ind., Sch. 
District, Ilowa...... 5 1904 18.000 100°133 
81..Jacksonv > PUbpaks ‘as. o: Jeeamesl 900,000 100° 
126..Kings Co., N. Y....... 4 Mav 1, 1924 100,000 104: 
BBG. . ee OO., I. Bocccace 4 May 1, 1904 50.000 103°81 
po ee OF 4 May 1, 1903 30,000 103°53 
206... BAe Geige Fc nccccs 4 1904- i907 120,000 103°75 
126.. Kings Cu., N. Y....... 4 May 1, 1908 50,090 103°79 
201..Laconia, N. H........ 4 1924-1941 126,009 1045 
164..Lima, Ohio. .. re ee ee ee 30.000 104°3 
201..Marvlehead, Mass.... 4 1924 5V,0)0 105°375 
164..Monroe Cu., N. Y¥..... 319 1904-1907 200.000 10:76 
164..Newton, Mas-........ A Apr. 1,1924 75.000 107°637 
84..New Ulm. Minn...... July 15,1928 14.000 104°007 
84..New York City,...... Nov. 1, 18399 250,000 101L‘07 
202..Northfield. Minn. .... July 1,1914 49,000 102° 
OG. OGM, Th. F icccccesede 1895-1904 13,600 100°147 
Te) 4 eee 1895-1901 16.100 100°L24 
164..Pawtucket, R. (.-. 1934 600.000 100408 
202.. Portsmouth. Ohio 1896 1907 60.00) 102°808 
127..Saginaw, Mich... . ¢ 10,000 103°9 
164..Saygiuaw, Mich. .. 1895-1899 150,000 103°07 
84..St. James, Minn.. L914 30,000 105°666 
164..36. Johns, Mich....... 1901-1995 10,000 101°10 
127..Sandusky, Ohio ...... 1897-1903 39,000 104°935 
DS... COA, Bin ndacces GR dikes 250,000 103°5 
39..Stamford, Conn...... 1914 50,000 105°053 
164..Summit, N. J......... Var. to 1904 100.000 102, 
203.. Toledo, Ohio.......... 4% Sept. 1, 1914 500,000 100°8474 
203..Toledo, res 5 13894-1899 6,343 101°339 
20 ..Vergennes, Vt. . a 1914 20,000 102°579 
85..Winton Place, Ohio.. 6 1909 1,500 106°733 
128..Wiuton Place, Vhio.. 6 1895-1904 1,944 103°612 
165..Wooster, Ohio. ....... -.. alteabeietaes 14,400 103°6L1 
165.. Yonkers, N. Y........ 4 1925-1936 57,000 108°11 
WOOO, ..« cccsnns scosnssnescs schendsdlotsablbnccs $6,162,387 
Aggregate of sales for which no price has 
been repurted (from 37 municipalities)... 1, 852.850 850 





Total sales for July. ..... .......c20-sccce-- $3,015, 5237 
One large issue of $3,000, 000 bearing 4 per cent 


interest and offered for sale on July 11th by the San- 
itary District of Chicago was withdrrawn from the 
market. The issue was to be made in serial form 
maturing at the rate of $150,000 yearly from July 1, 
1895, to July 1, 1914, each purchaser to take a pro 
rata share of short-time and long-time bonds. The fact 
that the issue is made ia the serial form is rather 
against it ; as, other things being equal, a long-time 
bond payable at a fixed date is preferable. Then again 
the Chicago Sanitary District has never before floated 
a4 percent issue. Onthe 10th of October, 1892, the 
first loan, a 5 per cent serial to the amount of $2,000,- 
000, was floated at 101°50. Again on December 13, 
1893, a5 per cent loan of $3,000,000, maturing part 
yearly from 1895 to 1914, was sold by the district at 
101°793. No other securities have been issued. The 
new loan referred to above as having been with- 
drawn last month is now offered again on August 
15th. The interest rate has been changed from 4 to 5 
per cent. 

We have already said that the total sales for last 
month were not up to the average for 1894, but it 
must be remembered that this average has been unusu- 
ally large. Taking the first seven montas, for which 
our reports are now complete, it will be seen that the 
average monthly output of municipal bonds siace Jan- 
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uary Ist has been about 10} million dollars. This is 
against an average of 64 million dollars in 1893 and 7 
million in 1892. The following table shows the total 
amount of bonds reported to us as issued and sold in 


each month since the beginning of 1892: 
TOTAL BoNnD SALES BY MONTHS. 





1894. 1893. 1892. 
I iictin side cn cuticesa 0seecn 7,072,267 $5,438,577 $6,352,000 
a , errr tre 11,966,122 5,071,600 7,761,931 
March ....... abti- 6edsdons ob6ees 5,080,424 6,991,246 8,150,500 
CN RE errrT ee 11,599,392 9,175,788 6,723,000 
Be chdeeetbeatadneneetcce adsense 14,349,410 4,093,°69 7,8 6,860 
Seana ducudbeads anaeden 16,359,377 1,888,935 12,249,000 
pS” RE 8,015,237 1,691,600 1,139,100 
August. . cnsete eeeseseece 2,731,714 4,108,491 
SED ccticacctdusccocensted ebeneecase 3,885,137 6,242,952 
CE indccckantesdacceisétee  vennuncese 11,839,373 11,766,420 
DE candatddébnnenshddhh seuagukase 7,300,770 5,176,012 
DOGGTINE cc cccecces pascedaund! | tebatoimaes 17,306,564 3,297,246 


In the CHronicre of July 7th, page 37, a list of 
June bond sales, amonnting to $15,871,092 will be 
found. Since the publication of that statement we 
have received the following reports of sales in that 


month: 
ADDITIONAL JUNE BOND SALES. 


Page. Location. Rate. Maturity. Amount. Award, 
38..Canton, Ohio......... 5 $23,000 104°347 
38..Cumberland, R.I.... 4 1895-1914 40,000 102°75 
38..Hastings, Minn. ...... 5 30 years. GRBGO  ocsccccce 
38..Hastinus, Minn....... 5 20 years. Dt?  .) shedewse 
38..Hillyard, Wash....... @ - eascsdés 17,000 100 
38..Marion,Ind....... - eae. a 14,000 100° 
38..Newark Township 

Licking Co., Ohio.. 5 sina aces 35,000 103°288 
83..Colfax, Wash.... .... 6 20 years. 17,000 101°5 
84..Herkimer Union Free 

Sch. Dist., N. Y..... 4 1895-1904 10,000 100 
38..Dakota Co , Neb...... tly July 1,1914 REE “esccdesees 
39..Niles, Mich........... >. olen OU, aa 
39..Nor.Tonawana,N.Y. ..  __........ | eee 
83..Attleborough, Mass.. 4 July 1, 1924 40,000 .cce------ 


These additional loans will make the total sales in 
June foot up $16,359,377, the largest monthly total 
since our records have been kept in this form. 








Bond Proposals and Negotiations,—We have r-- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


the City Comp'roller or at the Gallatin National Bank, New 
York, as the purchaser may desire, and the bonds will bg 
ready for delivery on or after August 15, 1894, 

The city’s bonded debt on August 1, 1894, less bonds held 
the city in sinking funds, was $11,525.40 44, The omni 
valuation for the year 1894 is $215,377 355. 

Butler County, Ohio.—(CHRONICLE, vol. 58, pages 611, 649 
and 787, and vol. 59, page 201.)—Bids will be received ung} 
August 20 for the purchase of $100,000 of 442 per cent county 
bridge bonds, running from sixteen to thirty years. 

Cambridge, Mass.—(CHRONICLE, vol. 59, page 201.)—Ong 
hundred and eighteen thousand dollars of 4 per cent 20 year 
coupon building bonds of this city were sold on August 8 to 
Leland, Towle & Co., of Cambridge, at 106-175; al:o 375,009 
of 4 per cent 30-year coupon sewer bonds a* 108035. Eight 
bids in all were received for the bonds. Both loans are dated 
August 1, 1894, with interest payable semi-annually, 

Camden, N. J.—Four and one-half pr cent refundi 
a of Camden to the amount of $75,000 will probably be 
issued. 

Chester Fire District, Mass.—(CHRoNICLE, vol. 59, pages 
125 and 201.)—An official report to the CHRONICLE states that 
$20,000 of coupon water bonds of this district have been sold 
at 10334. This offer was made previous to the bonds being 
advertised, but sorae of the committee thought the district 
would be better satisfied if the loan was advertised, altho 
no better offer was expected, and it was accordingly offered 
for sale on July 25, at which time it is stated that no bids 
were received. The bonds are dated July 1, 1894. bear inter. 
est at the rate of 34¢ per cent, payable semi-annually (J. & J,), 
and mature July 1, 1919. 

Chicago Sanitary District, [11.—(CHRONIULE, vol. 58, pages 
1045 and 1081, and vol. 59, pages 83 and 201.)—Proposals will 
be received until August 15 by the Clerk of the Sanitary Dis- 
trict of Chicago, at his office in the Rialto Building, for $3,- 
000,000 of 5 per cent bonds of the denomination of $1,000 each, 
The loan will mature at the rate of $150,000 yearly from July 
1, 1895, to July 1, 1914, both inclusive, and interest will be 
payable semi-annually in Chicago on the 1st of January and 
July. The bonds will be sold in lots of $25,000 and multiples 
of that sum, and each purchaser will be required to takea 
pro rata share of short-time and long-time bonds. 

On the 10th of October, 1892, a 5 per cent serial loan of this 
sanitary district to the amount of $2,000,000 was issued and 
sold at 101°50, Again on December 13, 1893, another 5 per 
cent serial loan of $3,000,000, maturing part yearly from 1895 





Alden, Minn.—(CHRONICLE, vol. 59, page 163.)—Bids will 
be received until August 10 by the Village Council for the 
purchase of water-works bonds to the amount of $5,000, In- 
terest will be payable semi-annuallv at the rate of 6 per cent, 
$1,000 of the amount becoming due in 5 years, $2,000 in 10 
years and $2,000 in 15 years from date of issue. 

Alliance, Ohio.—(CHRONICLE, vol. 58, page 1002.)—Pro- 

sals will be received until August 18 for the purchase of 

,500 of sewer bonds, the loan to bear interest at the rate of 
5 per cent and to run 3 years. 

Altoona, Pa.—(CHRONICLE, vol. 59, page 200.)—It is reported 
that $220,000 of 4 per cent water bonds of the city of Altoona 
offered for sale August 7 have been awarded to the Third 
National Bank of Boston,Mass. The bonds are dated July 
2, 1894, and run ten years, with interest payable semi-annually, 
in gold, on January 1 and July 1. 

Arlington, Mass.— (CHRONICLE, vol. 58, page 1002.)—Sealed 
6 em will be received until to-day by B. D. Locke, Town 

reasurer, for the purchase of $92,000 of water-works bonds. 
The loan will bear interest at the rate of 4 per cent, payable in 
April and October, and will become due April 1, 1924. 

Ashland, Ohio.—(CHRONICLE, vol. 58, page 1002, and vol. 
59, pages 37 and 83.)—C. G. Ducomb, City Clerk, notifies the 
CHRONICLE that an election held at Ashland on August 4 to 
vote on issuing $45,000 of water-works bonds resulted in 
favor of the proposition by a vote of 8 to 1. 

Ballard, Wash.—An election will be held at Ballard on 
September 10 to vote on issuing $50,000 of water-works and 
electric-light bonds, y 

Braddock, Pa.—The Board of Education of Braddock will 
issue bonds to the amount of $40,000. 

Brockton, Mass.—(CHRONICLE, vol. 58, pages 611 and 649.) 
—Bids were to be received unui] August 8 by W. H. Emerson, 
City Treasurer, for the purchase of a $10,000 registered drain- 


interest at the rate of 4 percent, payable semi-annually, and to 
mature at the rate of $500 yearly from August 1, 1895, to 
August 1, 1914. 

Bryan, Ohio.—Bids will be received until August 18 for the 
purchase of 6 per cent water-works bonds to the amount of 

Buffalo, N. Y.—(CHRONICLE, vol. 58, pages 1002 and 1081.)— 
Joseph E. Gavin, City Comptroller, will receive proposals 
until August 13 for the purcha-e of $204.568 40 of Buffalo tax 
loan bonds. The bonds will be dated August 15, 1894, will 
bear interest at the rate of 314 per cent, payable semi-annually 


to 1914, was sold by the district at 101°793. No other securi- 
ties have been issued. 

The Sanitary District of Chicago was regularly organized 
in 1889 under an act of the Legislature of the State of Illinois 
entitled an act ‘‘to create sanitary districts and to remove 
obstructions in the Desplaines and Illinois rivers,” and it has 
for its object the providing of an adequate sanitary system and 
keeping Lake Michigan free from sewage. Soon after the 
organization of this district the act of the Legislature was 
fully reviewed and declared constitutional on June 12, 1890, 
by the Supreme Court of Illinois in two cases, and the power 
of the Board of Trustees to levy taxes, make special assess- 
ments, borrow money, and issue bonds, and provide for the 
payments of the same, under the provisions of and in accord- 
ance with said act, was, after an exhaustive discussion, sus- 
tained in every particular. The Sanitary District as thus 
organized includes all the city of Chicago except a very small 
part south of Eighty-seventh Street and the greater part of 
the towns of Lyons and Cicero, with a population in 1894 of 
1,750,000, approximately. 

The present net bonded indebtedness of the district is $4,- 
900,000, the sum of $100,000 of the original issue having been 
paid. The tax levy yields about $1,200,000 yearly on a valua- 
tion of over $240,000,000. The expenditures of the district to 
date, including construction and right-of-way lands, aggre 
gate about $8,000,000, the total cost of the work being set at 
$21,000,000. 

The new bond issue is advertised elsewhere in this Depart- 
ment, 

Croswell, Mich.—(CHRONICLE, vol. 59, pages 125 and 164,)— 
An election held July 30 to vote on issuing $9,000 of water- 
works bonds resulted in favor of the proposition. 

Dayton, Ohio.—It is reported that Dayton will soon issue 
$100,000 of building bonds. 

East lubuqne, Iowa.—It is reported that East Dubuque 
has recently sold $!4,000 of water-works bonds for $14,125. 
East Orange, N. J.—(CHRONICLE, vol. 59, page 125.)—It is 
reported that $84,000 of tax-arrearage bonds of this a 
were recently sold at par. The loan isdated July 1, 1894, 

is payable July 1, 1914, with interest at the rate of 4 per cent, 





on February 15 and August 15, and will mature August 15, 





payable semi-annually on January 1 and July 1. 





1899. Principal and interest will be payable at the Office of 
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Fairha 
amount O 


Neb.—(CHRONICLE, vol. 58, 

see en pege 164) — Bids will be received until August 9, 
by the City Council, for the purchase of 6 per cent water 
bonds to the amount of $12.500, the loan to become due 

rs from August 1, 1894, with an option of call 
Interest will be payable annually on August 1, 
land interest to be payable at the Nebraska 


works 
in twenty yea 
after 5 years. 


th pripcips 
wecet AZeDCY, New York. 


Grand Forks, N. D.—(CHRONICLE, vol. 59, page 38.)— 
sealed proposals will be received until August 15 by F. A, 
City Auditor, for the purchase of $49,000 of 6 per cent 
ear water bonds of the city of Grand Forks, dated 
Interest will be payable semi-annually, 
h and’ September, and both principal and interest will 
ble at the Chase National Bank, New York. 


Brown, 

enty-¥ 
September 1, 1804. 
in Marc 
be paya 


Greene County, Mo.—Notice has been given that 6 per cent 
funding bonds of Greene County, dated May 1, 1885, and 
numbered from 1 to 183, inclusive, for $500 each (except 
fourteen bonds already paid), will be paid with accrued inter- 
eat to date of presentation at the Central National Bank, 
Mo., until April 30, 1895, after which date they 
will be paid on presentatioa at the Fourth National Bank, St. 
Interest on the bonds will cease April 30, 1895. 


Greenfield, Mass.—(CHRONICLE, vol. 58, page 1046, and vol. 
59, pages 38 and 164.)—Four per cent sewer bonds of this town 


Springfield. 
Louis, Mo. 


to the amount of $12,000 have been sold. 
in twenty years. 


Guthrie, 0. T.—Additional school bonds to the amount of 


$10,000 are proposed, 


Hamilton, Ohio.—(CHRONICLE, vol. 58, pages 565, 744, 953, 
1002 and 1046, and vol. 59, page 201.)—Bids will be received 
yotil August 23 for the purchase of 41¢ per cent sewer bonds 


to the amount of $35,000. 


Hastings, Neb.—(CHRONICLE, vol. 58, pages 692, 744 and 
831.)—Bids will be received until August 13 by W. W. Miles, 
City Clerk, for the purchase of 5 per cent paving bonds to the 


yen, Mass.—Sewerage bonds of Fairhaven to the 
f $50,000 have recently been voted. 


pages 566 and 744, 


$20,000. 


bonds. The bonds 


The loan matures 


Boston, 
funds. 





amount of $5,000. The loan will become due in twenty years 
but may be redeemed at the option of the city after five years. 


Jackson, Ohio.—An election held recently at Jackson to 
vote on issuing $6),000 of water-works bonds resulted in the 
defeat of the proposition. 


Lamberton, Minn.—Bids will be received until August 27 at 
the office of G. B. Tretbar, Village Recorder, for the purchase 
of $5,000 of water-works and sewerage bonds. [nterest on the 
bonds will be payable semi-annually at the rate of 6 per cent, 
at St. Paul, Cnicago or New York, at the option of the pur- 
chaser, the loan to m.ture in 5 years from date of issue, 


Lee, Mass.—The people of this town have voted to borrow 


Lexington, Ky.— Refunding bonds of this city to the amount 
of $45,000 have recently been sold to the Hanover National 
Bank, of New York, 


Lisbon, [owa.—Water-works and electric-light bonds of 
Lisbon to the amnount of $13,000 have recently been voted. 


Louisville, Ky.—Park improvement bonds of this city to 
the amount of $1,000,000 are proposed, the loan to bear iater- 
est at the rate of 4 per cent and run forty years, 


at 1005. 


Louisville, Ohio.—Bids will be received until August 22 by 
the Village Clerk for the purchase of $18,000 of water works 


will bear interest at the rate of 5 per cent 


and become due at the rate of $1,000 yearly from August 1, 
1897, to August 1, 1914, 


Malden, Mass.—(CHRONICLE, vol. 58, pages 611, 692, 744 
and 787, and vol. 59, 
the amount of $100,000 were sold on August 3 to Messrs R. L, 
Day & Co. of Boston for a premium of $6415 per $1,000, 
Eight bids in all were received for the loan. 
dated May 2, 1894, bear interest at the rate of 4 per cent, pay- 
able semi-annually, and mature in thirty years. 
and interest are payable at the National Bank of Redemption, 
All bonds issued by this city are secured by sinking 


page 201 )—Sewer bonds of Malden to 


The bonds are 
Principal 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 
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$500,000 
City of Portland, Oregon, W.L. 
Gold, 5s, 


Due July 1, 1923. 
At 11272 and Interest, Yielding 44%. 


$100,000 


Boston & Albany RR. 6s, 
Due July 1, 1895. 
At 103%2 and Interest, Yielding 278%. 


$250,000 
St. Johnsbury & Lake Champ. 
ist Mtge. Gold, 5s, 


Due March 1, 1944. 


Guaranteed by endorsement on each bond 
by Boston & Maine RR. Co. 


At 116% and Int., Yielding almost 44%. 


$500,000 
Boston & Albany RR. 4s, 


Due October 1, 1913. 
At 106s and Interest, Yielding 3%16%. 


FOR SALE=SBY 


Kidder, Peabody & Co., 
113 Devonshire Street, 


BOSTON, ° ° MASS. 


PROPOSALS FOR 
$3,000,000 Bonds, 


Sanitary District of Chicago. 
5 Per Cents. 


SEALED PROPOSALS addressed to the Board 
of Trustees of the Sanitary District of Chicago, and 
endorsed: “Proposals fur Purchasing Bonds,” will 
be received by the Cerk of said Sanitary District at 
Room H, 526 Rialto Building, Chicago, LIL, until 12 
M. (standard time), on Wednesday, the 15th day of 
August, 1sv4, 

The bonds for the purchase of which said bids wil] 
be received are the third (3d) and present issue of 
three million ($3,' 00,000) dollars worth of bonds of 
the Sa: itary District of Chicago, in denominations 
of one thousand (#1,000) dollars each, with i» terest 
at the ra'e of five per cent per annum. payable semi- 
annually on the first days of January and July in 
each year, and the principal payabie at the rate of 
one hundred and fifty thousand ($150,000) dollars 
each year for twenty (20) years next succeeding 
July 1, 15%4-the first payment to be made July 1, 
1845. Both principal and interest payabie at the 
office of the Treasurer of said Sanitary District at 
Chicago, Ll 

Each proposal must be accompanied by certified 
check or cash of an »mount equa! to three (3) per 
cent of the amount of the bid. All certified checks 
must be drawn on some responsivle bank and be 
made payabie to the order of the “Clerk of the San- 
itary Dis rict of Chicago.” Said amount of three (3) 
per cent of the amount of the bid will be held by 
the Sanitary District until all of said proposals have 
been canvassed and the bids have been awarded. 

The bonds will be sold in lots of twenty-five thou- 
sand ($26,000) dollars and multiples of twenty-five 
thousand (825,000) dollars, and each purchaser will 
be requir to take a pro rata sbare of short-time 
and long-time bonds. No bids at less than par and 
accrued interest (the bonds being dated August 1, 
1sv4, and the tirst coupon on each bond being for 
five (5) months’ interest) will be considered, and the 
right is reserved to reject any and all bids. 

The said bonds to be paid for and delivered at the 
Office of the Treasurer of said District. 

Arrang: ments may be made with the said District 
for the payment and delivery of said bonds in in- 
stalments. 

The present net bonded indebtedness of the said 
District is $4,900,000—$1: 0,000 of the original issues 
having been pxid. The present tax levy ot the Dis- 
trict yields about $1,20°,000 yearly, on an asses: 
valuation of over $240,"00,000. The expenditures of 
the District to date, including construction and right 
of way lands, now aggregate about the 
total cost of the work being set at $21,000,000, 

For further information apply to the Clerk of the 
Sanitary District or the Chairman of the committee 
ae ~ ae Room H, 526 Rialto Building, Chicago, 

ois. 

THE SANITARY DISTRICT OF CHICAGO, 
By B. A. ECKHART, Chairman Com. on Finance. 
FRANK WENTER, Pres. of the Board of Trustees. 

Attest: THOMAS F. JUDGE, 
Clerk of the Sanitary District of Chicago. 
CHICAGO, ILL., Aug. 1, 1004. 


$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually. 
Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 
W. E. HOLBROOK, 








60 Wall St., New York. 


$4,500,000 


Constitutional Bonds of the 
City of New Orleans. 


NEW ORLEANS, July 21, 1894, 

The Board of Liquidation of the City Debt of New 
Orleans, La., invite proposals for the purchase of 
Four Million Five Hundred Thousand ($4,500,000) 
Dollars, or any part thereof, of the Constitutional 
Bonds of the City of New Orleans, to be issued 
under the Constitutional Amendment and Act o: 
tne Legislature of the State of Louisiana No. 110 of 
1890, aoproved July 8, 1890. 

The bonds are payable fifty years after date, bear- 
ing Four Per Cent interest per annum, payable semi- 
annually, represented by coupons maturing Ist of 
gosuary and ist of July, in New York and New 

rl- ans. 

The bonds offered will be sold to the highest bid- 
der, but the Board reserves the right to reject any 
and all bids. 

Any proposals to purchase bonds under this ad- 
vertisement must be completed onthe Ist of De- 
cember, 18¥4, by the payment in cash «f the prices 
bid and the ee of the bonds. Sealed vroposals 
will be received till September 1, 184, at the office 
of the Board of Liquidatiou of the City Debt, Room 
No. 5, City Hall, New Orleans, La., or at the vanking 
house of Winsiow, Lanier & Co., No. 17 Nassau S8t., 
New York. 

Full particulars of the loan will be furnished by 
the Secretary of the Board on application. 


R. M. WALMSLEY, President. 
T. WOLFE, JR., Secretary. 








German-American 


Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 


Chicago Office: 607 Tacoma Building. 


July Investments. 





City Youngstown, Ohio............. 5s and 6s. 
City Toledo, Ohio.................+++5 5s. 
City Omaha, Nebs............ceeesceee 5s. 
City Portland, Ore...............+.+0+ 5s. 
City Aurora, II1................--eeeeee 6s. 
Asbury Park, N. Jo..........--0sceeee 5s. 
Anderson, Ind...............ccseeseeees 6s. 
Skagit County, Wash................ 6s. 
Iron County, Wis........ -. Gs. 
Richfield Springs, N. Y.. +++ 4B 
Dunkirk, Ne Vo.......ccceceeecececeees 4s. 
Lansingburg, N. Y...........seeeseeee 4s. 


And other Choice Municipal Bonds for In« 
vestment by Savings Banks and Trustees. 








Descriptive Circulars upon Application. 
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Manchester, N. H.—(CHRNICLE, vol. 58, pag-s 787. 9l5and 
1046.)—It is reported that Maochester will issue a tewporary 
loan of $100,000 io anticipation of taxes. 


Mansfield, Ohio.—(CHRONICLE, vol. 58, pages 650 and 692. 


and vol. 59, page 38.)—It is reported that at an election -held 
July 24 10 vote on issuing $40,000 of sewerage bonds the propo- 
sition was voted down. : 

Mankato, Minn —Bids will be received until Sept. 8 bv 
Henry W. Brown, City Recorder. for the purchase of refund- 
ing bonds to the amount of $70,000, The lvan will be dated 
October 31, 1894. 

Mount Vernon, N. Y.—(CHRONICLE, vol. 58, page 1046, and 
vol 59, page 164.)—Tax-relief bonds of this city to the amount 
of $65,000 were awarded on August 7 to the Bank of Mount 
Vernon. Interest on the loan will be payabie semi-annually 
at the rate of 5 per cent, and the bonds will become due 
August 7. 1897, Both principal and interest will be payable 
at the office of the City Treasurer. 

New Brunswick, N. J.—(CHRONICLE, vol. 58, page 877.) — 
It is reported that 4 per cent school bonds to the amount of 
$14,000 will soon be issued. 

Pickaway County, Ohio.—(CHRONICLE, vol. 58, p»ge 1004.) 
—Proposals will be received until Augu-t 23 by T J. Morris, 
County Auditor, for the purchase of $3,600 of road improve- 
ment bonds. The loan will be dated Sept. 1, 1894, will bear 
ipterest at the rate of 6 per cent and will become due from 
1895 to 1900, 

Portland, Oregon.—(CHRONICLF, vol. 58, page 745, and vol. 
59, page 126.)—It is rep wrted that $500,000 of 5 per cent thirty- 
year water bonds of Portland, off -red for sile Augu-t 6, have 
been awsrded to Messrs. Kidder, Peabody & Co. Twentv bids 
were received for the loan. The securities are dated July 1. 
1898, and interest is payable semi-annually (J &J.) in United 
States gold coin at the office of the City Treasurer. 

uinecy, Mich.—An election will be held in this village on 
August 6 to vote on issuing $18,0)0 of bonds for water works. 

Richmond, Ky.— It is reported that this city has sold school 
bonds to the amount of $22,000. 


= 
Rushford, Minn.—(CHRONICLE, vol. 59. page 164 ) —Sealeg 
bids will be recrived until September 1 by tne Ciry 
for the purchase of $10,000 of water-works bonds The 
will be dated August 1, 1894, and wil] bec»me due at the rata 
of $1,000 yearly from August 1, 1895. to Auzust 1, 1904, 
erest at tne rate of 51¢ per cent will be payable annually 
b»th principal and interest to be payable at the Bank of 
Rushford. 
The total indebtedness of the city. including this issue, ig 
$10.500. Its assessed valuation for 1894, which is about ong. 
fourth of actual value, is $231,431. 


Sandusky, Ohio.—(CHRONICLE, vol. 58, pages 652, 878 
1084, and vol. 59, page 127.)—A. W. Miller, City Cierk, will 
receive proposals until August 15 for the purchase of $43,099 
of 5 percent paving and sewer bonds dated September j 
1894. Interest on the loan will be payable semi-annually ang 
the bonds ill mature at the rate of $11,000 yearly from 
1, 1896 to 1899, and then at the rate of $6,500 yearly from 
September 1, 1900 to 1905. Both principal and interest will 
be payable at the City Treasurer’s oifice. 

The bonded debt of the city is at present $482,200; floati 
deht, $21,359; total debt, $503,550. The population, according 
to local figures, is 20,000, 


Sangamon County, [1l.—(CHRONICLE, vol. 59, page 164.) 
S. M. Rogers, Clerk. writes the CHRONICLE that an elec ign 
to vote on issuing $75,000 of county bonds will be held jg 
November. Interest at a rate not to exceed 5 per cent wil] be 
payable semi-anoually, the bonds to mature at the rate of 
$15,000 yearly from July 1, 1902, to July 1, 1906. 


Shallsbargh, Wis.—The people of Shullsburgh will yotg 
August 20 on the proposition of issuing $6,000 of water bonds, 


Swarthmore, Pa.—(CHRONICLE, vol. 59, pages 39 and 165, 
—Mr. Ed vard S-llers, President of the Couacc:l, writes the 
CHR NICLE concerning a Joan of $16,000 recen ly voted for 
road and sewer purposes, that the securities will probably not 
be issued before December. 


Trenton, N, J.—(CHRONICLE, vol. 58, page 1048.) —Seywer 





improvement bonds to the amount of $65,000 have been au. 











Cushman, Fisher & Co., 


= 


NEW LOANS. 


NEW LOANS. 


NEW LOANS. 














.$50,000 

City of Columbus, Ohio, 
4 (-2 Per Cent 

Viaduct Bonds, 


Due Nov., 1902. 


~ 


— 


No. 50 State Street, 
BOSTON. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTOD 
STOCK »XCHANGES, 


DEALERS IN COMMERCIAL PAPER. 





Municipal Bonds 


For Investment. 


PARTICULAKS ON APPLICATION, 


Street, Wykes & Co., 


44 WALL STREET, - NEW VORK, 


Rudolph Kleybolte & Co, 


Investment Bankers, 





30 West Third Street, Cincinnati, Obie, 





Choice Investment Bonds of Cities, 


State of Massachusetts Gold 314s 1920 
and 1924. 


City of Boston 348, 1919. 
City of New Haven 4s, 1897. 
City of Detroit, Mich., Gold 4s, 
City of St. Louis, Mo, Gold 4s, 


Prices and Particulars upon application. 


R. L. Day & Co., 
40 Water Street, Boston, Mass. 
CITY OF TACOMA 


5 Per Cent 


WATER BONDS. 


Payable in GOLD COIN. 
Maturing June, 1913. 





PRICE and PARTICULARS upon APPLICATION. 


Farson, Leach & Co., 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK, 





W.N. Coler & Co., 
BANKERS. 
MUNICIPAL BONDS. 
384 NASSAU STREET. 
Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 





We buy and sell outrignhtail Western 
Municipal sonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning an 
curity without charge. ontnly quo- 
tation circular mailed to all appl cants, 
New issnes of icipal bon ted. 





Counties and School Districts. 


LISTS MAILED UPON APPLICATION, 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 





Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,v00 to 150,000, 


C. H. WHITE & CO, 
BANKERS, 


12 BROADWAY, - NEW YORE. 


WwW. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street Ballway Bonds and other high grade iB 


restmen 
411-313 Superior St. | 40.42 Wall St, 
New York. 


eveland, 
Cable Address, * KENNETH.” 





7 Exchange Pinet, a 








2 WALL STREET, - - NEW YORK. 


805 PINE STREET, 5ST. LOUIS,;MO; 
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thorized. The loan will bear interest at the rate of 4 per cent 
and will become due in ten years. 

Wells, Minn.— (CHRONICLE, vol. 59, page 85.)—It is reported 
that bonds to the amount of $20,000 will b3 issued for water 
works and electric lights. 

Williamson County, [1!.—Four per cent refunding bonds 
of this county to the amount of $100,000 will soon be issued to 

a like amount of 8 per cent railroad bonds now three 
years overdue. 

Yonkers, N. Y.—(CH&ONICLE, vol. 58, pages 694, 746 and 
957, and vol. 59, pages 128 and 165.)—Bonds to the amount of 
$50,000 will probably be issued for water-works extension. 

Youngstowo, Ohiv.—{CHRONICLE, vol. 58, pages 694, 832, 
879, 917 and 1084, and vol. 59, pages 39 and 165.)—Proposal,; 
will be received until August 20 by the Board of Education 
for the purchase of $10,000 of school bonds, the loan to bear 
interest at the rate of 6 per cent. 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since th: 
last publication of our SrTaTz aND CrTy SUPPLEMENT’, 
Some of these reports are wholly new and others cover iter + 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Strafford County, N. H.—George D. Howell, Treasurer. 
This statement regarding the finances of Strafford County 
has been corrected to January 1, 1894. 

County seat is Dover. 








LOANS— When Due. | Bonded debt Jan. 1, 1894.$145,000 
FUNDING BoNDS— Floating debt........... 40,000 
J&D, $70,000 ....Dec. 1, 1894 | Total debt...... ........ 185,000 
0,000 ar FY to Dec. 1, 1900 | Sinking fund........... »712 
43,J&D, $5,000 ....Dec. 1, 1901 | Net debt Jan. 1,1894.. 124,283 
J&D, 70,000g...Dec. 1, 1911 | Tax valuation in 1893.21,128,498 
Tax rate (per $1,000)........ 18°00 


‘AIL NOTE— A 
Population in 1890 was..... 38,442 








Kearney, Neb.—(STATE AND CITY SUPPLEMENT, page 124 
and CHRONICLE, vol. 58, pages 650, 954 and 1046.)—P. Brady, 
Mayor. A report from T. N. Hartzell, City Clerk, gives the 
following statistics concerning the city's finances on May 1 
1894. 

This city is in Buffalo County, 


LOANS— When due. Kearney Precinct— 
CANAL AND WATER— REFUND'NG LOANS— 
78, J&I, $30,000..... July 1, 1902 | 6s, J&J, $20,000... ... Dec. 24, 1896 
5s, M&N, MBO... .0< y 1, 1914 Lye | City— 
City Total debt May 1,1894. $190,000 


Hati— 
5s, M&S, $25,000. ...Sept.1, 1908 | Sinking fund assets 


SEWER Bonps— Netdebt May 1,1894... 182,000 
6s, J&J, $70,000. .... Jan. 1, 1910 | Tax valuation, real..... 796,997 
KEARNEY SCHOOL District— | Taxvaluation, personal 344,011 


6s, J&J, $14,400.......Jan. 1, 1901 | Total valuation, 1893.. 1,141,008 





68,J&J, 18,000:......July 1, 1905 | Assessment about ! actual value.. 
6s, A&O, .10,000...... 1, 1908 | Total tax (per $1,000)...... $76°00. 

Subject to call at any time. Population 1890 was........ 8,074 
5s, F&A, $60,000. ...Feb. 15, 1914 | Population 1880 was......... 1,782 


INTEREST on the school bonds is payable at the office of the 
County Treasurer or by Kountze Bros., New York; on the refunding 
bonds by the County Treasurer or at the National Park Bank, New 
York; on the canal bonds, due 1914, at the City Treasurer's office. 


Methuen, Mass.—(CHRONICLE, Vol. 58, page 1003.)--The fol- 
lowing statistics concerning the fiaancial condition of Methuen 
have been received from Joseph S. Howe, Town Clerk. It 
has since been reported that the town has sold $100,000 of 4 
pcr cent 30-year water bonds. 

Methuen is in Essex County. 

LOANS— When Due. 
FUNDING BONDS— 


63s, A&O, $8,000... ...Oct. 1, 1894-5 
Town NOTES— 


4s, J&J, $6,000... July 15,1 
Bonded debt June 1, 1894. 

Floating debt. ..+............ 
Total debt June 1, 1894... 
Tax valuation, real... 








4198, J&D, $8,000 ...Dec. 1, 1903 | Tax valuational, pers’l. 

4s, MKN, 10,000...Nov. 24, 1895 | Total valuation 1893... 
4s,M&N, 3,000...June 1, 1898 | Assessment about % actual 
4s,M&N, 5,500...June, 1, 1899 | Total tax (per $1,000) -.. 
4s,M&N, 7,500...May 29, 1900] Population in 1890 was...... 





49s, A&O, $25.000 ..Oct. 19, 1908 


INTEREST on the 4 per cent bonds is payable at the National 


Bank of Redemption, Boston, Mass. 





INTEREST on the funding bonds is payable at the National Bank 
of R-demption, Boston; on the town notes, at the Treasurer’s offic’s 














CHICAGO. CHICAGO. _ MISCELLANEOUS. 
Title Guarantee & Trust amieson & Co. - . 1894. 
J STOCKS—BONDS, s The United States Life 


Company 
OF CHICAGO, 
92, 094 & 96 WASHINGTON STREET. 


Capital, paldoup...........cecseees $1,600,000 

Undivided earnings, including 
SUFPIES......002-00005 pepkmnanepoosnoes 239,000 

Deposited with State Auditer.. 200,000 


GUARANTEES TITLES TO REAL BSTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
pretection afforded by ne other system ef 
doing business. 

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. 


Iw. Greaz’ 


A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
164 La Salle Street, - Chicago, Ill. 








4. 0. BLAUG! Member N. Y. Ex 
Wil: V, BARRE, Mamber Chicago’ Stock Exehange 


A. O. Slaughter & Co., 


BANKERS, 
116-117 LA SALLE STREET, 
‘ ‘CHICAGO, ILLS. 


embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts 
netting investors and 6 cent, secured by 
tmproved and teesate- Charing Chicago cty property. 

Principal and Interest payable in Geld. 


CORRESPONDENCE SOLICITED. 


6% and 7% Gold Mortvaces. 
Interest Allowed from Date of Receipt of Money 
E. S. DREYER & CO. 
Mortgage Bankers, - CHICAGO, ILL 


First Mo Loans on Improved Productive 
Real Cent 'y Located. 








, 80 Yzars BUSINESS WITHOUT Loss TO INVESTORS. 


Address all communications to Eastern Office 
Astor Building, 9 Pine Street, New York 


YIELDING AN INCOME OF 
BO N D 4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 


SECURE BANK VAULTS. 











QENUINE 
WELDED CHROME STEEL AND IRON 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
CO. P. FRALBIGH.......0sscssseesseveecsevees’ Secretary’ 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN..........ssccesssseseeees - Actuary _. 
ARTHUR CO. PEBRY...........2000008 see +o+e-Cashior 
JOHN P. MUNN........00eeceeeceeee Medical Director* 
FINANCE COMMITTEE. 

GEO. G. WILLIAMB.......... Pres.’Chem. Nat, Bank 
JOHN J. TUCEER..........:sscseccessseeeseees Builder 


8B. H. PERKINS, Jz., Pres. Imp. & Traders’ Nat. B’k 





The two most at sa Or AOR 
are tke CONTIN. AB: TERM POLI which 
ozee to Re insured tho qrestest possible amount of 

iemnity in the event of death. at the lowest 
ble B sone getter: and the GUA 
INCOME POLI Ww embraces et Ry 
feature of investmen and which in 
event adv ov: ey neared be 


the extent of the full legal separea vales ereof* 
fo Shsordanoe with the terms and conditions of these 


Good Agents desiring to represent the Com 
are invited to address the President at Home 


James N. Brown & Co., 


BANKERS, 
62 Cedar Street, . = NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL ANT 
TOWNSHIP BONDS 


BOUGHT AND SOLO. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, Rew York, 
And Watertord, N. Y. 


Examinatiens. 








Supervisien. _— 





n Roundand Fiat 
FOR 8. 


eee 
Cannot be fawed. or peat and positively 
OHRO ME STEEL WORKS, 

Sole an’fersinthe,U.86. BROOKLYN. ®# 


Wm. Fisher & Sons, 


BANKERS AND BROKGSRS, 








Chieage Securitics Bought and Seld. 





93 Seuth Street. - - Baltimore, Md. 





Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 





BANE STOCKS, 
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Cotton. 








Cotton. 


Financial. 





WOODWARD 


& STILLMAN, 


MERCHANTS 


i6 to 22 WILLIAM STREET, 


NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 


WANTS OF AMERICAN SPINNERS. 


COTTON MERCHANTS, 


New York. 


INMAN, SWANN&Co 


Walter T. Hatch, ; 
Henry Prescott Hatch, Arthur Melvin i ; 
Members of N. Y. Stock and Produce Ex " 


W. T. Hatch & 


Dealers in investment stooks and bonds, 


ehange for the purchase and sale on 
stooks and bonds fer cash or on margin. 
sight. ry to eat 





— 





LEEMAN, STERN & Co., Limited, New Orleans, La. 


Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 
MEMBERS OF THE STOCK, OOTTON, OOF- 
FEE AND PRODUCE EXOHANGES, 
New YORE. 


urders execated on the above Exchanges as weil 
as in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co.; 


OOTTON EXCHANGS BUILDING, 
KEW YORK. 


General Commission Merchants. 
York Stock New York 

gption erchana New io Produce New 
Srars executed 0 C | — of theabove Exchanges, 
of cotton “for fature de 
ie Ne New IF and Liverpool. Liberai ad- 

vances made on cotton consignments. 
PRICE, REID & CO., 

Norfolk, Va. 


@pecial attention given to orders for cotton for 
foreign ¢ domestic shipment. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reom 53, Cotton Exchage Building. 
NEW YORE. 
Geter Syagetins  [nctns Hopkins Saute 














J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhofi, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWINGE, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 


A full supply al) Widths and Colors, alwaye b 
109 Duane “treet, 


COTTON AND CRAIN 


fOR FUTURE DELIVERY. 


Frederick Paxson & Co., 





Towels, Quilts, White Goods and Hesiery. 
Drilis, Bheetings, 


Henry Hentz & Co., 
COMMISSION 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE, 
At the New York Coffee Exchange, and 


GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Private wires to all im it ts No Sou 
Saree oa 


Atwood Violett & Co., 


BANKERS AND BROKERS, 


Contracts for Cotton Future Delivery executed on 
the Liverpool, ~~ Orleans and New 
York Exchanges. 





ORK, NEW ORLEANS, 


54-56 br a Street.| 190 Common Street. 
J. O. BLoss. @no. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
KEW YORK. 


W. D. ROUNTRER. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECLALTY. 
CHARLESTON, 8. C. 

Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILA DELPH IA. 


Freder fe Zerega & Ce. 


Mel adden, Zerega & Ce. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTORK, PHILADELPHIA, 

SELLING AGENTS FOR LEaDING BRANDS 

BROWK and BLEACHED SHIRTING? 
and SHEETINGS, 




















PRINTS, DENIMB, TICKS, DUCKS, &o 


éc., for Export Trade. 





STOCK BROKERS, 
-BREXEL BUILDING, PH1.ADELPHIA, 


pe. YR he 
and Uhicago Board of Trade. 





M.T.Manre. W™.Ray. 8B. F. EVANS, Special. 


PAUL SCHWARZ. 


COTTON COMMISSION MERCHANTS. 


Members New York Cotton, Coffee and Produce 
Exchanges. 


8. A. FATMAN, Special. 
Fatman & Schwarz, 


1 William =treet, New York. 


MERCHANTS, 


F. H. Prince & Co, 
BANKERS, 
BOSTON, MASS, 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges, 





American Exchange Bank 


ST. LOUIS. 


Capital, - $500,000 | Surplus, - $335,000 
WALKER ALVAH SANG 
A wet 


UR, Vigo President, 


1 hick Bit. ae Ass’. Cashier 
Bes: Organized eaten Department in Mo, 


‘Hatch & Foote, 


BANKERS, 
No. 7 PINE STREET, NEW YORK, 
INVESTMENT SECURITIES. 


Samuel White, 
COMMISSION BROKER, 


60 BROADWAY. 


Traction Stocks a Specialty. 
Jos. O. Osgood, 


M. — Soc. C. E. Consulting Engineer. 
ol LE. on 5 mavestnens Properties for Bankers 
Examinations in regard to cal condition end 
character, earning: Ly eh Fo a needs, value, ee. 
Railroad Location and Censtructies. 


120 BROADWAY, - - NEW YORK, 
WM. FRANKLIN HALL 
sooxs ACCOUNTANT 4 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 58 State Street, Bostes 


Edward E. Higgins, 


Expert in Street Railway Values 
‘ Becheubia” of 


Havemeyer Building, Cortiandt Shey 
‘EW YoRK 























Geo. Copeland & Co., 


COTTON BROKERS, 





R. H. ROUNTREE & CO., 





198 Peari ee - - New York. | Cotten, Grats, Cotes and oak FOvistos 
landed from markets a 
contracts | Cotton Exchange Building, NEW YORK. 
apoag.— Qraery for ofatar COBRESPONDENCE INVITED. 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best appointed and most liberally 


managed hotel in the city, with the most central 





and delightful location. 


HITCHCOCK DARIANG & 00 


96 Broadway & 6 Wall St, New Yeu 







Personal attention given at the N. Y. Stock 














































on Mont! 
(The abo 


Messrs. 
scriptions : 
at 1s. each 


wi 
F 
Post OFF! 


—_— 





The fol 
that the t 
United St: 
3800,768,8 


the corre: 









